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The Year

The Technology Development Board (TDB)
concluded 11 agreements with industrial concerns and
others, in the year 2004-05, which involved a total
project outlay of Rs, 435.43 crore. This included a
commitment of Rs. 129.68 crore by TDB, which is
twice the amount of commitment by TDB in the
previons year. TDB's support covers all sectors
namely, Health and Medical, Enginecering,
Agriculture, Epergy & Waste Utilisation,
Telecommunication and Information Technology. The
projects are spread over 16 States/Union Territories,

TDB recognizes that technological innovation and
profitable commercialization are critical components.
TDB took a growth-oriented initiative by deciding to
participate in the Seed Support System for Start-ups in
Incubators. The financial assistance, to be used by
incubatees, would cater to early stage support for
technologies requiring up-scaling and related work
and evenwally facilitate building up an Incubation
Fund. This would provide a platform for
technopreneurs apart from giving leads for
commercial ventures,

TDB has attempted new initiatives by signing an
agreement with APIDC Venture Capital that would
enable TDB to co-invest in equity in biotechnology
sector and signing another agreement with UTI
Venture Funds for participation in the Ascent India
Fund,

The significant products and services assisted by
TDB during the year include "SARAS", first
indigenous civilian aircraft, designed and developed
by the Nauonal Aerospace Laboratories, Bangalore,
making its formal inaugural flight.
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Special purpose electrical rotating machines and
low pressure high volume 0il free screw compressors
for ground support systems for different types of
aircraft, designed, developed and commercialized by
Mak Controls & Systems Private Limited,
Coimbatore.

Tyre bead wires for vehicle tyres developed and
manufactured by Rajratan Global Wire Limited,
Indore.

Separation and production of antigens and
proteins from native source by Yashraj Biotechnology
Limited, Mumbai.

Cardiac related services established by
Ravindranath GE Medical Associates Private
Limited, Hyderabad.

Peptide based lotion for treatment of vitiligo
introduced in the market by Issar Pharmaccuticals
Private Limited, Hyderabad.

Setting up 1440 kiosks for rural application by
M/s n-Logue Communications Private Limited,
Chennai, by up-gradation of corDECT WLL system.

Drinking water purifiers manufactured by
Membrane Filters (India) Private Limited, Pune.

The President of India, Dr. A_P.J. Abdul Kalam,
presided over as the Chief Guest at the National
Awards function of the Technology Day held on 30th
June 2004 at Pragati Maidan, New Delhi. The
President of India presented the National Award of Rs.
10 lakhs and a trophy to Indian Oil Corporation
Limited. He also presented Rs. 2 lakhs and a trophy to
the both SSI units, Sahajanand Laser Technology,
Ahmedabad and Mecpro Heavy Engineering Limited,
New Delhi.
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Dr. N.R. Raje, Direcior (R&D) of Indian Ol Corporarion Limited
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An Overview

The Technology Development Board (TDB)
provides financial assistance o the industrial
concerns and other agencies attempting development
and commercial application of indigenous technology
or adapting imported technology to wider domestic
application,

TDB's financial assistance is in the form of loan
or equity: in exceptional cases, it may be grants. The
loan assistance is up o 50 percent of the approved
project cost and carries 5 percent rate of interest per
annum. In the alternative, TDB may subscribe by way
of equity capital in a company, up to 25 percent of the
approved project cost. The financial assistance 1§
provided during the commencement, start-up or
growth stages of an industrial concern.
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TDB accepts applications for financial assistance
from all sectors of the economy and throughout the
year. TDB does not levy administrative, processing or
commitment charges. The industrial concern desirous
of seeking financial assistance from TDB has to apply
in the prescribed format, A copy of the Project
Funding Guidelines including the format of
application can be obtained free of cost from TDB.

During the year 2004-05, TDB signed Il
agreements with 9 industrial concerns and 2 venture
capital companies. For the 9 industrial concems, TDB
agreed to provide loan of Rs. 24.68 crore as against
the total project cost of Rs. 75.43 crore. Further, TDB
committed Rs, 105 crore for the two venture funds for
leveraging Rs. 360 crore, TDB signed a co-investment
agreement with APIDC Venture Capital Limited,
Hyderabad, that would enable TDB to co-invest in
equity along with them in the companies identified by
them in biotechnology sector. The size of the fund
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would be of Rs. 60 crore. TDB signed another
agreement in March 2005 with UTI Venture Funds
Management Company Private Limited (UVF) for
TDB's participation of Rs. 75 crore over § years. The
Board felt that it would be advantageous through
TDB's participation to leverage the Ascent India Fund
of UVE The size of the proposed Ascent India Fund
would be Rs. 300 crore

The Board decided in January 2005 that TDB
would participate in the Seed Support System for
Start-ups in Incubators / Science and Technology
Entrepreneurs Parks (STEPs) administered by NEB of
the Department of Science and Technology on an
experimental measure. The Board sanctioned
financial assistance of Rs. 5 crore over a period of
three years as grant for this purpose. The financial
assistance would cater to carly stage support for
technologies requiring up-scaling and related work.
The financial assistance would be used by the
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incubated entreprencur only and would not be used by
the STEP/TBI for facility creation. The seed support
would also facilitate the STEPs / TBIS to build up an
Incubation Fund over a period of say 5 years. The seed
support would be weated as a growth oriented
initiative between TDB and STEP/TBL

During the year 2004-05, TDB disbursed a sum of
Rs. 57.91 crore towards on-going and new projects.
This included Rs, 42,81 crore as loan, Rs, 0,10 crore
as grant and Rs. 15 crore to the venture fund.

The Government of India constituted the
Technology Development Board in September 1996,
under the provisions of the Technology Development
Board Act, 1995. TDB has signed 141 agreements
with the total project cost of Rs. 2298.89 crore till 31st
March 2005. This includes TDB's commitment of Rs,
661,44 crore against which TDB had dishursed Rs.
526.4]1 crore. An interesting feature is that every
rupee from TDB has leveraged more than two rupees
from others.

The Act enables creation of a Fund for
Technology Development and Application to be
administered by TDB, The Fund receives grants from
the Government of India out of the Cess collected by
the Government from the industrial concerns under
the provisions of the Research and Development Cess
Act, 1986, as amended in 1995. Any income from
investment of the amount of the Fund and the
recoveries made of the amounts granted from the Fund
are credited to the Fund. The Finance Act, 1999,
enabled full deductions to donations made to the Fund
for income tax purposes.

Of the total of Rs. 915,99 crore from R&D cess
collection, the Government has made available to
TDB a cumulative sum of Rs.435.44 crore over the
period of 9 years (1996-2005). This works out 10 an
average of Rs, 48.38 crore a year.
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Modes of Financial

Assistance

The following table indicates the modes of
financial assistance provided by TDB as on 3lst

March 2005,

i [ @t fafet
Modes of Financial Assistance

Instruments

(@0 w9) (Rupess in crore)
AL AR ¢ a whaRa

Sanctioned by TDB  Disbursement by TDB

=l Loans

shaed Equity

IS Grant

go [ & arfer Participation in Venture funds
s Total

* ¥4 2004 ¥ dEdl aRadfie sffsmrer das A
gaon T Praw) Frm @ 18.46 @08 90 95
U1 TR # (29 WesTe v s B arat ) |

fadia werman @) A= # s, @l iR
RO B TS W, 31 WG, 2005 A Uy B
AR, & BRI woR AT Hefw v ) ud &
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450,78 40950
2436 * 24.36*
56.30 56.30

130.00 36.25

661.44 526.41

Includes conversion of Joan of Rs. [8.46 crore o
Nicco Corporation into Cumulative Redeemable
Preference Shares m March 2004  (thereby
reducing the loan).

The sanctioned amount by TDB has been revised
as on 31st March 2005 due to revision in the

quantum of financial assistance , foreclosure and
cancellations.
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gp-arR faavor - 1997-2005
Sector-wise Coverage 1997-2005

(@S Uy (Rupees in crore)

AAD BRI DI T T A S8z WoR
Sector No. of agreements Total cost Sanctioned by TDB
A A AREwE 37 497.18 151.29
Health & Medical

s 32 283.55 90.14
Engineening

I 16 112.89 36.18
Chemicals

Hie 15 77.98 24.52
Agniculture

FHull 3fiR safe aud 6 08.34 43 .98
Energy & Waste utilization

e-Yarn 5 35.98 11.86
Tele-communication

wea uitag 10 527.04 81.20
Road Transport

aryg uftag 2 142.10 67.80
Air Transpori

g drenfa 14 60.00 23.97
Information Technology

g ue (GEw) Al w2 4 463.83 130.50
Others Including Venture funds

g 141 2298.89 661.44
Total

(Fr=m @ 2% ord fase o S8 gRI ) fag g 7 s i @ @)
(Excludes 7 agreements cancelled by TDB without any release.)

&\
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Sector-wise Coverage

TDB's financial assistance has covered almost all
sectors of the economy. The table given on page 9
shows sector-wise projects financially assisted by
TDB during the years 1997-2005 (TDB was
constituted in September 1996 and there was no
project financing in 1996-97).

Financial participation by TDB varied
considerably from one sector to another, Health and
Medical sector continued to have a significant share.

The participation 1n venture funds would enable
TDB to enlarge its activities in potential areas with
good scalability.

Job Opportunities

TDR has helped in creating new job opportunities
through the implementation of projects by new
enterprises as well as through new projects
implemented by existing enterprises.

State-wise Distribution of
Agreements

The State-wise distribution (based on registered
office of the company) of agreements signed during
the years 1997-2005 is given below.
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State-wise Distribution of Agreements
(FVE VYD) (Rupees incrore)

F.3. TR /Y 79q &5 Ll S/ whE e S8 g e
pakico ot
No  State, Union Territory Number of Number of Totalcost  Loan/Grant /Equity
agrecments enterprises/ agency sanctioned by TDB

| 3y wEw Andhra Pradesh 40 27 539.99 177.14
2 98 Chandigarh 1 1 2.40 1.20
3  Roeh Delhi 9 8 85.12 32.80
4 TomE Gujarat 8 5 65.84 15.89
5  efEmm Haryana 2 2 7.40 2.10
6 RBwea wdy Himachal Pradesh I 1 6.24 1.90
7 ®Aed Karnataka 12 12 230.99 45.84
s +Gr  55.80
8 ova Kerala 1 1 2.50 1.15
Wl He 9l Madhya Pradesh 4 2 133.24 34.95
0 HEReE Maharashira 23 22 450.96 69.60
I oifad Pondicherry 1 I 5.83 1.90
12 qumm Punjab 5 4 52.208.56
§9  +Eq 5%
13 oy Rajasthan 1 1 35.77 3.00
14 affaTg Tamil Nadu 21 20 138.40 39.04
15 JuEeudy Uttar Pradesh 3 2 13.04 3.92
16 ui¥em ama West Bengal 5 3 65.14 11.79
3 +Eq* 1846
ST Others
-9 FRE 9 - Including Venture funds 4 4 463.83 130.50
T e Grand Total 141 16 2298.89 661.44
feeqoft: = wird sy omd favg ST a9 Ry o Note: Excludes 7 agreements cancelled by TDB
7 Fga= e dl & | without any release

* g ) wiaaha . & * Loan of Rs, 18.46 crore (Rs. 12.46 crore in 1999.
Pt wi 18.46 2 BUQ 1 ¥ (1999 2000 and Rs. 6 crore in 2001-2002) disbursed to

2000 ¥ 12.46 % HU7 ¥ 2001-02 7 6 s ¢ ; :
M ) Nicco has been converted into Cumulative
wqY) 11, 2004 F et uftadeia st e @ Redeemable Preference Shares in March 2004,

a5a faur i |
T N
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Technology Providers

The in-house R&D umits in the industry have
made & significant contribution in commercialising
technologies. About forty seven per cent of the total
amount commitied by TDB is for projects where in-
house R&D units provided technologies for
commercialisation.

Products and services
in 2004-05

The products released / projects completed during
the year 2004-05 with the financial assistance from
TDB are indicated below,

SARAS - The country's first indigenous civilian
aireraft, 'SARAS', designed and developed by the
National Aerospace Laboratories, a constituent unit of
the Council of Scientific and Industrial Research
(CSIR), recorded its maiden test flight in Bangalore
on 29th May 2004. The aircraft made its formal
inaugural flight on 22nd August 2004,

Special purpose electrical rotating machines of
100 0 900 Hz 6 10 180 KVA generators and low
pressure high volume oil free screw compressors for
ground support systems for different types of aircraft,
designed, developed and commercialized by Mak
Controls & Systems Private Limited, Coimbatore, in
February 2005,
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Tyre bead wires: Rajratan Global Wire Limited,
Indore, established the facilities at Pithampur for the
manufacture of tyre bead wires for vehicle tyres and
commenced commercial production in August 2004,

Production of antigens and proteins from
native source: Yashraj Biotechnology Limited,
Mumbai, completed the project in March 2005 for
separation of antigens and proteins from native
source.

Cardiac related services: Ravindranath GE
Medical Associates Private Limited, Hyderabad,
established the cardiac related services at the Global
Hospital in January 2004.

Peptide based lotion: lssar Pharmaceuticals
Private Limited, Hyderabad, launched its peptide-
based lotion Melgain for the treatment of vitiligo in
August 2004,

Upgrading corDECT WLL system: M/s n-
Logue Communications Private Limited, Chennai,
up-graded corDECT WLL system for rural
application and set up 1440 kiosks till November
2004,

Efffuent treatment: The Ugar Sugar Works
Limited, Sangli, reported successful commissioning
of the facility for post - biomethanated distillery
effluent treatment.

Drinking water purifiers: Membrane Filters
{India) Private Limited, Punc, manufactured drinking
water purifiers based on membrane filtration
technology in March 2005.

Value added banana based products: Dorven
Agro-Eco-Bio Ventures Private Limited, Chennai,
launched its processed value added banana based
products, namely fig, jam and sauce, pickles and
juice.
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Technology Day and
Presentation of
National Awards

The President of India, Dr. A.P.J. Abdul Kalam,
was the Chicf Guest at the National Awards function
of the Technology Day 2004 held in New Delhi on
30th June 2004. The President of India presented the
National Award of Rs. 10 lakhs and a trophy to Indian
Oil Corporation Limited for the development and
commercialisation of indigenous technology, namely,
conversion of residue and other heavy hydrocarbons
into LPG and high-octane gasoline using INDMAX
caralyst in a fuidised bed reactor regenerated system.
He also presented Rs. 2 lakhs and a trophy to the SSI
units, Sahajanand Laser Technology, Ahmedabad for
the successful commercialisation of Laser Planning
and Mapping of rough diamonds and Mecpro Heavy
Engincering Limited, New Delhi, for the successful
commercialisation of Vent Air Purification System
and Low Temperature Miscella Separation System.

Interactive Mode

In collaboration with other organizations, TDB
organized interactive meetings/participated in
exhibitions in Ahmedabad, Bangalore, Gurgaon,
Hyderabad, Jaipur, New Delhi, Pune, Rajkot,
Rudrapur, Thiruvananthapuram and Vijayawada,
TDB aims at creating awareness amongst the
industries and R&D organizations on the availability
of financial assistance from TDB through these
platforms.

The Board approved a proposal in January 2005,
for TDB signing a MOU with the Agence Nationale
De Valorisation de la Recherche (ANVAR), Paris,
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The Year

The Technology Development Board (TDB)
concluded 11 agreements with industrial concems and
others, in the year 2004-05, which involved a total
project outlay of Rs. 435.43 crore. This included a
commitment of Rs. 129.68 crore by TDB, which is
iwice the amount of commitment by TDB in the
previous year, TDB's support covers all sectors
namely. Health and Medical, Engineering,
Agriculture, Energy & Waste Urilisation,
Telecommunication and Information Technology. The
projects are spread over 16 States/Union Territories.

TDB recognizes that technological innovation and
profitable commercialization are critical components.,
TDB ok a growth-oriented initiative by deciding to
participate in the Seed Support System for Start-ups in
Incubators, The financial assistance, to be used by
incubatees, would cater to early stage support for
technologies requiring up-scaling and related work
and cventually facilitate building up an Incubation
Fund. This would provide a platform for
technopreneurs  apart from giving leads for
commercial ventures.

TDB has attempted new initiatives by signing an
agreement with APIDC Venture Capital that would
enable TDB to co-invest in equity in biotechnology
sector and signing another agreement with UTI
Venwre Funds for participation in the Ascent India
Fund.

The significant products and services assisted by
TDB during the year include “"SARAS", first
indigenous civilian aircraft, designed and developed
by the National Aerospace Laboratories, Bangalore,
making its formal inaugural flight,




A4t arfies Rard
2004-2005

NINETH ANNUAL REPORT
2004-2005

; Il 217
That Was

Hu wered Us favewt wgde fafies, awnraq
arl aifhesfond, Rrefla o arfdfSygsa Rt fewt
@ aEr @ fog arevs wuid vaRat 3g Ry
waivor Riegdfta d2fén =t ofk B dew edarem
HIUH W1 WA wRey |

ISRE Tetae TR fafree, Tk g Rt
iz fafafEa ares errl & e 2 fio o |

uIR aEeadrd, fNfes, wE g e
W A e ofe e @ geyeor 3R gware |

Wz o € Afsea Wity mede e
RavATE BRI wnflw onfdsms wag uidfrs |

TRIR writvgfeeen wgde fafies, Savan g
HARR! & I9ER @ A vegs smofRa S aram

AR |

T T e e wigae fafies, awig
BRI WN-34¢ T TS Ud Y& @ 9a i um
SHANT B3 1440 fsairees @t e |

it Reeesd (afea) wrgde fafivde, g, g
Rafyfita s R (e |

TRd B vy w0 ¢ 9 S, ga wam F
usty sreift fRaw w e ade @ g
wfaf & w0 A sensa @ Ry e 30 949,
2004 WY WG e, 713 Rt 9 @ war w41 | uRa
@ AR A &0 T BUY AT AT W $fis
e wraRe fafies =1 wem famr | gl Ot
@Y SENT FHIEdl, WEEE  oay 2adTei,
FeHEETE 3R Aod 2dl 0RUE fafes w4 fReh
@] W} G T BUQ SN UH ! war @l |

S\

Special purpose electrical rotating machines and
low pressure high volume oil free screw compressors
for ground support systems for different types of
aircraft, designed, developed and commercialized by
Mak Conwols & Systems Private Limited,
Coimbatore,

Tyre bead wires for vehicle tyres developed and
manufactured by Rajratan Global Wire Limited,
Indore.

Separation and production of antigens and
proteins from native source by Yashraj Biotechnology
Limited, Mumbai.

Cardiac related services established by
Ravindranath GE Medical Associates Private
Limited, Hyderabad,

Peptide based lotion for treatment of vitiligo
introduced in the market by Issar Pharmaceuticals
Private Limited, Hyderabad,

Setting up 1440 kiosks for rural application by
M/s n-Logue Communications Private Limited,
Chennai, by up-gradation of corDECT WLL system.

Drinking water purifiers manufactured by
Membrane Filters (India) Private Limited, Pune.

The President of India, Dr. A.P.J. Abdul Kalam,
presided over as the Chief Guest at the National
Awards function of the Technology Day held on 30th
June 2004 at Pragati Maidan, New Delhi. The
President of India presented the National Award of Rs,
10 lakhs and a wophy to Indian Oil Corporation
Limited. He also presented Rs. 2 Lakhs and a trophy o
the both SSI units, Sahajanand Laser Technology,
Ahmedabad and Mecpro Heavy Engineering Limited,
New Delhi.
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An Overview

The Technology Development Board (TDB)
provides financial assistance to the industrial
concerns and other agencies atiempting development
and commercial application of indigenous technology
or adapting imported technology 1o wider domestic
application,

TDB's financial assistance is in the form of loan
oOr equity; in exceptional cases, it may be grants. The
loan assistance is up to 50 percent of the approved
project cost and carries 5 percent rate of interest per
annum. In the alternative, TDB may subscribe by way
of equity capital in a company, up 10 25 percent of the
approved project cost. The financial assistance 1s
provided during the commencement, start-up or
growth stages of an industrial concern,
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TDB accepts applications for financial assistance
from all sectors of the economy and throughout the
year. TDB does not levy administrative, processing or
commitment charges. The industrial concern desirous
of seeking financial assistance from TDB has to apply
in the prescribed format. A copy of the Project
Funding Guidelines including the format of
application can be obtained free of cost from TDB.

During the year 2004-05, TDB signed Il
agreements with 9 industrial concerns and 2 venture
capital companies. For the 9 industrial concerns, TDB
agreed to provide loan of Rs. 24.68 crore as against
the total project cost of Rs. 75.43 crore. Further, TDB
committed Rs. 105 crore for the two venture funds for
leveraging Rs. 360 crore, TDB signed a co-investment
agreement with APIDC Venture Capital Limited,
Hyderabad. that would enable TDB to co-invest in
equity along with them in the companies identified by
them in biotechnology sector. The size of the fund
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would be of Rs. 60 crore. TDB signed another
agreement in March 2005 with UTI Venture Funds
Management Company Private Limited (UVF) for
TDB's participation of Rs, 75 crore over 5 years. The
Board felt that it would be advantageous through
TDB's participation to leverage the Ascent India Fund
of UVE. The size of the proposed Ascent India Fund
would be Rs. 300 crore

The Board decided in January 2005 that TDB
would participate in the Seed Support System for
Start-ups in Incubators / Science and Technology
Entreprencurs Parks (STEPs) administered by NEB of
the Department of Science and Technology on an
experimental measure, The Board sanctioned
financial assistance of Rs. 5 crore over a period of
three years as grant for this purpose. The financial
assistance would cater to early stage support for
technologies requiring up-scaling and related work.
The financial assistance would be used by the
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incubated entrepreneur only and would not be used by
the STEP/TBI for facility creation. The seed support
would also facilitate the STEPs / TBIs to build up an
Incubation Fund over a period of say 5 years. The seed
support would be treated as a growth oriented
initiative between TDB and STEP/TBI.

During the year 2004-05, TDB disbursed a sum of
Rs, 57.91 crore towards on-going and new projects.
This included Rs. 42,81 crore as loan, Rs. 0.10 crore
as grant and Rs. 15 crore o the venture fund.

The Government of India constituted the
Technology Development Board in September 1996,
under the provisions of the Technology Development
Board Act, 1995. TDB has signed 141 agreements
with the total project cost of Rs. 2298.89 crore till 315t
March 2005. This includes TDB's commitment of Rs.
661.44 crore against which TDB had disbursed Rs.
526.41 crore. An interesting feature is that every
rupee from TDB has leveraged more than (w0 rupees
from others.

The Act enables creation of a Fund for
Technology Development and Application to be
administered by TDB. The Fund receives grants from
the Government of India out of the Cess collected by
the Government from the industrial concerns under
the provisions of the Research and Development Cess
Act, 1986, as amended in 1995, Any income from
investment of the amount of the Fund and the
recoverics made of the amounts granted from the Fund
are credited to the Fund. The Finance Act, 1999,
cnabled full deductions to donations made to the Fund
for income tax purposes,

Of the total of Rs. 915.99 crore from R&D cess
collection, the Government has made available (©
TDB a cumulative sum of Rs.435.44 crore over the
period of 9 years (1996-2005). This works out to an
average of Rs. 48.38 crore a year.
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Modes of Financial
Assistance

The following table indicates the modes of
financial assistance provided by TDB as on 3lst

March 2008S.

fa<ita wer a5t fafet

Modes of Financial Assistance

Instroments

£ | Loans

gfaad Bquity

aFE™ Grant

gay 3 | wrier Participation in Venture funds
s Total

* w2004 ¥ Wl qRadasiia afser ol o
aaar T Pt B a1 18.46 &% wuw @)
0T A & (F9 Ware 007 a6 %1 777 ) |

i wera ot W § weles, gdad ofw
[T B 4w W, 31 9Y, 2005 5 Rl @
HHR, SIS g1 Ao Wi weiteT wy & % &

< N

(HYE FI) (Rupees in crore)
S8R a1 TR 28t e wfafa

Sanctioned by TDB  Disbursement by TDB

450.78 409.50
2436 * 24.36*
56.30 56.30

130.00 36.25

661.44 526.41

Includes conversion of loan of Rs. 18.46 crore 1o
Nicco Corporation into Cumulative Redeemable
Preference Shares in March 2004 (thereby
reducing the loan).

The sanctioned amount by TDB has been revised
as on 31st March 2005 due to revision in the
quantum of financial assistance , foreclosure and
cancellations,
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&g3d-ar fdavor - 1997-2005
Sector-wise Coverage 1997-2005

(@G HUA) (Rupees in crore)

HIR D T HA I S&d g w9R
No. of agreements Total cost Sanctioned by TDB

| wEen v AfEwE 37 497.18 151.29
Health & Medical

2 gonfsad 32 283.55 90.14
Engineering

3 WEH 16 112.89 36.18
Chemicals

4 wft 15 77.98 24.52
Agriculture

5 9l R amufire Suar 6 98.34 43.98
Energy & Waste utilization

6 T-EUR 5 35.98 11.86
Tele-communication

7 w6 9RaEd 10 527.04 81.20
Road Transport

& =1y gREes 2 142.10 67.80
Air Transport

9 qu HEf 14 60.00 2
Information Technology

0 3 =R (9=m) AR efta 4 463.83 130,50
Others  Including Venture funds
WS 141 2298.89 661.44
Total

(R oid wifdr wrd) Ry e 8 g1 v Rse g 7 @nR wia wiE 8)
(Excludes 7 agreements cancelled by TDB without any releasc. )

P N
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Sector-wise Coverage

TDB's financial assistance has covered almost all
sectors of the economy. The table given on page 9
shows sector-wise projects financially assisted by
TDB during the wyears [997-2005 (TDB was
constituted in September 1996 and there was no
project financing in 1996-97),

Financial participation by TDB varied
considerably from one sector to another. Health and
Medical sector continued to have a significant share,

The participation in venture funds would enable
TDB to enlarge its activities in potential areas with
good scalability.,

Job Opportunities

TDB has helped in creating new job opportunities
through the implementation of projects by new
enterprises as well as through new projects
implemented by existing enterprises.

State-wise Distribution of

Agreements

The State-wise distribution (based on registered
office of the company) of agreements signed during
the years [997-2005 is given below.
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State-wise Distribution of Agreements

(@& B (Rupees in crore)

.9, TG,/ oy A g Sl /ueifdl gaarm &R R TR
ot e o) wea
No State, Union Territory Number of Number of Totalcost  Loan/Grant /Equity
agreements enterprises/ agency sanctioned by TDB
1 ammey Andhra Pradesh 40 27 539.99 177.14
2 4éhw Chandigarh 1 1 2.40 1.20
3 Roo Delhi 9 8 85.12 32.80
4 oA Gujarat 5 5 65.84 15.89
5 wRamn Haryana 2 2 7.40 2.10
6 fewrga wdw Himachal Pradesh I I 6.24 1.90
7T ®led Karnataka 12 12 230.99 45.84
IS +Gr  55.80
8 e Kerala | 1 2.50 1.15
9 W wdm Madhya Pradesh 4 2 133.24 34.95
0 HERTE Maharashtra 23 2 450.96 69.60
n o gfead Pondicherry I 1 5.83 1.90
12 g Punjab 5 4 52.208.56
£ +Fq 590
13 ISR Rajasthan 1 1 35.77 3.00
14 of¥eg Tamil Nadu 21 20 138.40 39.04
15 SRSy Uttar Pradesh 3 2 13.04 3.9
16 ui¥ws Fmd West Bengal 5 3 65.14 11.79
g +Eq*  18.46
9 Others
-3 [l wfRe - Including Venture funds 4 4 463.83 130.50
HA W Grand Total 141 116 2298.89 661.44
feoqoft: 211 wYg wid il fasy St gri 2 g g Note: Excludes 7 agreements cancelled by TDB
7 St wnferer w1l # | without any release

* freen) =01 Wil 18,46 3% Y H1 3401 (1999-
2000 # 12.46 ¥ BUY 3R 2001-02 ¥ 6 TF
¥4v) wrd, 2004 A Gadt yRadlte st Rl
das a1 |
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* Loan of Rs.18.46 crore (Rs, 12.46 crore n 1999-
2000 and Rs. 6 crore in 2001-2002) disbursed to
Nicco has been converted into Cumulative
Redeemable Preference Shares in March 2004.
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Technology Providers

The in-house R&D wunits in the industry have
made a significant contribution in commercialising
technologies. About forty seven per cent of the total
amount commitied by TDB is for projects where mn-
house R&D units provided technologies for
commercialisation.

Products and services
in 2004-05

The products released / projects completed during
the year 2004-05 with the financial assistance from
TDB are indicated below.

SARAS - The country's first indigenous civilian
atrcraft, 'SARAS', designed and developed by the
National Acrospace Laboratories, a constituent unit of
the Council of Scientific and Industrial Research
(CSIR), recorded its maiden test flight in Bangalore
on 20th May 2004. The aircraft made its formal
inaugural flight on 22nd August 2004.

Special purpose electrical rotating machines of
100 to 900 Hz 6 to 180 KVA generators and low
pressure high volume oil free screw compressors for
ground support systems for different types of aireraft,
designed, developed and commercialized by Mak
Controls & Systems Private Limited, Coimbatore, in
February 2005,
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Tyre bead wires: Rajratan Global Wire Limited,
Indore, established the facilities at Pithampur for the
manufacture of tyre bead wires for vehicle tyres and
commenced commercial production in August 2004.

Production of antigens and proteins from
pative source: Yashraj Biotechnology Limited,
Mumbai, completed the project in March 2005 for
separation of antigens and proteins from native
SOUTCe,

Cardiac related services: Ravindranath GE
Medical Associates Private Limited, Hyderabad,
established the cardiac related services at the Global
Hospital in January 2004,

Peptide based lotion: Issar Pharmaceuticals
Private Limited, Hyderabad, launched its peptide-
based lotion Melgain for the treatment of vitiligo in
August 2004,

Upgrading corDECT WLL system: M/s n-
Logue Communications Private Limited, Chennai,
up-graded corDECT WLL system for rural
application and set up 1440 kiosks till November
2004,

Effluent treatment: The Ugar Sugar Works
Limited, Sangli, reported successful commissioning
of the facility for post - biomethanated distillery
effluent treatment.

Drinking water purifiers: Membrane Filters
(India) Private Limited, Pune, manufactured drinking
water purifiers based on membrane filtration
technology in March 2005.

Value added banana based products: Dorven
Agro-Eco-Bio Venwres Private Limited, Chennai,
launched its processed value added banana based
products, namely fig, jam and sauce, pickles and
juice.
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Technology Day and
Presentation of
National Awards

The President of India, Dr. A P.J. Abdul Kalam,
was the Chief Guest at the National Awards function
of the Technology Day 2004 held in New Delhi on
30th June 2004. The President of India presented the
National Award of Rs. 10 lakhs and 2 trophy to Indian
Oil Corporation Limited for the development and
commercialisation of indigenous technology, namely,
conversion of residue and other heavy hydrocarbons
into LPG and high-octane gasoline using INDMAX
catalyst in a fluidised bed reactor regenerated system.
He also presented Rs. 2 lakhs and a trophy to the SSI
units, Sahajanand Laser Technology, Ahmedabad for
the successful commercialisation of Laser Planning
and Mapping of rough diamonds and Mecpro Heavy
Engincering Limited, New Delhi, for the successful
commercialisation of Vent Air Purification System
and Low Temperature Miscella Separation System.

Interactive Mode

In collaboration with other organizations, TDB
organized interactive meetings/participated in
exhibitions in Ahmedabad, Bangalore, Gurgaon,
Hyderabad, Jaipur, New Delhi, Pune, Rajko,
Rudrapur, Thiruvananthapuram and  Vijayawada.
TDB aims at creating awareness amongst the
industries and R&D organizations on the availability
of financial assistance from TDB through these
platforms.

The Board approved a proposal in January 2005,
for TDB signing a MOU with the Agence Nationale
De Valorisation de Iz Recherche (ANVAR), Paris,
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under the authority of the Ministry of Industry and
Ministry of Research, Government of the French
Republic, Both the organizations would commit
themselves 1o support bi-national projects under
consortium agreement between companies including
financial assistance according to their respective
rules, regulations and procedures. They shall work
together in assisting companies with partner scarch,
Further, both would organise and participate in
promotional and partnership technology events
including' seminars and workshops along with
institutions and ndusiey associations.

92nd session of the
Indian Science
Congress at
Ahmedabad

At the 92nd session of the Indian Science
Congress held at Ahmedabad from 3rd to 7th January
2005, the Prime Minister, Dr. Man Mohan Singh, in
his inaugural address on 3rd January 2005 stated,
interalia,

“India's Shanthz Biotech came out with a
recombinant DNA vaccine (Shanvac) on Hepatitis-B.
This vaccine was being sold for US $ 15 per dose.
Thanks to the entry of Shanvac, the prices of the
vaccine kept on tumbling tll they came to less than a
dollar per dose. Shanvac today supplies this vaccine (o
UNICEF for 50 cents! This is a spectacular reduction
in price by a factor of thirty. India’s unique S&T
capacity as well as low-cost manufacturing capacity
can benefit india and the whole world.”

- techics Private Limited, Byderabed.
SRS W i, funded by TOB ot

—=
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Board Members

The Board piaces on record the valuable services
rendered by Dr, V.K, Aatre, Shri Lakshmi Chand and
Shri Amitabha Pande as Members of the Technology
Development Board.

Dr. M, Natarajan, Secretary, Department. of
Defence Research & Development and Shn A K.
Jha, Secretary, Department of Industrial Policy and
Promotion, became Board members during the year.
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Chairperson
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Composition of the Technology
Development Board

(\rd 2005) (March 2005)
1. Wie #A.ow, uA+ e 1. Professor V.S. Ramamurthy ex-officio
wftrg, e afv dredfirst frem Secretary, Department of Chairperson
Science & Technology
2. Bo IAR.Y. AAATR 2 Haw 2. Dr. R.A. Mashelkar ex-officio
ufem, denfies dR afteifies Secretary, Dept. of Scientific & Member
U Industrial Research
3 Fio TH, T e Haw 1. Dr. M. Natarajan ex-officio
wite, w1 waue va e fem Secretary, Dept. of Defence Member
Research & Development
(Dr. V.K, Aatre till 31-8-20(04)
4 R ERE wey 3T Wa 4. Shri Dhirendra Swarup ex-officio
wfas, =5 fawm Secretary, Dept. of Expenditure Member
5 St uw. W qod He 5. Shri A.K. Jha ex-officio
witra, aivenfires T afv Secretary, Department of Member
W=+ A Industrial Policy and Promotion
(31.5.2004 T st ot =) (Shri Lakshmi Chand till 31-5-2004)
6. A uH, i 92T eI 6. Shri M. Shankar ex-officio
Wiaa, it s daraa Secretary, Ministry of Member
Rural Development
7. Wo wH.UH. Al Hew 7. Professor M. M. Sharma Member
3 orEa A, e S, s 3, Jaswant Baug, Chembur Naka,
Mumbai 400 071
8 Weo Blo &.413. Y e 8. Professor Dr. K.I. Vasu Member
fasmaw T, TR Vinayaka Nagar, Bangalore
9 #l N WG LS 9. Shri R. Shroff Member
s vd yay Rem Chairman & Managing Director,
qmz-és wivnrew foo pag United Phosphorus Lid., Mumbai
10. 57t I &= Haw 10. Shri Ajay Khanna Member
vy e Managing Director,
v 2efeits fao 78 Rt Shyam Telecom Litd., New Delhi
1. [ 1. Mcmber-
(sft ifdvrrs uTed 17.8.2004 W) afia (Shri Amitabha Pande till 17-8-2004) Secretary
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Introduction

To promote development and commercialisation
of indigenous echnology and adapation of imported
technology for wider domestic applications, the
Government of India constiwted the Technology
Development Board (TDB) in September 1996,

TDB administers the Fund for Technology
Development and Application, created under the
Technology Development Board Act, 1995, The Fund
has been receiving grants from the Government of
India. The Technology Development Board Act also
enables TDB to maintain the Fund by crediting all
sums received by TDB from any other source;
recoveries made of the amounts granted from the
Fund; and any income from invesument of the amount
of the Fund. The Finance Act, 1999, enabled full
deductions to donations to the Fund for income tax

purposes.

The Government of India makes payments to TDB
out of the Cess collections made from the industrial
concerns under the provisions of the Research and
Development Cess Act, 1986. During the years 1996-
2005, the Cess collection was Rs. 915.99 crore,
During the same period, TDB had received Rs.
435,44 crore as grants out of the Cess collections.

TDB provides loan assistance to  industrial
concerns. The Joan carries a simple interese of five
percent per annum with effect from 13th May 2002,
TDB does not levy any rovalty for the agreements
signed after 13th May 2002. TDB does not collect




Hrdt afe Raré
2004-2005

NINETH ANNUAL REPORT
2004-2005

wwnt B | A& o wewfs, Swvwor s
UGN W A Y 2 |

0] ) HrET wERe: segEfRa aRdE e

@l 50% o Wiaa B 8 | %0 R 2 @ e

wael o RS & oewa 2@ B ol @
Wt Al gETE: o gy @ 98 a@At
=R |

2SR s w6t 2R R # were v & o
zsure et wrell @ arpe it g die v A g8
1507 25 AT TR WSt w6t Rt SR i
@ g ol are g Bl B S s e gl el
I are iy ad A aye ot e & | usel fa ot
ameft srreft o el s o oy @ oot 25
el ¥ g o el § S 9 e S gE
a9 3w o argelt sreredt @ e ad e B e
¢ |y awa 8, O & amoe PR, weifa
afeifies zod & fRwe a9 § Fmog PRws &
TS g |

A8, sfeifre ezl =1 sl o seifiei
@ faeema i F o o, ¢ & W oY e
aftz/areran =0 @ kG facita werrer ¥ §ar s
& | rer B Hed @ a F AL @ ArE g P
feran wirar € e SRR el f Hadl & s @ |
wGrai] ®1 SEHET B (FRE @ AR S99
yrreet 3 | menft we sl s wifier ol
grr fang w1 et & arpne 3 S8@ & g @ A
el ey 2nft |

2rerd et afreifire ged A (wwgedt s,
1956 ® TEa wfld) U ywEE A are A

&\

administrative, processing or commitment charges
from the applicants.

The quantum of loan will be, normatly, limited up
to 50 per cent of the approved project cost. The loan
and interest require collaterals and guarantees. The
implementation period of the project should not
generally exceed three years,

TDB provides the loan amount in instalments that
are linked to risk-associated milestones in accordance
with the terms and conditions of the loan agreement.
The refund of the loan and payment of interest
commence one year after the project is completed and
the full Joan amount is recoverable in five years
thereafter. The accumulated interest up 1w the
repayment of the first instalment may be distributed
over a period of three years commencing from the
seccond year of repayment and terminating in the
fourth year of repayment. In some cases, TDB may
have nominee director(s) on the Board of Directors of
the assisted industrial concern.

TDB may also provide financial assistance by way
of grants and/or loans to industrial concerns and R&D
institutions  engaged in developing indigenous
technology. The sanction of grants is decided by the
Board of TDB and is sanctioned in exceptional cases,
The recipient may be required to pay TDB (equivalent
10 grant) out of royalty received by it or share the profit
with TDB proportionate to the investments made by

participating agencies.

TDB may subscribe by way of equity capital in an
industrial concern (incorporated under the
Companies Act, 1956), on its commencement, Start-
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up and/or growth stages according 1o the requirements
as assessed by TDB and keeping in view the debt-
equily ratio. The equity subscription is decided by the
full Board of TDB. It is up to 25 per cent of the
approved project cost provided such investment does
not exceed the capital paid-up by the promoters. The
industrial concern shall issue. at par, its share
certificates to TDB equivalent to the amount
subscribed by TDB, The pre-subscription conditions
include that the promoters should have subscribed and
fully paid up their portion of the share capital, The
promoters shall pledge their shares to TDB of a value
equal to the equity subscription by TDB. TDB has a
right to have nominee director(s) on the Board of
Directors of the company. TDB, in its discretion, may
divest its shareholdings in the company after three
years of completion of the project or after five years
from the date of subscription in accordance with the
procedure prescribed in the TDB (equity capital)
Regulations. The first option to buy back the shares
rests with the promoters.

TDB does not consider substituting the existing
loan or equity of the industrial concerns which have
obtained such finance from other institutions.

During the year 2004-05, the Board held 4
meetings i.e., on 0th May 2004 (29), 14th August
2004 (30), 28th January 2005 (31) and 30th March
2005 ((32),

The Board places on record the valuahle services
rendered by Dr. V.K. Aatre, Shri Lakshmi Chand and
Shri Amitabha Pande as members of the Technology
Development Board,
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During the year 2004-05, the Technology
Development Board (TDB) signed 1] agreements with
9 industrial concerns and 2 venture capital companies.
TDB agreed to provide loan assistance of Rs, 24,68
crore as against the total project cost of Rs. 75.43
crore. Inaddition, the commitment of TDB is Rs. 105
crore to the two venture funds.

Disbursements in 2004-05

During the year 2004-05, TDB disbursed a sum of

Rs. §7.9] crore towards on-going and new projects.
This included Rs. 4281 crore as loan, Rs. (.10 crore

as grant and Rs. 15 crore (o the venture fund.
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FHH-aR faavor Sector-wise Coverage
T 419 @l TR ova gy & wenfhelt seeng TDB had been supporting projects in various
(@R wem Bwfyg == @ faw qgat{ui t 25 sectors fully recognizing that technology is the key to
Rfir vl F vRaormat & R TR wem aw develop core competency. The table given below
@I & | Pt anferest 1 2004-05 @ FRAT A BRI TSR Jectov:wing. coverage . of: Whe: agreements

luded by TDB during 2004-05.
HY=1 Srqal %1 are-T Ravo 29T & R .-

gHF-aR fAavo

Sector-wise Coverage

(@3 wu) (Rupees in crore)

B9 AAD Il H I R T W
No. Sector Number of Agreements Total cost TDB's commitment

Health & Medical 2 43.85 1.50

fFHE JHERY
-~

Engineering 3 7.73 3.45
Agriculture 1 1.40 .43
Energy & Waste Utilization 1 4.15 2.08
Telecommunication | 8.55 3.17
Information Technology 1 9.75 4.00
Total 9 75.43 24.68
Others 2

- APIDC VCF 60.00 30.00
- UTIVF 300,00 75.00
Total 1] 435.43 129.68
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Technology Providers

Financial assistance 1s provided 10 industrial
concerns for commercialisation of technologies
irrespective of whether the technologies have been
developed by the national institutions or in-house
units in the industry. In the case of projects pertaining
to Information Technology, the technology may be
developed mostly by the industrial concems. The
technology providers in respect of agreements signed
duning the year 2004-05 are indicated in the following
table:

Hrenf et yeradl

Technology Providers

(HNE m)(ﬂupccsincml

-9 H ¥R UUE 31 YHE  In-house R&D units

i Individual

I WO National laboratories
fasm Departments

S Total

a3 — ey P Others - Venture Funds
e Total

Wl 3 qE=a FAArE R R AR
Number of agreements Totalcost  TDB's commitment
4 56.55 16.75
1 9.75 4.00
3 4.4 1.58
1 4,72 2.35
9 75.43 24.68
2 360.00 105.00
1 435.43 129.68
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T-AR a1 P faure= State-wise Distribution of
PR aifet # 99 2004-05 @ 2R S Agreements
2R FwaRd ael & YA fawres an S

I'he table helow indicates State-wise distribution

Febam 1 & _ : ;
of the agreements signed by TDB during 2004-05,

IgFl BT A-IR AT

State-wise Distribution of Agreements

(F0F H9) (Rupees in crore)

W, U/ T 8 Il B gEm Hel AT SEE} B AR

No. State/ Union Territory Number of agreements Totalcost  TDB’'s commitment

] HE wxw Andhra Pradesh 3 48.00 13.58

2 L) Delhi 1 1.72 0.70

3 BiRgmn Haryana 1 1.40 0.48

4 el Karnataka 1 9.75 4.00

5 HERTS Mabharashtra 2 6.01 2.75

6 yivey Fre West Bengal ] 8.55 3.17
e Total 9 75.43 24.68
3 — Fgq [fea Others - Venture Funds 2 360,00 105.00
s Total n 435.43 129.68

a¥ 2004-05 & SR Agreements concluded
T A in 2004-05

a4 2004-05 & R LA 7 11 I(FY PR During the year 2004-05, TDB concluded 11
e R et o= gt & agreements; the details are given below:-

S\
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A Selco International

Limited, Hyderabad

Selco International Limuted. Hyderabad, had
signed a loan agreement for seting up a 6.6 MW
power planmt at Elhkawta village, Mehboob Nagar
District, by utilizing the processed Municipal Solid
Waste (MSW). This plamt will use the MSW
processed at the Refuse Denved Fuel (RDF) plant at
RR District commissioned by the company with the
assistance of TDB. TDB had agreed to provide a loan
of Rs. 1400 lakhs, against the total project cost of Rs,
2823 lakhs, under a loan agreement signed on 21st
March 2002,

On Bth November 2003, the company
demonstrated the full load capacity of the plant and
proved continuous and stable power production
capabilities by synchronizing with the grid and
exporting 6,78 MW of power to the grid. The
company received the permission from
APTRANSCO for connecting the power supply to its
grid. Thus the company started the commercial
operations in November 2003 by producing power.

The company had projected a few additional
requirements for the plant for sustainable and
continuous working including fuel handling system at
the meetings held in February and March 2004,

The Board, in its 28th meeting held on 315t March
2004, approved additional loan of Rs. 207.70 lakhs by
TDB against the additional cost of Rs. 415,41 lakhs,
TDB signed the supplementary loan agreement on
15th April 2004, Thus, TDB's loan amount
aggregates to Rs, 160770 lakhs against the rtotal
projectcost of Rs, 3238 4] lakhs,
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A Membrane Filters (India)

Private Limited, Pune

Membrane Filters (India) Private Limited, Pune,
submitted a project proposal for manufacturing
drinking water purificrs based on membrane filtration
technology. The technology has been developed by
National Chemical Laboratory, Pune. a constituent
unit of CSIR. The membrane technology is stated 1o
be ahead of existing dead-end cartridge filtration and
Ultra-violet technologies.

The company has manufactured few units that
have withstood the trials and have met the stringent
quality control norms. The company plans (o set up
full scale manufacturing facility to manufacture
membrane and thereafter assemble the water filters of
different models and sizes to meet the market
requirements,

The tnal cost of the project is Rs, 129 lakhs, TDB
agreed 1o provide a loan of Rs, 40 lakhs under an
agreement signed on 28th April 2004, The project was
due for completion by March 2005,

The company submitted the project completion
report under s lewter dated 9th March 2005. The
product was released on the Technology Day, lith
May 2005

Shantha Biotechnics
Limited, Hyderabad

Shantha Biotechnics Limited, Hyderabad,
submitted an application seeking financial assistance
from TDB for building up 2 manufacturing facility, for
the production of Diphtheria (D), Perwssis (P),
Tetanus (T) as monovalent and DPTHepB
combivalent vaccines at the existing factory premises
at Medchal,
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The total project cost was estimated at Rs. 3885
lakhs. The Board, in its 28th meeting held on 31st
March 200, approved the loan assistance of Rs. 900
lakhs for the project. The company signed an
agreement with TDB on 23rd July 2004. The project
was due for completion inJuly 2003,

The company launched DTwP-H Combination
Vaccine named as 'Shantetra’ at Hyderabad on 20th
August 2005. Shri Kapil Sibal, Minister of State
(Independent charge) for Science and Technology and
Ocean Development, was the Chief Guest, Shri K.
Rosiah, Minister for Finance, Legislative Affairs and
Health and Family Welfare, Government of Andhra
Pradesh, was the presiding guest.

A.V. Processors Limited,
Mumbai

A.V, Processors Limited, Mumbai had submitted
an application secking loan assistance from TDB for
setting up an automatic, contnuous, Gamma
sterilization plant in Ambernath, Maharashtra, for
sterilization of medical /surgical products and spices
with Gamma rays by using Cobalt 60 source.

The project is based on a proven technology
developed by Board of Radiation and Isotope
Technology (BRIT), Department of Atomic Energy.
The plant is planned to be fully automatic and
computerised capable of housing upto 1 million curies
of Cobalt 60 and processing capacity of upto 2400
cubic meters per annum. BRIT will supply the source.
The safety features, as per the AERB regulations, will
be incorporated into the system. Prior to installation
of the source, and commissioning of the project,
AERB ciearance will be taken by the company.
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According to BRIT, 86 percent of sterilization
market in India is catered o by Ethylene Oxide
(ETO), while the balance 14 percent is currently being
catered to by automatic confinuous gamma ray
sterilization plants. It is expected that a higher number
of customers will switch from ETO 1o Gamma rays
because of the issues related to toxicity and
environment with the ETO process.

The project is proposed (o commence operations
with a capacity of sterilizing 100,000 boxes per
annum, The total cost of the project is Rs. 472 lakhs.
Under an agreement signed by the company on 27th
July 2004, TDB agreed to provide a loan assistance of
Rs, 235 lakhs. The project is due for completion in
2005-06.,

A Virchow Biotech Private

Limited, Hyderabad

Virchow Biotech Private Limited, Hyderabad,
has submitted a project proposal for
‘Commercialisation of Recombinant Human Platelet
Denived Growth Factor'. The company has an in-
house R&D unit recognized by DSIR. The product is
a topical gel meant for the healing of lower extremity
diabetic ulcers. The product is cloned from cDNA
isolated from human umbilical endothelial cells which
are commercially available. The company has filed for
apatent.

The company signed an agreement with TDB on
30th July 2004 under which TDB has agreed to
provide a loan of Rs. 250 lakhs against the project cost
of Rs, 500 lakhs. The project is due for completion in
November 2005.
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Limited, Hyderabad

APIDC Venmure Capital Limited (APIDC VCL)
presented a proposal to TDB  to establish co-
investment mechanisms / schemes with TDB for
investment in technology based projects. The
objective of the proposal is to achieve for TDB a
satisfactory situation with regard to management of its
equity subscriptions and thereby minimize the losses
due to management failure of the assisted units; nsk
mitigation to the principal amount invested by TDB:
and leveraging the equity subscription invested by
TDB,

It was recognized that there are not many venture
funding agencies that focuses on Biotechnology
projects for providing funds at the early stage. APIDC
VCL is the one that has approached TDB. LIC,
general insurance and some commercial banks have
committed to the fund.

TDB signed the co-investment agreement with
APIDC VCL and Ventureast Trustee Co Private
Limited and Management agreement with APIDC
VCL on 16th August 2004. TDB's participation
would be up to a sum of Rs. 30 crore over a period of
four years. The size of the Fund would be Rs, 60 crore.

Equity subscription proposals, identified by
APIDC VCL, will be examined by an Invesiment
Committee comprising of four members 2
representing TDB and 2 representing APIDC VCL.
At least one member of the Investment Committee
shall be a member of the TDB. Shri R.Shroff,
Member-TDRB, and Dr. K.K. Tripathi, Scientist-G,
have been nominated as members and these members,
representing TDB, shall have veto power.
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A\ SVX Powder M Surface

Engineering Private
Limited, Delhi

SVX Powder M Surface Enginecring Private
Limited, Delhi, proposes the development and
commercialisation of detonation gun surface coating
technology by establishing a job shop at Surajpur
Industrial Area, Greater NOIDA, The International
Advanced Research Centre for Powder Metallurgy
and New Materials, Hyderabad, an R&D autonomous
society under the Department of Science and
Technology, is providing the technology. There is
demand for such coating in the industry segments
such as thermal power plant equipment, textile
machinery, steel, sugar, paper and printing and wire
drawing industry.

The total cost of the project is Rs, 172 lakhs. TDB
has agreed to provide a loan assistance of Rs, 70 Jakhs
under an agreement signed on 19th November 2004,
The project is due for completion by August 2005,

A Orion Tele-Equipments

Private Limited, Kolkata

Orion Tele-Equipments Private Limited, Kolkata,
with its administrative office in Bangalore, has
proposed the development and commercialization of
SDH (Synchronous Digital Hierarchy) family of
multi-service provisioning platforms (MSPP),

SDH multiplexes are used for transporting a large
number of telephone as well as data signals over a
single optical fiber © interconnect telephone
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exchanges with other exchanges and with Access
equipment such as Remote Line Units and Digital
Loop Carrier (DLC), The company has developed
STM-1, with a capacity of around 2000 channels, and
has obtained the approval of TEC, Government of
India and has successfully passed Production
Qualification Test (PQT) of BSNL. The next higher
generation rates are STM-4, STM-16 etc., having
their capacity increasing in multiples of four. The
project envisages developing SDH family products
catering to different markets,

The company signed a loan agreement on 28th
March 2005 under which TDB has agreed to provide a
loan of Rs. 317 lakhs. The total cost of the project is
Rs. 855.0M lakhs. The project is due for completion in
December 2005,

Geneva Software
Technologies Limited,
Bangalore

Geneva Software Technologies Limited,
Bangalore, proposes the development and commercial
application of Natural Language Framework
Technology for Enterprise and Telecom Applications.
The other branches of Natural Language Framework
are Language Message Services, ideal for exchanging
messages over cell phones in different languages
interchangeable at the option of the sender and the
receiver, The LMS software can be deployed on the
cell phones at the point of manufactarers or can be
deployed on a SIM card at any retail outlets in the case
of existing users, The interchanging of SMS languages
will be done with the help of storing the data in
the servier provided by network operators, The
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inter-translation of SMS messages will be processed
by the servers at the Network Service Provider. The
technology enables rendering of language characters
on any digital display independent of the environment.
This integrates seamlessly o Enterprise, PDA and
mobile platforms. This is packaged as an engine for
mobile SMS application, The key strength of the SMS
application 18 its ability 1o adapt to a large range of
mabile handsets with umform performance. The most
innovative feature is the integration of language SMS
on 1o the SIM card, The company has filed patent
applications in USA,

Geneva Software Technologies Limited signed an
agreement with TDB on 28th March 2005 for loan
assistance of Rs, 400 lakhs. The total project cost is
Rs. 974.51 lakhs. The project is due for completion in
December 2005,

A Haryana Biotech Private

Limited, Gurgaon

Haryana Biotech Private Limited, Gurgaon, has
submitted an application seeking loan assistance from
TDB for the commercial production of Rhizobium
based bio-fertilizer and Trichoderma viride, a bio-
control agent. Biofertilisers and bio-control agents
can contribute 1o sustainable and increased c¢rop
production.

The technology is being provided by Regional
Research Laboratory, Jamimu, a constituent unit of the
CSIR, which has developed the technology under &
project sponsored by the Department of
Biotechnology on biological control of soil bound
diseases on economic crops under the Integrated Pest
Management Programme., A complete package
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comprising specific culture medium, process
parameters and downstream processing and carrier-
based product with extended shelf like has been
prepared. The fermentation period has been
drastically reduced to 48 hours compared 1o
conventional process which takes S to 9 days.

The total cost of the project is Rs. 140 lakhs, TDB
has agreed 10 provide a loan assistance of Rs, 48 lakhs.
The company signed the agreement on 30th March
20035, The project is due for completion in April 2006,

A UTI Venture Funds

Management Company
Private Limited,
Bangalore

The UTI Venture Funds Management Company
Private Limited (UTIVF), Bangalore. informed TDB
that UTIVF is launching a private equity fund named
‘Ascent India Fund' on the basis of the experience
gained in India Technology Venture Unit Scheme
(TVUS). The size of the Ascent India Fund would he
Rs. 300 crore. The life of the fund would be 8 years,
The commitment period would be 5 years. The returns
are expected to be 12 percent, The investment focus
would be uniquely related o Indian companies
leveraging India advamage, using technology edge.
The sectors may include IT, Telecommunications,
Life Sciences, Auto Ancillaries and Textiles, Most of
the Venture Funds operating in India do not fund early
stage ventures as there is hardly any angel invesiors.
On the other hand, Ascent India Fund would provide
equity to early stage technology oriented ventures.
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TDB signed the agreement with UTI Venture
Funds Management Company Private Limited,
Bangalore (UVF) and Unit Trust of India Investment
Advisory Services Limited, Mumbai, on 25" March
2005, to participate in Ascent India Fund. TDB has
committed up to Rs, 75 crore over a period of five

years,

TDB shall be treated as a core contributor and
shall be eligible to nominate a member on the
Investment Committee of the Fund or the Advisory
Board. The Fund shall focus on investing primanly in
companies with significant operations in India and
incorporated in India. UVF would enable TDB to
have access to the proposals received by them 1o
enable TDB to have more number of project proposals
for its consideration, UVF would also endeavour to
popularize TDB's activities in interactive meetings
etc.

Products released /
Projects completed during
2004-05

The products released / projects completed during
the year 2004-05 with the financial assistance from
TDB are indicated below,




il affe Rare

NINETH ANNUAL REPORT

2004-2005 2020

Ir "HIRE" - 9H YR IS "SARAS" Maiden test flight
4 - x : : :
, dmfs sﬁgﬁfﬁ'¢ yrar oRug (0 g The country's first indigenous civilian aircraft,
| g ) W U wWuew YT, AW TS "SARAS', designed and developed by the National
| srarefw g fEurge 3w frsfR 49 o wepT waeeh Acrospace Laboratories, a constituent unit of the
» arier REr ‘wra’ 4 29 7S, 2004 W ANHR § Council of Scientific and Industrial Research (CSIR),

.Sﬁ". galg 33‘3 Uv U YT TR IS 4§ 1 9y recorded its maiden test fhight at the HAL airport in
| irérergy AR o SEM AT SEERT YUIG W@ | Bangalore on 29th May 2004. The first prootype
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version had a smooth take-off and landing. The
aircraft is designed to touch & speed of 550 km an hour
and cruise at an altiude of 7500 mewes, TDB has
provided grant of Rs, 53.80 crore and loan of Rs. 9
crore for this project under an agreement signed
between TDB and CSIR in August 1999.

The aircraft made its formal inaugural flight on
22nd August 2004. Shri Kapil Sibal, Minister of State
for Science and Technology and Ocean Development
and Vice-President, CSIR, was the Chief Guest.

A

|

Photograph taken at the time of inaugural flight "SARAS™ aircraft developed by National Aerospace Laboratorics, Bangalore

W N




et arffes Rard
2004-2005

NINETH ANNUAL REPORT
2004-2005

argaE @ fog yaa faea
e

e wsron Toe fieRy wrede fefies, sy
4, fs gow & agurEt @ R sefh Fuefim
Swe @ fog & IR wE SR swe WY ws
IR 3% 6 DY & 180 BT 5 © 919 100 A
900 veuls o fade waes Rem 2l a3iA
(arereed) Rwfya i fafafda & | oRare
RN, 2005 H 4@ 8 g | S A A yend, 2001 F
BIAEANG U A[d7a @ e 250 TG Y o H
HERE qar wl |

Ground power units for
aircraft

Mak Controls and Systems Private Limited,
Combatore, developed and manufactured the special
purpose electrical rotating machines (altermators) of
100 10 900 Hz ranging from 6 KVA 0 180 KVA and
low pressure high volume oil free screw compressor
for ground handling equipment for various types of
aircraft. The project was completed in February 2003,
TDB provided a loan assistance of Rs. 250 lakhs under
an agreement signed in July 2001,

#asm,:mt;wm(W)W.W,mm&%ﬁﬁﬁnwwgﬁz

Ground power unit manufactured by Mak Controls and Systems (Privaie) Limited, Coimbtore
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Rajratan Gustav Wolf Limited, Indore,
established the facibties at Pithampur for the
manufacture of tyre bead wires with installed capacity
of 6600 MT per annum (in three shifis), TDB had
provided a loan assistance of Rs. 395 lakhs to the
company for this project under an agreement signed in
January 2004, The company commenced commercial
production in August 2004, The company ‘s name was
changed o Rajratan Global Wire Limited from 1st
August 2004,

Tyre bead wire is a high carbon hronze coated
wire used in all pneumatic tyres. The main function of
the tyre bead wire is to hold the tyre on the rim and
resist the action of the inflated pressure which

constantly tries to force it off. The bead of the wire is
crucial connecting link through which the vehicle load

is transferred from the rim (o the tyre. The company
had filed the patent application with the Patent Office,
Mumbai, in September 2002 for its three innovative
Process.

Tyre Bead Wires manufactured by Rajruran Global Wire Limited, Indore
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Production of antigens and
proteins from native

source

M/s Yashraj Biotechnology Limited, Mumbai,
submitted a project proposal for seiting up facility for
separation of antigens and proteins from native
source, i.c., liquid bio-medical waste such as
ascetic/plural fluids, HbsAg +ve blood, fluids from
cancer patients, Meconium (ie., first stol of new
born baby). cord blood eic. These antigens and
proteins have diagnostic importance, which are used
as standards or calibrators in diagnostic kits. Native
source origin is preferred. The company's plant is
located in Navi Mumbai and its in-house R&D unit 1s
recognized by DSIR,

TDB provided a loan of Rs. 200 lakhs under an
agreement signed between the company and TDB n
Febraary 2004, The project was completed in March
2005.

Cardiac related services

Ravindranath GE Medical Associates Private
Limited, Hyderabad, have established the cardiac
related services at the Global Hospital, TDB has
provided a loan assistance of Rs, 490 lakhs, The
hospital started the cardiac surgeries in January 2004,

The hospital reported (December 2004) that out
of 17 liver tansplants conducted at the hospital, 15
patients are alive and doing well which is considered
a5 a respectable success. The hospital has performed
more than 50 kidney transplants, TDB has provided a
loan assistance of Rs, 1020 lakhs against the project
under an agreement signed in March 2004,
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Issar Pharmaceuticals Private Limited,
Hyderabad, launched its peptide-based lotion
Melgain for the treatment of vitiligo in August 2004
The company has reported that it has patented it in
USA, Australia and India. The drug is abic 0
sumulate the re-growth of melanocytes and results in
re-pigmentation on the skin. The company intends to
develop and commercialise the technology for the
peptide lotion / gel / ointment to treat vitiligo, tanning
of skin and reduce wrinkles in skin. The technology
has been developed by Professor Ramaiah Abbari,
who was a scientist in AIIMS, New Delhi.  TDB has
provided a loan assistance of Rs. 275 lakhs for this
project under an agreement signed in March 2003,

TR wigfewen wsde fafids, favae g Affa R @1 sy o g twegs smarfta @
Peptide-based lotion for the treatment of vitiligo manufactured by Issar Pharmaceuticals Private Limited, Hyderbad
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corDECT WLL system for
rural application

M/s n-Logue Communications Private Limited,
Chennai, desired 10 up-grade corDECT WLL system
for rural application. The company entered into a
MoU with TIT-Madras and M/s Midhas
Communications Private Limited, Chennai, who have
developed the technology through indigenous R&D
efforts, for the basic corDECT-WLL technology and
its upgraded versions

Recognizing that key 10 success in this venture is
noL just internet connectivity alone but internet with
content, the company expects to tic up with state
governments o drive e-governance applications, The
service would be user-friendly especially in relation
to health and economic well being of the rural folks.

The company had set up 1440 kiosks nll
November 2004, TDB has provided loan assistance of
Rs. 250 lakhs under an agreement signed in March
2003.
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Membrane Filters (India) Private Limited, Pune,
sought financial assistance from TDB for the
manufacture of drinking water purifiers based on
membrane filtration technology, developed by
National Chemical Laboratory, Pune, a constituent
unit of CSIR. TDB provided a loan assistance of Rs,
40 lakhs under an agreement signed in  April 2004,
The company submitted the project completion report
in March 2045,

Ao feed (gfvem) odde fafvdz, g, g fefia da aa aas
Drinking watér purifier manufactured by Membrane Filters (India) Private Limited, Pune
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Value added banana based
products

Dorven Agro-Eco-Bio Ventures Private Limited,
Chennai, launched its processed value added banana
based products, namely fig, jam and sauce, pickles
and juice. The Narional Research Centre for Banana,
Tiruchirappalli (a constituent unit of the Indian
Council for Agricultural Research) has provided the
technology. The project is located at Golden Jubilee
Biotech Park for Women at Siruseri village,
Kanchipuram District, TDB has provided & loan
assistance of Rs. 40 lakhs for this project under an
agreement signed in March 2004, The project s
completed in October 2004,

Effluent treatment

The Ugar Sugar Works Limited, Sangli, was
facing a problem of not achieving the norms of the
State Pollution Control Board for treatment of the
effluent from its distilleries. The company
approached TDB for adopting the technology for the
treatment of the effluent developed by SSP Limited,
Faridabad. TDB provided a loan assistance of Rs. 56
lakhs for implementing this project under a loan
agreement signed in June 2003. In January 2003, the
company reported successful commissioning of the
facility for post - biomethanated distillery effluent
treatment.

Ny Yy W
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Processing of Project Proposals
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Any industrial concern seeking financial
assistance from the Technology Development
Board should submit the application in a
prescribed format whenever it wants 1o apply as
TDB receives the application throughout the year,
The format of application secking financial
assistance from Technology Development Board
and other details are available in a brochure titied
'Project Funding Guidelines' which is made
available free of costby TDB,

WIS 3MdE 93 (2004-05)
Applications Received (2004-05)

(21 BUA) (Rupees incrore)

[T s A den sqEPemaara 2R A adl S e
No. State / Union Territory Number of applications Estimated total cost  Assistance sought from TDB
; 1 e a9 Andhra Pradesh I 276.02 91.84
l 2 BUETG Chandigarh 1 22.50 11.00
3  ©igme  Chattisgarh 4 188 .84 £7.88
' 4 Red Delhi 4 13,30 5.13
' 6 &Raon Haryana | 1.40 0.48
7 &AlcE Kamataka 5 347.58 89.78
L §  TERTS Maharshtra 7 144.79 61,19
i 9 tumE Punjab > 172.21 24.00
10 afEerg,  Tamil Nadu 6 3530.05 213.65
L 1 of¥E @me West Bengal 2 16.47 10.25
e Total 43 4713.16 595.20

°>
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AHB-IR T Applications Received
Jrded g3 Sector-wise
fasita werra TR 918 amdea-us fafay St The applications received seeking financial
¥ wAfed & | aYes-us WSy @ dmwar Rrvs assistance from TDB cover a wide spectrum. The
. sector-wise analysis of receipt of applications is given
Frefeftea arfers 3 faan ar &: 3 the ixble ol '

SIH-IR U IS TH (2004-05)

Applications Received Sector-wise (2004-05)
(%3 F7) (Rupees in crore)

AT FrgeAa SR | ard
It wEm FA AT TS HEa
Number of Estimated Assistance sought
applications Total cost fromTDB
gultfafdn Engineering 17 438.26 153.49
Wy i aiyew Health & Medical 7 188.39 50.25
S 31T FH-FAY ITAT  Energy & Waste Utilisation 4 153.63 46.90
Eaul Agriculture 4 17.95 3.18
a1 drenfie Information Technology 3 23.19 9.45
e TR Road Transport 2 33.8] 15.80
LD Petroleum 1 3480,00 200.00
e Tourism 1 9.90 7.00 d
T Chemicals I 6.08 3.03
e Electronics 1 1.95 1.10
= (Fer fafer) Others (Venture Funds) 2 360.00 105.00
i Total 43 4713.16 595.20
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Irae-dpais @1 faavor Profile of Applicants

TDB received applications from private limited

HE o)) o 2004-05 W IR yrgde fafies companies, public limited companies, etc., during the
waf, widufe fEfRes v anf | smaEA year 2004-05, as may be scen from the table given
we g S R faeer arferent @ & o WesaT & below.

deAdmaien &1 faaver (2004-05)
Profile of Applicants (2004-05)

(g FTH) (Rupees in crore)

ST uaq"m 28 4wl
ot e Bl AT g HErdd]

Category Number of Fstimated Assistance sought
Applications Total Cost from TDB

grgae fde wafs Private limited companies 21 624.74 191.76
wraatw e wafEr Public limited companies 21 4086.83 402,94
gaE o aren Paea. including deemed closely

arfiva sefdl e # held companics

afFa Individuals 1 1.59 0.50
e Total 43 4713.16 595.20
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Initial Screening of
Applications

The Initial Screening Committee (1SC) examines
the application received for financial assistance, from
the point of view of completeness of the application,
objective of the project, status of the technology, etc,
Such screening may include preliminary discussions
with the applicant and technology provider besides
calling for wanting information/details or a brief
presentation covering the project. If the application is
not meeting the criteria prescribed for TDB's
financial assistance, the applicant is advised
accordingly.

A list of persons who assisted in the initial
screening of applications is appended to this report,
TDB is thankful to them.
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Project Evaluation

Based on the recommendations of the ISC, the
application is referred to the Project Evaluation
Committee (PEC). For each project, a PEC is
constituted keeping in view the nature of the project
and the product and consists of experts (scientific,
technical and financial) in the relevant field from
outside TDB for an independent evaluation of the

project.

The experts (serving or retired) may belong to
government  departments, R&D organizations,
academic institutions, industry, industry associations,
financial institutions and commercial banks. The PEC
visits the project site. The applicant is given full
opportunity (o give a detailed scientific, technical,
marketing, commercial and financial presentation
along with the technology provider,

i,

-

-

-

- A
-

a1 e W e s, feone § s aREeE eI 9%

Meeting of Project Evaluation Commitiee held at Magene Life Science Private Limited, Hyderabad

P RN
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Evaluation Criteria

The application is evaluated for its scientific,
technological, commercial and financial merits, The
evalvation criteria include:

% Soundness, scientific quality and technological
merit

** Potential for wide application and the benefits
expected o accrue from commercialisation

** Adequacy of the proposed effort

** Capability of the R&D institution(s) in the
proposed action network

** Organisational and commercial capability of the
enterprise including its internal accruals

** Reasonableness of the proposed cost and
financing pattern

*» Mecasurable objectives, targets and milestones,

** Track record of the entreprencur
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Confidentiality and
Transparency

TDB recognizes that it is important 10 mainain
confidentiality, as each proposal is a commercial
proposal involving a new product or process. Where
the applicant mentions that some of the information
provided o TDB has to be treated as strictly
confidential, it is not circufated to the experts of the
Project Evaluation Committee. The PEC respects the
sensibility of the applicant’s apprehensions in
disclosing certain vital information on the processes.

After a full discussion with the applicant, the
observations and recommendations are finalised by
the experts constituting the PEC. The observations
and suggestions of the PEC are communicated orally
10 the applicant at the end of the meeting. If the project
proposal is not recommended by PEC, the application
is closed under intimation to the applicant.
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Meetings of the PEC

The Project Evaluation Committees (PEC) had
12 meetings in the year 2004-05.

Approval of Financial
Assistance

The project proposals recommended by PEC for
financial assistance are further considered by a sub-
committee of the Board or by the Board itself. In
accordance with the guidelines of the Board, due
diligence is conducted on specific proposals with the
help of asset managers before the proposal is referred
to the Board for its consideration,

Monitoring and Review

TDB releases the approved assistance to the
beneficiaries in instalments, based on risk associated
milestones. The second and subsequent release of
instalments depend upon the recommendations of a
Project Monitoring Committee (PMC) constituted for
each of the approved project, The PMC invariably
consists of a scientific/technical expert who was a
member of the PEC at the time of evaluation of the
project.

During the year 2004-05, TDB orgamsed 30
meetings through Project Monitoring Committees,
Review meetings and inspections,

List of Experts who
assisted the PEC and PMC

TDB was helped by 85 experts from the relevant
field in evaluating the project proposals, monitoring
and reviewing of the projects. The list of experts is
appended (o this report, TDB gratefully
acknowledges the valuable contributions made by
them.
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Summary Status of
Applications

The information regarding the number of
applications received by TDB during 2004-05 and the

status of applications as on 3ist March 2005 are
indicated in the table given below!

2004-05 A T 3mdeA-uH @ wRie Reafd
Summary Status of Applications Received in 2004-05

(w3 HYA) (Rupees in crore)

st qEa sepfra 2 & andt

Status Number Estimated Assistance sought
Total Cost from TDB

W Tag A Applications received 43 4713.16 595.20
31-03-2005 F @¢ HT AU ¢ Closed as on 31-3-2005 14 3590.94 256.77
9 Balance 29 1122.22 338.43
2004-05 B TN ERNERT FUY Agreements signed in 2004-05 4 312.87 £0.18
31-03-2005 77 99 Balance as on 31-3.2005 25 809.35 258.25
A @ w T YT Referred to PEC or 8 177.29 47.69
NEH B g oY T processed after PEC

e TE @ o8d eT-9%  Applications under initial screening 17 632.06 210.56

frodf: 3gd 2004-05 @ dRE BEERE 7 FE
e w8 & wifs andeEd 73 ad 2003-04 #
W 5 A |

Note: This does not include 7 agreements signed
during the year 2004-05 as the applications
were received in the year 200304,
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The Technology Development Board 1akes a pro-
active role besides responding to the applications
received from industrial concerns and other agencies.
The idea is that TDB's support for technology
development and commercialisation should be
unique. This has been the thrust of TDB's 'Vision
Document' appraved by the Board in August 1998,

Keeping in view the mandate of TDB that it has to
encourage development and commercialization of
indigenous technologies, the Board approved the
following initiatives during the year 2004-05.

(a) Technological Business
Incubators

Technological Business Incubators (TBIs) and
Science & Technology Entreprencurs Parks (ST EPs)
are a facility to incubate technological ideas or
technologies under development to enable them to
reach the market place. It is to encourage and foster
technological entrepreneurship by individuals who
arc just getting started and by new generation of
entreprencurs,

The programme specializes in supporting and
promoting technological enterprises from the initial
concept through its development and on to
implementation and transition 10 a profitable
commercial enterprise. It helps the young firms to
survive and grow by providing specialized support
services during the critical period of a business
venture i.¢. the start-up phase.

The Review Committee on TDB had felt that TDB
may selectively participate in TBIs afier due
diligence, While the loan assistance by TDB to the
incubatees would be as per the normal funding
guidelines applicable to an industrial concern outside
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the TBI, the TDB may consider providing some
minimum grant to the TBI for purchase of some
common equipment for TBI and for close monitoring
the progress and reporting periodically 1o TDB. To
start with, on an experimental measure, TDB may join
hands with DST that has just started a programme on
TBIs as well as through the Science and Technology
Entreprencurs Parks (STEP) administered by the
National Science and technology Entreprencurship
Development Board (NSTEDB) of the DST.”

The Board decided in January 2005 that TDB
would participate in the Seed Support System for
Start-ups in Incubators / Science and Technology
Entrepreneurs Parks (STEPs) administered by NEB of
the Department of Science and Technology on an
experimental measure. The Board sanctioned
financial assistance of Rs. 5§ c¢rore over a period of
three years as grant for this purpose,

The financial assistance would cater to early stage
support for technologies requiring up-scaling and
related work, The financial assistance would be used
by the incubated entrepreneur only and would not be
used by the STEP/TBI for facility creation. The seed
support would also facilitate the implementing STEPs
{ TBISs o build up an Incubation Fund over a period of
say S years. The seed support would be treated as a
growth oriented initiative between TDB and
STEP/TBL.

(b) Co-investment agreement
with APIDC Venture
Capital Limited,
Hyderabad

TDB signed a co-investment agreement with
APIDC Venture Capital Limited, Hyderabad, on 16th
August 2004. This would enable TDB to co-invest in
equity along with them in the companies identified by
them in biotechnology sector. While TDB will
continue to provide directly financial assistance to
projects in any sector as before, the arrangement with
APIDC VCL will enable TDB to access the funds
available elsewhere There are not many venlure
funding agencies that focuses on Biotechnology
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projects providing funds at the early stage. The
Biotechnology Venture Fund has been subscribed by
LIC, general insurance and some commercial banks.
The Fund is being operated by APIDC Venture
Capital Limited, Hyderabad and Ventureast Trustee
Company Private Limited, Hyderabad. TDB has
committed up to a sum of Rs. 3 crore over a period of
four years. The size of the Fund would be Rs. 60 crore.

(¢) Agreement with UTI
Venture Funds
Management Company
Private Limited,

Bangalore

The Board felt that it would be advantageous
through TDB's participation to leverage the Ascent
India Fund of UTI Venwre Funds Management
Company Privaie Limited (UVF), Bangalore, It
would also give an opportunity 1o access 4 large
number of schemes which may ot find favour by the
proposed Fund. The Board approved a commitment
up o Rs. 75 crore over 5 years. The size of the
proposed Ascent India Fund would be Rs. 300 crore
The Fund shall focus on investing primarily in
companies with significant operations m India and
incorporated in India,

The agreement between TDB, UVF and Unit
Trust of India Investment Advisory Services Limited,
Mumbai, was signed on 25th March 2005. UVF
would enable TDB to have access 1o the proposals
received by them so as to enable TDB to have more
number of project proposals for its consideration.
UVF would endeavour to popularise TDB's activitics
in interactive meetings ete, Distribution proceeds
comprising of income received by the Fund on Fund
Investments net of operating expenses, management
fees and other transactional expenses shall be
distributed by the Fund to unit holders.
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National Awards on
Technology Day

While presenting the 1997 Shanti  Swarup
Bhatmagar Awards on 25th May 1998, the then Prime
Minister Shri Atal Behari Vajpayee, had announced
that Ilth May would henceforth be celebrated as
"Technology Day’.

The Technology Development Board decided to
institute a 'National Award for successful
commercialization of indigenous technology’ by an
industrial concern. The National Award consists of
two components: (i) (o the industrial concern that has
successfully commercialised the indigenous
technology and (ii) to the developer/provider of such
technology, Each component will carry a cash award
of five lakh rupees and a rophy. The cash award is
exempl from income tax. The National Award was
given for the first tme on the occasion of the
Technology Day on H1th May 1999,

Award for SSI unit

In August 2000, TDB introduced, from May
2001, a cash award of Rs. 2 lakhs to a SSI unit that has
successfully commercialised a technology-based

product.
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National Award 2004

The mdustrial concerns that have commercialised
indigenous technologies after April 1999 were
eligible 10 apply for the awards to be presented on
Technology Day, 1ith May 2004. In response 1o the
advertisements, TDB received 82 applications - 51
apphications for the award of Rs. 10 lakhs and 31
apphications for the award of Rs. 2 lakhs.

The Selection Committee, constituted for the
National Award 2004, consisted of Dr. K.
Kaswrirangan as Chairman, Professor Rajendra
Kumar, Indian Institute of Scicnce, Bangalore, Dr.
Rakesh Jayal, CEO, Lohia Machine Tools Limited,
and Shn Suresh Chandra, Addit:onal Secretary and
Development Commissioner, Department of Small
Scale Industries, Government of India, as Members.

The Sclection Committee selected Indian Oil
Corporation Limited for the National Award of Rs, [0
lakhs for the development and successful
commercialisation of indigenous technojogy, namely,
conversion of residue and other heavy hydrocarbons
into LPG and high-octane gasoline using INDMAX
catalyst in a fluidised bed reactor regenerated system,
InDane Maximization technology is for process
improvement developed through in-house R&D unit.
The process and catalyst of INDMAX technology is
protected through US, European and Indian Patents.
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Award for SSI Unit 2004

The Selection Committee selected Sahajanand
Laser Technology, Ahmedabad and Mecpro Heavy
Engincering Limited, New Delhi, for the award for
SSI Unit.

Sahajanand Laser Technology, Ahmedabad, was
selected for the successful commercialization of Laser
Planning and Mapping of rough diamonds, Laser
Planner identifies impurities and micro cracks and
accordingly, judges maximum volume and mass from
a rough stone. Laser displacement sensor measures
distance and with the help of software, it creates a rue
3-D solid image of rough stope. This results in
eliminating wastage of raw material and saving
maximum carat of diamond,

M/s Mecpro Heavy Engineering Limited, New
Delhi, was selected for the successful
commercialization of Vent Air Purification System
and Low Temperature Miscella Separation System.
Both systems are used in edible oil refining industry
and installed in solvent extraction plant. They are
environment friendly, reduce Hexane consumption
besides improving the quality of oil,

The Board expresses its grateful appreciation o
the members of the Selection Committee for
recommending the award winners. It was decided to
hold the award presentation function after the general
election, Tt was further decided 1o give away Rs. 2
lakhs each to both the SSI units instead of sharing the
award of Rs. 2 lakhs.
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Presentation of the awards

The President of India, Dr. A.P.J. Abdul Kalam.
was the Chief Guest at the National Awards function
of the Technology Day 2004 held on 30th June 2004 at
Pragati Maidan, New Delhi. The President of India
presented the National Award of Rs. 10 lakhs to M/s
Indian Oil Corporation Limited. He also presented
Rs. 2 lakhs and a trophy to the SSI units, Sahajanand
Laser Technology, Ahmedabad and Mecpro Heavy
Engineering Limited, New Dethi,

Shri Kapil Sibal, Minister of State (Independent
Charge) for Science and Technology and Ocean
Development gave the welcome address. The function
was very well attended.

On this occasion, TDB organized an exhibition
consisting of posters depicting projecis financially
assisted by TDB and products brought out by
commercial enterprises with TDB's assistance. TDB
also brought out a brochure and pamphlets on this
occasion,

Interactive Meetings with
Industry

TDB organises a series of interactive meetings
with industry, potential entrepreneurs and technology
providers through the industry associations, R&D
organizations, etc. TDB also participates in various
exhibitions.

Through these multifunctional platiorms, TDB
aims al creating an awareness amongst the industries,
R&D organisations, academic institutions, in-house
R&D units in the industry, Scientific and Industrial
Research Organisations, etc., on the availability of
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financial assistance on soft terms for their
commercialisation efforts especially for indigenously
developed technologies.  Potential investors were
presented with technological and innovative projects.

Such meetings have been held ar Abmedabad,
Bangalore, Bhopal, Bhubaneswar, Bikaner,
Chandigarh, Chennai, Coimbatore, Dehradun,
Delhi, Gangtok. Gurgaon, Hyderabad, Imphal,
Indore, Jaipur, Jammu, Kanpur, Kochi, Kolkata,
Lucknow, Ludhiana, Madurai, Mumbai, Mysore,
Nagpur, Pune, Rajahmundry, Rajapalayam, Rajkot,
Rudrapur, Shimla, Thiruvananthapuram,
Tiruchirappalli, Udaipur, Vapi, Vijayawada since
September 1996,

An analysis of the State-wise distribution of
agreements signed so far by TDB indicates that more
cfforts are needed 10 encourage commercial
enterprises to adopt indigenous technologies and set
up plants in other States and Union Territories that
have not been covered so far.

The Review Committee on TDB has
recommended that successful entrepreneurs, assisted
financially by TDB, may be associated in such
interactive meetings. The Review Committee on TDB
has also recommended that road shows should be
organised regularly and in a planned manner in close
co-ordination with chambers of commerce, trade
associations and institutions and it should be spread
all over the country.

TDB officers participated in exhibitions and
interactive meetings held with industry and
institutions during 2004-05. These are listed below.
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July 11-13, 2004: Bangalore Bio 2004,
International Conference and Exhibition, promoted
by the Government of Kamataka and organized by the
Vision Group on Biotechnology was held
Bangalore. As many as 104 companies including 19
from abroad participated in the three day event. This
event attracted 15,000 business visitors and 35,000
general visitors from India and abroad. TDB
participated in the Tradeshow with posters relating w
projects assisted by TDB. Shri H, Purushotham.
Scientist-G, coordinated from TDB. TDB's stall was
adjudged as one of the best stalls and TDB received a
shield at the awards function.

July 17-18, 2004: The Coconut Development
Board, Ministry of Agriculture, had organized, in
Bangalore, & seminar on coconut. In response to the
Board's request, Shri S.B. Krishnan presented a paper
on "Activities of Technology Development Board' on
18th July 2004,

September 27, 2004: Rajasthan Venture Capital
Fund, in associaton with Indian Venture Capital
Association, Confederation of Indian Industry, and
SIDBI organized s one day conference on *Venture
Capital Financing : Maximising Wealth Creation™ in
Jaipur. Shri M.L. Gupta, Scientist-G, made a
presentation on TDB. The conference was
inaugurated by Shri Narpat Singh Rajvi, Minister for
Industries, Government of Rajasthan.

October 14-19, 2004: The Department of
Science and Technology together with the Information
for Development Program, World Bank and
Federation of Indian Chambers of Commerce and
Industry organized a 'Global Forum on Business
Incubation: Creating Conditions for Innovation” at
New Delhi. Delegates from about 60 developing and
developed countries were present in this Forum. TDB
had co-sponsored this meeting. The Declaration on
[9th October 2004 called for national and regional
Governments to create and sustain environments and
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policies conducive (o the sustainable growth of micro,
small and medium-sized enterprises by concrete
measures such as the establishment of incubation
funds,

October 19-20, 2004: The Department of
Science and Technology and Confederation of Indian
Industry organized 'Technology Summit &
Technology Platform 2004° in New Delhi. Shri Kapil
Sibal, Minister of Statc (Independent Charge) for
Science & Technology and Ocean Development
inaugurated the summit, delivered the inaugural
address and inaugurated the Platform. Professor V.S,
Ramamurthy addressed the large gathering consisting
of scientists, academicians and entrepreneurs from
Russian Federation as well as from India. TDB
participated in the exhibition.

§ e fEa, Ty R (R weR), e g shafe Rum o siftas sededve g
arhfre wa F TR o g

Shri Kapil Sibal, Minister of State (Independent Charge) for Science & Technology and Ocean Development,
delivering the inaugural adkress at the Workshop

V-
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October 31 to November 2, 2004; TDB
participated in the Conference at Hyderabad
organized by ICICI Knowledge Park. At the
Conference, Shri Purushotham informed about TDB
and its funding mechanism to industrial concemns,

December 2, 2004: Shri Purushotham
participated in the Indo-US Forum Round Table on
Public-Private Partnership organized by Federation of
Indian Chambers of Commerce and Industry in New
Delhi.

December 8-9, 2004: The Indo-French Centre
for the Promotion of Advanced Research (IFCPAR),
New Delhi, had organized a seminar on “Innovation
and relations between Research and Industry” at New
Delhi. Shri Purushotham delivered a talk on
‘Infrastructure available for the support of
Innovation”,

December 13, 2004: The Confederation of
Indian Industry, Automotive Component
Manufacturers  Association of India, Technology
Information, Forecasting and Assessment Council,
and TDB organized a workshop on Techno-Business
Opportunities in  Auto-Component Sector in
Gurgaon. Shri Kapil Sibal, Minister of State
(Independent Charge) for Science & Technology and
Ocean Development, delivered the inaugural address.
Professor V.S, Ramamurthy delivered the theme
address. Shri Purushotham spoke on ‘Funding
Mechanism of TDB for promotion of Technology
Commercialization'. The workshop was well attended
by industry representatives, scientists, technologists,
clc.

December 28-31, 2004: Shri Purushotham
participated in the Indo-US Workshop on Innovation,
organized at Thiruvananthapuram by the Advanced
Rescarch Centre for Powder Metllurgy and New
Materials, Hyderabad.
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Junuary 3-7, 2008: TDB participated in an
exhibition organized by the Department of Science
and Technology on the occasion of the 92nd session of
the Indian Science Congress held at Ahmedabad,

January 8-10, 2005: Indian Society of Chemists
and Biologists organized a conference at Rajkot. Shri
Purushotham gave a talk on 'Commercialization of
Drugs and Pharma Technologies Role of TDB',
About 600 people representing major pharmaceutical
companies, technocrats, researchers and academia
attended the conference from India as well as abroad.
18 countries participated in the conference.

February 4, 2005: Shri Purushotham gave a
presentation on ‘Commercialising Emerging
Technologies Role of TDB' at the International
Conference on Business Opportunities in Micro-
systems and Nano-technology held at New Delhi and
organized by Electronics India, Bangalore.

February 21, 2005: At the Entreprencur
Development Program on Food Processing organized
by CFTRI and SIDBI, held at Vijayawada, Shri
Purushotham gave a talk on 'Funding opportunitics
from DST to SMEs for Technology Development and
Commercialisation”,

February 23, 2005: MITCON, Pune, organized
Faculty Development Program for [facilitating
Knowledge Ventures at Pune, Shri Purushotham gave
a talk on 'Funding Opportunitics from DST to SMEs
for Technology Development and Commerciali-
zation',
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February 25, 2005° The Department of
Industries and Chamber of Commerce had orgamized
Vendor Development cum Industrial Exhibition at
Rudrapur (Uttaranchal). Shri Purushotham gave a talk
on 'Funding Opportunities from Department of
Science and Technology to SMEs for Technology
Development and Commercialization”,

March 17-18, 2005: TDB organized 'Venture
Showcase on Techno-Business Opportunities in
Emerging Technologies' in Pune with the
Confederation of Indian Industry and Indiaco
Venwres (Private) Limited, Pune. Quite a few
projects under implementation in Bangalore,
Chennai, Coimbatore and Pune were discussed by the
promoters individually on one to one basis with Shri
S.B. Knishnan and Shri  Purushotham. The sectors
included Manufacturing, Aquaculture, Information
Technology, Instrument Development eic.

:

Tactmaagy O

aakarnartt
Seistry of Guerca b T

Seminar
Techno- Business
in Emerging Te

e NN 205

got 3 gued) il F aad) engrd) s w gu WBY W@ AR |

i gweew, sod faar vEd |

Shn Purushotham delivering a talk at the Seminar on Venture Showease on
Techno-Business Opportunities in Emerging Technologies' in Pune

S\
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Jg9TSe

A8 o1 daarge PAfeTom vat w Sue 8-

{a) www.technologydevelopmentboard.org
{b) www.tdbindia.com
(c) www.udbindia.org
(d) www tdbindia.net

P 2N

Memorandum of
Understanding between
TDB and ANVAR, France

The Board approved a proposal in January 2005,
for TDB signing a MOU with the Agence Nationale
De Valor'sation de la Recherche (ANVAR), Paris,
under the authority of the Ministry of Industry and
Ministry of Research, Government of the French
Republic. The Ministry of Extermal Affairs has
communicated that it has no objection to signing the
MOU as proposed between TDB and ANVAR, Paris.

The MOU covers that both the organizations shall
commit themselves to support bi-national projects
under consortium agrecment between  companies
including financial assistance according to their
respective rules, regulations and procedures. They
shall work together in assisting companies with
partner search, Further, both would organise and
participate in promotional and partnership technology
events including seminars and workshops along with
institutions and industry associations.

(The MoU was signed in Paris between TDB and
ANVAR on [4th April 2005.)

Web site

The web-site for TDB is available on the following
addresses:

(a) www.technologydevelopmentboard.org
(b) www.tdbindia.com
() www,tbindia.org
(d) www.tdbindia.net
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Research And Development Cess
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The Research and Development Cess Act, 1986,
as amended in 1995, provides for the levy and
collection of cess on all payments made towards the
import of technology. The rate of cess is 5 percent.
The cess is payable by an industrial concern which
imports technology on or before making any payments
towards such impori. The proceeds of the cess are
credited to the Consolidated Fund of India, The cess is
levied and collected for the purposes of encouraging
the commercial application of indigenousty developed
technology and for adapting imported technology to
wider domestic application,

Out of the cess collections, the Government of
India, through appropriations made by Parliament,
pay to the Fund for Technology Development and
Application to be utilized for development and
commercialization of indigenous technology and
adaptation of imported technology. The Fund is
administered by the Technology Development Board,
constituted under the Technology Development Board
Act, 1995,

Cess Collections and
Payments

The following table indicates the year-wise cess
collection from 1996-97 (the year in which the
Technology Development Board was constituted by
the Government), allocations 0 TDB and payments to
TDB.

Of the total of Rs. 915.99 crore from R&D cess
collection, Government has made available to TDB a
cumulative sum of Rs.435.44 crore over the period of
9 years (1996-2005). This works out to an average of

/‘\ mks. 48.38 crore i.¢., less than Rs.50 crore, a year.
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Research and Development Cess Collections and Disbursements

IUBT T
(Haite & anwd)
Cess collection
(CGA's figures)

1996-97 80,13
1997-98 81.42
1998-99 81.10
1999-2000 88.93
2000-01 98.91
2001-02 95.30
200203 99,47
200304 133,74
2004-05 156.99
e 915.99
Total

wHien wfAfa @ ReiReE

EIEE ol s TR A Ferger ResriRe o
& (wradl, 2003) :-

“am e Al % A8 g Frmg oy aret g
w1 26 5o Sl 2y # TReR | e arel Ffa
w7 Wars vaie W) W gar @ aEvae ¢l Wos &
o) arawen A arelt & Rt o @ dNE SR @
st vwfEe PR o of swime e &
e AR e Suew | 39 I @1 gear A
e e [

(F913 SUH) (Rupees in crore)

HNERN o) anaes
Allocation to TDB

Trae NTTF?

Buodget Estimate

30.00
70.00
50.00
70.00
70.00
63.00
58.00
35.00
54.00
520.00

S\

RE AR 1RY)
IESH @) W
Pavmoents to
TDB by Govt,

Revised Estimate

30.00 29,97
49.93 49.93
20.00 28.00
50.00 50.00
63.00 62.79
57.00 57.00
56.00 56,00
53.65 53.65
48.10 48,10

427.68 435.44

Recommendations of the
Review Committee

The Review Committee on TDB has
recommended (February 2003) as follows:

“Taking also into account the role to be played by
TDB in the years to come, the flow of funds from the
Government will need to be stepped up substantially
in the coming years. A stage is likely to be reached
soon requiring the full transfer of funds collected
under the Cess during the year and also liquidation of
some of the accumulated amounts of Cess. ™
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Gazette
Notifications

Keeping in view the recommendations of the
Review Committee (chaired by Professor P. Rama
Rao), the Board had approved certain additions and
maodifications in the Technology Development Board
Rules, 1996 and in the Technology Development
Board (submission of returns) Regulations, 1998,
These were published in the Gazette of India dated
10th March 2004, A copy of the Gazette Notification
has been Jaid in Lok Sabha on 14th July 2004 and in
Rajya Sabha on 15th July 2004,

In the light of the suggestions made by the
Department of Personnel and Training, the Board
approved some changes in the recruitment rules for
the post of Secretary, TDB. The Technology
Development Board (Terms and Conditions of Service
of the Secretary and Employees) Amendment
Regulations, 2005, was published in the Gazette of
India dated 18th January 2005. A copy of the Gazette
Notification has been laid in Lok Sabha on 2nd March
2005 and in Rajya Sabha on 10th March 2005.
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Section 12 of the Technology Development Board
Act, 1995, prescribes that the Board shall prepare its
annual report, giving a full account of its activities
during the previous financial year. As per section
13(4) of the Technology Development Board Act, the
Baoard has to furnish to the Central Government, its
audited copy of accounts together with auditor’s
report. The Annual Report including audited copy of
the Annual Accounts of the Technology Development
Board for the year 2003-2004 was laid on the Table of
the Lok Sabha on 11th May 2005 and on the Table of
the Rajya Sabha on 12th May 2005,

TDB Secretariat

Shri H. Purushotham joined TDB as Scientist-G,
on 2nd July 2004 on deputation from Advanced
Research Centre for Powder Metallurgy and New
Materials, Hyderabad. Dr. (Mrs) Renu Bapna joined
TDB as Scientist-F on 8th July 2004 on deputation
from the Government of Rajasthan. Dr. Mahendra Pal
joined TDB as Scientist-F on 3rd December 2004 on
deputation from Indian Institute of Petroleum,
Dehradun (CSIR). Shri Sharad Kumar Srivastava
joined TDB as Assistant Legal Adviser on 30th March
2005 on deputation from the Ministry of
Communication and Information Technology.
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Shri Amitabha Pande, IAS, Joint Secretary to the
Government of India, Department of Science and
Technology, was appointed as Secretary, TDB, from
Ist January 2003 m addition to his existing charge. He
relinquished both the charge on 17th August 2004 Dr.
A. Banerjee, OSD in TDB, was relieved on 31st
December 2004.

TDB, from time to time, has also been availing of
the services of the following officers of the
Department of Science and Technology in addition to
their own duties: Dr. A.K, Sood, Scientist-G, Shri
M.L. Gupta, Scientist-G, Shri Sanjay Bajpai,
Scientist-F.

Outsourcing Asset
Management of TDB
funded companies

The experience of TDB has been a mixed one
when repayments have become due from the assisted
industrial concerns, While some are paying up
regularly, some with some delays after having been
reminded, some have become stressed / default cases.
Thus, asset management has become an important
issuc. As TDB has no experience of asset
management, and as it would take time to build up that
expertise in TDB, the Board decided that it would be
better to outsource it.
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In pursuance of the above decision, agreements
were concluded with M/s Dimensions Consulting
(Private) Limited, Gurgaon in August 2004 and with
M/s ICICI Venture Funds Management Company.
Bangalore, in October 2004.

Income Tax exemption

The Director General of Income Tax
(Exemption), Kolkata, has recommend exemption of
TDB from payment of income tax for the Assessment
Years 1997-98 to 1999-2000 in December 2000, The
CBDT has issued a notification on 17th September
2001 poufying TDB for the purpose of section 10,
clause (23C), sub-clause (iv) of the Income Tax Act,
1961. TDB has submitted application for exemption
for the years 2000-2001 and 2001-2002 in July 2001,
Applications have &lso been submitted for the year
2002-2003 in March 2004 and for the year 2003-2004
in November 2004,

Implementation of Official
Language

The Technology Development Board, since its
inception, has implemented various provisions
pertaining to official language of the Union, and had
printicd Notifications, Annual Reports, Project
Funding Guidelines, brochures, wouchers cic. in
Hindi and English. The exhibits / pancls are prepared
in Hindi and English for display in various
exhibitions.
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TR S 9fRfaa @ aew

AR, ARIHT

Members for the

dgnfes-ol), ATHIEIR

Initial Screening Committees

Abhyankar R.R.

Scientist-G, DSIR

Acharya P.S.

Scientist-F, DST

Balasubramanian M. Dr.

Ex-Adviser, DBT

Bandopadhaya, H. Scientist-G, DST
Bandyopadhyay M. Scientist-G. DST
Bapna Renu Dr. Scientist-F, TDB
Basak P.R. PSO, TIFAC
Bhaskar Indu Scientist-F, DSIR
Bhatnagar Deepak Scientist-G, TIFAC
Biswas S, Scientist-G, TIFAC

Brakaspathy R. Dr.

Scientist-G, DST

9 g e dgnfre-gw, SigwEl
B0 UH. ATEARABHO qd wersar SHI
vE. ETeATS Fanfes-of, Svad
W, QAT e, ggud
=10 0] A Fmfae-gws, S
d}.an%. auTs dhwan, 2rwe
G MR aiee-Uw, STHIEIR
A weAany o, gt
7. favamw danfes - <, T
Bl R, gy danfae- oft, digwd
U, A denfra- U, SgEsngan
=1 . &R e -t Srows
10 Yorar T fRwe, TEedivs
310 ey 7Y fsnfre-uw, Srowsmgany
TH.HR. Yere dentes-2l, Sgwdl

Deshpande S K. Scientist-F, DSIR
Gopal Hari B Dr. Scientist-G, DST
Gupta Sulbha Dr. Director, NABL
Iddya Hareesh Dr, Scientisi-F, DSIR
KulkarniM. R, Scientist-D, DST
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THE, e Aenfies-ofl, Evwndam Kulshrestha S K. Scientist-G, DSIR
810 AHa g Ydean, argthe Kumar Vimal Dr. Advisor, TIFAC
510 g T9R FenPiw-dt Soud Kumar Vinod Dr. Scientist-D, DST
Ta.®, e Tafra-oft, Sowd Mital H.K. Scientist-G, DST
b CUR IR s vw, eredE Mubashir Sajid Scientist-F, TIFAC
.' Ry e danPw-§, egde Mushran Vibhu Scientist-E, TIFAC
: v 9 P SaPres- ), SowaTdER Nistandra S.C. Scientist-G, DSIR
| F10 0 TSHATHA fae-rw, & w5 S Padmanabhan G Dr, Scientist-F, DSIR
! TR U ferPry-tw, S8t Pal Mahendra Scientist-F, TDB
| B, TIEH0 TS tenfHes-on, Showdt Prasad Laxman Dr. Scientist-G, DST
l TH. TENE YenPrasch, S Purushotham H. Scientist-G, TDB
l U.UHE. ¥4 denfFew-of, Sraardam Rao A S. Scientist-G, DSIR
| &4y 9. ufie-tw, Jvwsrdam RaoK. VS, P. Scientist-F, DSIR
I\ Bl HW R e -oft, Trede SahaR. Dr. Scientist-G, TIFAC
L A, dfe-gw, Srwd) Samathanam, G.J. Dr. Scientist-F, DST
L S, AT I danfre-d, Sowdl Sharma Usha Dr, Scientist-G, DST
. @10 fafrer i aga-Sl, S Sharma Vinita Dr. Scientist-D, DST
31 sty s s - o, Srwerdaw Singh Jagdish Dr. Seientist-G, DSIR
Wy fhe Yerfres - &) Sl Singh Sanjay Scientist-D, DST
€10 e Ry snfe - o, Soud) Sinha Anuj Dr. Scientist-G, DST
.. U o e, Svwandan Tayal S.K. Scientist-F, DSIR
farvrer g ool e -§ Shegandam Varun Vimal Kumar Scientist-E, DSIR
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aRAIS gt Affaal R aRArsT
e wfifEl & fads
Experts for the Project Evaluation
Committees and Project Monitoring

-
Committees

TR @, FAER Afe= us aftw fEfes Adhikari S.K. Mahindra & Mahindra
it Ltd., Nashik

o N3, amara arsuaeng, 98 fael Aggarwal PK. Dr. IARI, New Delhi

SRl HIEH SEAT BEien (Wigde) Ahuja Shobhana Dimensions Consulting
&0, @TE (P) Ltd., Gurgaon

WMo IR, sfeadl  arganse, Reeh Arockiasmy R. Prof. IIT. Delhi

w1, &) wrergaworn PR (BriarE) Balasubramanyan D. Dr. Director (Research),
UE 9@ 5T §REE, L.V. Prasad Institute,
g Hyderabad

s Sy oy wiiTE, T8 faeeh Basu Amitabha Dr. NPL., New Delhi ‘

o, el weed S, Wi A% wgw Bhattacharya Alok Prof. Dean, School of Life ‘
WEE, Wy, Sciences, JNU,
=% fRed New Delhi

zio Iffaa Wi g E 3w Bhaumik Abhijit Dr. MD, Opus Advisory
vaaTgwa g, £, Private Lid.,
LEREES] New Delhi

afhfora hftve Fiwe Uz 1 wo foo 7 Bhaumik Abhijit Emst & Young Pvt, Ltd,
fRe New Delhi

glo faag e Hflarerg, a@Te Bihari Vinod Dr. CDRI, Lucknow

S\
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=0 WLwR wisw  Rfuad), fgvee Chandak G.R. Dr. CCMB, Hyderabad

. gl FCRELCY Chaudhary M.C. Former Director
(orerfiat), Ereftamive, (Technical), TCIL,
EERC New Delhi

WO TH TH Ha1 wrdansd), Reen Chawla, H.M. Prof. IIT, Delhi

ft. frery g (Rsrre 3aaedie), Chinnaiyan P. GM (Business
qIYHYATH, Development), BSNL,
T8 Chennai

IS B9 fFraeres (et Das Anjan Director (Technical),
Mardarg, Teme CII, Gurgaon

o R &ar smgande), Reh Datta Viresh Prof. [T, Delhi

sI0 1., W, yRE Wi Dey PK. Dr. GM. Bharat Coking Coal
wie fo0, g Ltd, Dhanbad

30 M.ue, i e, gadis, Dixit PN. Dr. Director NPL,
¢ fReeh New Delhi

w0 T, ! 2roll, IR, Ganguly NK. Prof. DG, ICMR,
7§ R New Delhi

20 YO0 T e F e FRECS] Garg A. K. Dr. IARI, New Delhi

T, T 74 el SRy, Gopalan S. Ex- ED, IDBI,
aTgeEtang, 2= d Chennai

g e SrgHE Wyl (310) Goyal Harshendra Dimensions Consulting
foro, T (P) Lid., Gurgaon

210 Ao W0 e ardaEd, % Rt Guha BK. Dr. 10T, Delhi

mo R i SgAMES, wEA Gupta Hari Om Prof.  1IT, Roorkee

Roto 7w T ufRar v, Gupta J.P. Ex- Project Director,
smdvsTeg, 7% el IARI, New Delhi

SI0E0 TEATE AR, g Guruprasad K. Dr. CCMB, Hyderabad

S\
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BI0 CHODO BIE  ARS gl Shameans, Hajela S.K. Dr, Senior Consultant,
4§ Rl TRAL, New Delhi

310 g 7EaA PRy, Moo o €, Hasnain Seyed Dr. Director, CDNAF&D,

Bavrny

Hyderabad

Indiresan P.V. Prof.

Ex- IIT, New Delhi

w0 dodlo 3R o sdondd, i Red

zioft. ST wrierl P, fradv,
3 Reh

AW, H~T PRy, FETHTHAIR
=g

.41, By RS wEw Pev,
QARG g0

g0 .9, e 74 WemeeR, dad,
taae

TH.d g T4 wfha, &,
REREL

TH, 3V FR dTHYHYE, EeiN

810 Y¥id IR gan, Wi o2

BI0 FWT A yeite, 78 Reel

LW, TR T S (&), e,
7§ fasen

R, Hedra ToiteH (gers).
AR o, g

TN, ¥ e wites, il d,
diaeAgd, A=

B, qRalR sty s

sho amd @ R o o A,
garATg

Jagannathan P. Dr. Executive Director,
BHEL, New Delhi

Kannan R. Director, IFPMR,
Chennai

Karanth N.V. Sr. Assistant Director,
ARALI, Pune

Kodali V.P. Dr. Ex-Adviser, DOE,
Hyderabad

Krishnan S.B. Former Secretary, TDB,
New Delhi

Kumar Aruna M, BSNL, Bangalore

Kumar Sushil Dr. DG, CIPET, Chennai

Lal Krishan Dr. NPL, New Delhi

Malhotra, S.K. Ex.- DDG(T), DOT,
New Delhi

Mehrotra R.N. AGM (SE), NTPC Lud,
NOIDA

Menon A.S. Chief GM, Southern
Region, VSNL, Chennai

Muralidharan K. Dr. CPCRI, Kasargode

Muralikirishna [V, Prof. Centre for Special
Information Technology,
Hyderabad

T - RN

|
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&0 9A.0A, i SrTEH, e S Murthy N.N. Dr. 1SS Academy of
Siftane T Technical Education,
WTeity Bangalore

B0 “famy P& () JFa, Nachimuthu K. Dr. Director (Research)
a=id TANUVAS, Chennai

210 HaA AW ay-Feee vd amay, 9, Naroti Madan Dr. Deputy Director & Head,
AT NEERI, Nagpur

W oft. uSHATRA wiiley wrEfew, R Padmanabhan G. Prof.  Emeritus Scientist, IISc,
e Ve, E e Bangalore

10 H, Y weamges GRaTEE e Rajasekhar M, Dr, Founder Project Director
(Franfige) (Retd.). Project
EE RS CEUREEEE Directorate on Animal
gfRare PEeey, Monitoring Surveillance,
AR Bangalore

3.8, q1, YT gy, ameed), SRSk, Raghavan K.V. Dr. Chairman, RAC, DRDO,
faeen Delhi

@, R afies wemeay, Hargang, Raghuraman V. Senior Adviser, CII,
BERIC] Gurgaon

T IFTAHITH A T, Ramasubramanian A Chief Executive,
agur, Sued fou. Eicher Tractors Lid.,
HigrEy Mandideep

I.qd, M aRe drofrg, frredva Rao 1.S. Senior DGM, BHEL,
B Hyderabad

WO YERME gd e od 41 9@, Rao Kakarla Subba Ex- Director & VC,
THANIEUHTH, BEvAE NIMS, Hyderabad

o R Frosd], Rao Mylar, B.A, CMD,
Fea e fafy Central Electronics Ltd,
CHECIE] Sahibabad

S\
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20 TH.U. 3@ MG i IRy
Foedt, Bavme

Rao N.H. Dr.

National Academy of
Agnculture Research
Management, Hyderabad

0 T8 vRE HIRS), afaw d4 (W0)
0, 2avEg

Rao Rama A V. Dr.

CMD. Avra Lab (P) Lud,
Hyderabad

o0 th Al gawam S T @
i Ry,
REUEE

Rao Subba M. V. Dr.

Dean, NG Ranga
Agriculture University,
Hyderabad

gio A g 74 R (SRR,
W), dEvETg

Rao T.C, Dr.

Ex- Director (RRL,
Jammu), Hyderabad

®. amddtanditang duy fo,
L E

o ¥ I RCHEH
A g 2]
7% fRBeen

Ravindra K.

ICICI Ventures Lid,
Mumbai

Roy Amit Dr.

Director, Nuclear
Science Centre,
New Delhi

wo ffte st I A ATt
etaTell, wdhTg

[ e waw argefendiend duv vaw
b

Sahni Girish Prof,

Institute of Microbial
Technology, Chandigarh

2o ta.d@. widd et weiafie
"o, g Rvaiensy,
k]

Satam Nandini Ms.

ICICI Venture Funds

Management Company
Ltd.. Mumbai

— =

Mo UE.S, i WEIEE-HEN, I3

Sawant S.B. Dr.

Institute of Chemical
Technology, University of
Bombay, Mumbai

w0 . o amamdel, R

Seshadri S,K. Prof,

IIT-Madras, Chennai

sfiftyars =) ARd) ot s,
EEE 1

o ¥inw g AAEEHR, T

Seshadri V. Prof. IIT, Dellu
Setty Sreenivasa RV College of
Engineering, Bangalore

— < S

Sharma Shobhana, Prof. TIFR, Mumbai

_;
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sio v, Rl ol davang Shivaji 8. Dr. CCMB. Hyderabad
gl S, Aw ud werer -fag firew, Shorff, J.J, Dr. Ex-Advisor, Arvind
HRHEATG Mills, Ahmedahad

wio @A, g ud PrRew, veal Singh D.V. Prof, Former Director,
fasafemem Roorkee University

gi0 e R droarh, gad Singh Gursharan Dr.  BARC, Mumbai

HeY Raed SR wuiee (W0) Singhal Mahesh Dimensions Consulting
feio, g (P) Lid, Gurgaon

sho uw Ryl v, ¢ fech Sinha Subrata Prof.  AIIMS, New Delhi

Jrg M @.@.’. SR, Srivastava Ajay MD, Dimensions
b"ﬁf?ﬂ'ﬂ (wo) a0 Consulting (P) Ltd.,
™y Gurgaon

. A gunfiHe _ Srivastava UK. Dy D.G., Telecom
e gt ey Engineering Centre,
44 Rl New Delhi

T, Y@ i e, Subramaniam S Ex CGM,
MEErdiang og IDBI, Chennai

wo TH.E. R v redfie) e, Teli M.D. Prof, Institute of Chemical
T3 favafReney, Technology. University of
g Bombay, Mumbai

o @, WTREE IETEE, Rl Thyagarajan K. Prof.  ITT-Delhi

dio ed arRi HRA-FAID] BT Vamsy, Mohana Dr. Indo-American Cancer
Ry ST B, Institute & Research
RS Centre, Hyderabad

a9, 3 UATESN, rar s, Varma K.P. Adviser, Department of
% Rt Coal, New Delhi

gio .4t qrviy 7d §8, smEdtitang, Varshney K.C. Dr. Ex-ED, IDBI,
w§ Reat New Delhi
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gio verft. dwewr  gd Wowdsmeng, AR Venkatraman, L.V. Dr.  Ex-CFTRI, Mysore
glo Réeg @i HIEAAAE, FoATTIY Verma Rishendra Dr.  IVRI, lzatnagar
glo 41, & RIS, T Verma V.Dr. RRL, Jammu
&t o Frofiew, Arefa s fao, Vijayan G. DGM, Maruti Udyog
A L., Gurgaon
dio ¥t veE UerEsR, S st Wahab Seema Dr. Adviser, Department of
fasm, = Rk Biotechnology,
New Delhi
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Arenfat fder ars
31 54, 2005 & Rufy 3 IguR geA-9a

aaziea

Wt Rem va sepam ¥ AR
4,046,945,858 | @) wRfie 3w
4,983,322 ot w 2002-2003 # wwr® fAwr & 33-
4,051,929,180
536,500,000 | W) F WER F M
37,434,000 HERT 1T W ® o
499,066,000
490,801,689 | ) =evit @ aroedt ered
9,645,349 | | YIS
- | 8) g
10,000,000 | %) and&dtand & Hfgw
o) agddrgua{ydiang)
7,887,644 | W) oY Ay SN 9 A AnEfa®
499,319 HEMT A1 31.3.2004 T WS
st fordy 3w ad wra fasam |
7,388,225
58,616,342 | ) =0l WY A @ns
31,820,240 Herl AT 31.3.2004 A9 WA
e o 39 99 wre R
26,787,102
230,380 | 3 FEAT WA
254,009 | 2) EHE Yo W AH
155,159,908 | ©) =09 9¥ I ¥ i
11,000,000 HET W4T 3= ot @ R v SeE
5,240,261,932

5,240,261,932

481,000,000
39,672,982

28,895,188
2 897,877

80,914,398
46,680,712

5,240,261,932

441,327,018
269,213,093
9,102,324

36,875,000

25,997,311

34,233,686
32,279
369,798
137,472,906
1,000,000

6,193 885,347
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TECHNOLOGY DEVELOPMENT BOARD

Previous

Year {(Rs.)

Balance Sheet as on 31st March, 2005

Laabilitics

Current
Year (Rs.)

Fund for Technology Development & Application
4,046,945 858 a) Opening Balance 5,240,261,932
4,983,322 Add: Amount due from Govt.
Deparmments in 2002-03
4,051,929,180 5,240,261,932
536,500.000 by  Grants from Central Govt. 481,000,000
37,434,000 Less: For Establishment 39,672,982
499 066,000 44],327,018
490,801,689 ¢) Repayment of Loans 269,213,093
9.645,349 d) Rovalty 9,102,324
- ¢)  Donations
10,000,000 fi  VCF of IDBI -
g) ITVUS(UTI) 36,875,000
7,887,544 h) [Interest on short term deposits actuals 28,895 188 -
499,319 Less : Interest accrued upto 2,897 877
31.03.2004 realized this ycar
7,388,225 25,997,311
58,616,342 i) Interest received on loans 80,914,398
31,829,240 Less : Interest accrued upto 46,680,712
31.03.2004 realized this year
26,787,102 34,233,686
230,380 | p Interest on Grants 32,279
254,099 k) Imterest on Royalty 369,798
155,159.908 | 1 Excess of income over expenditure 137,472 906
11,000,000 Less : Grants released o other Agencies 1,000,000
5,240,261,932 6,193,885 ,347
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drenfet e ard

faoen aq

31 w7, 2005 3 Rafd & sgER gom-uA

i

e a4

(¥9Y) (waw)
argddiand & ffee
278,400,000 FTEBIAIANE BRI WRA YIHR A 278,400,000
une FweE faw # ey
134,306,824 | =, =2 130,353,021
44,784,722 | W. W@ Yoo 55,165,270
4,442,654 | . oA 5,016,994
713,824,760 | 9. W@ Wa 990,523,171
897,448,960 1,181,058,456
212,500,000 Her e S W g @1 08 U 212,500,000
684,948,960 968, 558,456
12.480,814 HER: qE¢ WY A Bie MY S 12,480,814
2,450,250 wern: e oft Rl o gesam 2,450,250
670,017,896 , 953,627,392
52,780,000 HT[T: Waee e 52,780,000
663,649 E[STAT: TG I W Ol 3 @y 711,133
616,574,247 900,136,259
894,974,247 1,178,5386,259
T 3Ry
187,089 | (1) wfafgfan o3 ame wre & faw Yus stwam 114,360
171,115 | (2) <=1 vlen g 30,000
- | (3) SuRRl @ R ¥ e 166,532
2,000 ST @t T qarn ¥ 2,000
6,195,595,383 | @w 7,372,734,498
Rl St %, @ oftv 7 dwaEt @ w8
(= Tw. @rdl) (F.ow. wrf)
e (vw = ) e
wrenfiest famwre 4ré Wrenff R O

S\
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TECHNOLOGY DEVELOPMENT BOARD
Balance Sheet as on 31st March, 2005

Previous Liabilities
Year (Rs.)
VCF of IDBI
278,400,000 Contribution received by [DB! from

Government of India
Income from Investment
134,396,824 a. Interest

44,784,722 b. Royalty
4,442 654 ¢. Dividend
713,824,760 d. Accrued Income

897 448 960
212,500,000 Less : Amount paid to TDB

684,948 960
12,480,814 Less : Loans written off
2,450,250 Less ¢+ Loss on sale of Investment

670,017,896
52.780.000 Less : Management Fees
663,649 Less: Audit Fees & Other Expenses

616,574,247
894,974 247
Current Liabilities

187.089 (i) Pension Contribution for deputationists
171,105 | (i) Audit fee

(1ii) Payment due for equipments

2,000 Earnest money deposit

6,135.596,383 | TOTAL
Note : Schedules A, B and C form part of Accounts.

(ANAND S. KHATT)
DIRECTOR (F&A)
Technology Development Board

W R

Current
Year (Rs.)

278,400,000
130,353,021
55,165,270
5,016,994
900,523,171
1.181.058 456
212,500,000
968,558,456
12,480,814
2,450,250
953,627,392
52,780,000
711,133
900,136,259

1,178,536,259

114,360

30,000

166,532

2,000

7,372.734,498

(V.S. RAMAMURTHY)
CHAIRPERSON
Technology Development Board
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wEfa e a8
31 514, 2005 @ Rafd & IgaR gas-od

Ry ufRraafeadl (srafas)
1,965,325 | @) SRR/ IUDROHAY 2,985 621
1,294,982 s gRad 1,702,453
3,260,307 4,688,074
186,637 AT AL e 297,602
188,049 4T W : 9,600
100,000 HEY: el - -
88,049 =
2,985,621 4,380,872
180,842 |) wHtER ud fiberay 275,839
104,982 Sire: uRad= 289,690
204,824 565,529
18,985 HErT AT AR 27,584
275,830 537,945
181,844 ) a9 163,660
> wirg: giass 370,890
181,844 534,550
18,184 HEAT 1 HRIER
- 722 9 163,660
163,660 370,890
srogar afEyfiaf
2,897,877 @) (1) oy & wEyEEd Wrdl 9 W s 5,011,961
268,005,807 (2) 31.3.2004 T e gwsal =1 Ry 7w 378,727,344
Ol 4 N =
1,800,738 ger A R m @ 689,714
31,829,240 HERIT T 31.3.2004 9% WO #T, 46,680,712
St g a9 IS g

S\
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TECHNOLOGY DEVELOPMENT BOARD

Previous

Balance Sheet as on 31st March, 2005

Assets

Current

Year (Rs))

1,965,325
1,294 982

3,260,307
186,637
188,049
100,000

88,049
2,985,621
189,842
104,982
294 824
18,985

275.839
181,844

181,844
18,184

163,660

2,897,877
268,005,607

1,809,738
31,829,240

Fixed Assets (Schedule-A)
a) Equipment/Apparatus/Machinery
Add ; Additions

Less : Depreciation

Write off
Less : Recovery

b) Fumiture & Fixtures
Add : Additions

Less : Depreciation

c) Vehicle
Add : Additions

Less : Depreciation
Write off

Current Assets

a) (i) Interest accrued on short term deposits/S.B. Alc.

(ii) Interest accrued on loans
industrial concerns upto 31.03.2004

Less - Interest accrued waived off

Less : Interest accrued upto
31.03.04 rcahzed this year

S\

2,985,621
1,702,453

4,688,074
297,602
9,600

275,839
289,690

565,529
27,584

163,660
370,890

534,550

163,660

378.727.344

689,714
46,680,712

Year (Rs,)

4,380,872

537,945

370,890

5,011,961
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234,366,629
144,380,715

378,727,344

3,323,950,000
527,600,000
184,600,000

3,666,950,000
59,000,000

184 600,000

243,600,000
212,500,000

469,000

4,983,322
3,708,862

8,692,184
383,414

9,085,598

300,000,000

et e a1
31 Hrd, 2005 @ 9 & o9R ga=-93

aftsgfaar

G uiaes

W = wieRo

31.03.2004 @
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(1) s frart & 37 ity

2002-03 ¥ 4,983,322
2003-04 A 3,708,862
2004-05 # 5,125,103

331,356,918

133,580,634

3,666,950,000
428,070,000

243,600,000

(2) Frarftr sifdeRat &1 sifts ¥

of) s oy
wo] H oy aaf S (SeE-E)

S\

13,817,287
8.035

464 937 652

4,095,020,000

243,600,000
212,500,000
150,000,000

583,000

13,826,322

700,000,000
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4T affs Rard
2004-2005

TECHNOLOGY DEVELOPMENT BOARD

Previous

Year (Rs.)
234 366,629
144 360,715

378,727,344

3,323,950,000
527,600,000
184,600,000

3,666,950,000
59,000,000

184,600,000

“ 243,600,000
212,500,000

469,000

4,983,322
3,708,862

8,692,184
393,414

9,085,598

300,000,000

b)

€

d)
€)
f)

g

h)

Balance Sheet as on 31st March, 2005

331,356,918

Add : Additions 133,580,634

Loan Disbursements

Upto 31.03.2004

During 2004-2005

Less : Conversion of Loan into Equity
Less: Loan wrinen off

3.666,950,000
428,070,000

Equity subscription upto 31.03,2004 243,600,000
During 2004-05 -
Add : Conversion of Loan into Equity

ITVUS (UTI)
Ascent India Fund (UTI VFM)
Security Deposit

Payments to be recovered :

(1) Amount due from Govt. Depis.
in 2002-03

in 2003-04

in 2004-05

4,983 322
3,708,862
5,125,103

13,817,287

(11) Advance to Staff members 9,035

Closing Balance :
Short Term Deposits in banks{Schedule-B)

Y

Current
Year (Rs.)

464,937,552

4,095,020,000

243,600,000
212,500,000
150,000,000

593,000

13,826,322

700,000,000
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31 #\rd, 2005 # Rufa & IguR a1

23,585 Foe ey A
422,943,612 Hwg d J
aEddtamg @ Aoy
fraw
149,924,271 1) &
22425000 | (2) @ g#
172,349,271
WIS R0
231,460,051 (1} =ms
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894,974,247
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149,969,845
22,425,000

287,930,766
713,842,405

172,394,845

1.001, 773,171
4,368,243

4,416
303,415,281

1,178,536,259
7,372,734,498

(@ ow. wrgfd)
S|

et Ry A




HrdY arffes Rard
2004-2005

NINETH ANNUAL REPORT

2004-2005

TECHNOLOGY DEVELOPMENT BOARD
Balance Sheet as on 31st March, 2005

Previous

Year (Rs.)
23,585 Cash in hand
422,943,612 Cash in bank
VCF of IDBI
[nvestment
149,924.27 (i) Loan
22,425,000 (1) Equity
172,349,271
Receivables
231,460,051 (i) Interest
482,364,709 (i1) Others
713,824,760
8,800,216 Cash with IDBI
894,974 247
6.135,596,383 TOTAL

Note : Schedules A, B and C form part of Accounts.

(ANAND S. KHATD
DIRECTOR (F&A)
Technology Development Board

149,969 845
22,425,000

287,930,766
713,842,405

Current
Year (Rs.)
4,416
303,415,281
172,394,845
1,000, 773,171
4,368,243
1,178.536.259
7,372,734 498
(V.S. RAMAMURTHY)
CHAIRPERSON

Technology Development Board
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srenfat e ars
31 AT, 2005 B WA g¥ § Wil v yTaE @ awE
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- | @9 34§ spsi F Fraw 300,000,000
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e e siv sepram ¥ AR
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9,645,349 | vii) @O Y 9,102,324
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ST aifie R NINETH ANNUAL REPORT
2004-2005 20NE 2805

TECHNOLOGY DEVELOPMENT BOARD
Receipt and Payments Account for the Year Ending 31st March, 2005

Previous  Receipts Current
Year (Rs.) Year (Rs.)
Opening Balance :
- [nvestment in short term deposits 300,000,000
3,103 | Cash in hand 23,585
180,192,818 | Cash at bank 422 943,612
Fund for Technology Development & Application

536,500,000 | ) TD Fund 481,000,000
7,887,544 | ii) Interest on short term deposits 28 895,188
58,616,342 | iii) Interest on loans 80,914,398
254,099 iv) Interest on royalty 369,798
230,380 | v) Interest on grants 32,279
490,801,689 | v1) Repayment of loans 269,213,093
9,645,349 | wvii) Royalty 9,102,324

- viii) Donations
10,000,000 ix) Transfer from VCF of IDBI -
304,000 x) Miscellancous receipt 68,471
- | xi) Refund of Security 6,000
1,113,703 xii) Recoveries towards Income Tax 1,663,683
- | xin) ITVUS (UTD 36,875,000
1,295,549,027 | TOTAL 1,631,107,431
(ANAND S. KHATI) (V.S. RAMAMURTHY)
DIRECTOR (F&A) CHAIRPERSON
Technology Development Board Technology Development Board
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2004-2005

fowen ad

(ze)

srenfiat faera a9
31 wrd, 2005 F wAErE ad § wmfkdl vd Y @ an

2,175,430

2,178,467
606,027
210,600

33,883
41,220

208,556
126,396
154,039
162,573
678,556
21,288
44,592
6,815
13,710,408
3,826,645
1,641,017
9,000
1,000,000

2,102,685

g

i) Fa

i) Al

i) AT S ()

iv) = (fs)

v) AEed

vi) EHamR

vii) fafen =g

vili) wRFgeEt & fay d9F sivgE
wratea

i) el e

i) @ Rwe

i) Y, a9, e

iv)  HRR Ud SR

v)  GUWSE HER Ud HEU
vi) MR U vd e
vii) RS vE anfaea
viii) OREET

ix) feme o gar

x) fawen (wmien)

xi) fafe =

xii) whnpfa wfsr

xiii) VG RET

xiv) JREETEY ¥ G U ufEas
xv) 49 9t angdl
xvi) Rftre vd wae g
xvil) W W

S\

4,052,927
1.661
2,729,374
718,611
304,000
35,436
30,535
416,771

403,977
106,812
129,506
162,706
2,319,887
22,497
321,075
13,702
13,341,336
3,224,424
1,117,428
130,000
1,400,000

11,114,230
543,330
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NINETH ANNUAL REPORT

2004-2005

TECHNOLOGY DEVELOPMENT BOARD

Receipt and Payments Account for the Year Ending 31st March, 2005

Previous
Year (Rs.)

Payments

Current
Year (Rs.)

2,175,430
2,178,467
606,027
210,600
33,883
41,220

208,556
126,396
154,039
162,573
678,556
21,268
44,592
6,815
13,710,409
3,826,645
1,641,017
9.000
1,000,000

2,102,685

-

Establishment Expenses

i) Salaries

i) Wages

i)  Travel Expenses (Domestic)

iv)  Travel Expenses (Abroad)

v)  Honorarium

vi)  Over Time Allowance

vii) Medical Expenses

viii) Pension Contribution for Deputationists

Office Expenses

i) Telephone / Telex

ii)  Postage stamps

iii)  Petrol, Oil, Lubricants

iv)  Repairs & Maintenance

v)  Consumable Stores & Printing
vi)
vii)

Newspapers & Magazines
Entertainment & Hospitality
Conveyance

viii)

ix) Advertisement & Publicity

X) Rent (Office)

xi)  Miscellaneous Expenses

xti)  Security Deposits

xiii) Nauonal Award

xiv  Library Books & Journals

xv) Refund of carnest money Deposit
xvi) Legal & Management Charges
xvii) Court Fee

S\

4,052,927
1,661
2,729,374
718,611
304,000
35,436
30,535
416,771

403,977
106,812
129,506
162,706
2,319,887
22,497
321,075
13,702
13,341,336
3,224 424
1,117,428
130,000
1,400,000

11,114,230
543,330
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634,000 | ii) =EETYE Yo AR
00,304 | i) @ox & fag =7
1.615,307 | iv) Faest & arsn wens8fes aen
qoit =
1,204,982 | i)  SYEHY ARO[ HAR
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1,113,703 | S¥ew gyga @1 iR
527,600,000 | i) =Y
11,000,000 | ii) A
- | i) g g
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- | v wdE W we (gfiag fgw)
e
300,000,000 | i) &Y A 5= A FEw
23585 | f) B ¥ HigE Twg
422,943,612 | iil) & H o TwE
1,295,549,027 | @
(3= TH. @)
PR (1w 1 1)
deifiest e o

171,115
9,035

151,816
355,000
67,926
1,362,333

1,535,921
289,690
370,890

1,663,683

428,070,000

1,000,000

150,000,000

700,000,000
4,416
303,415,281

1,631,107, 431
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Fidt e frare NINETH ANNUAL REPORT
2004-2005 2004-2005

TECHNOLOGY DEVELOPMENT BOARD
Receipt and Payments Account for the Year Ending 31st March, 2005

Previous Payments Current
Year (Rs.) Year (Rs.)
120 xviii) Liveries & Uniform -
- xix) Audit Fee 171,115
- xX) Advance to staff members 9,035
Board Expenses
190,254 i) TA / DA to Members 151,916
634,000 il)  Professional Fee / Honorarium 355,000
90,304 iii)  Meeting Expenses 67,926
1,615,307 iv)  TA / DA to Experts 1,362,333
Capital Expenditure
1,294 982 i) Equipment / Apparatus / Machinery 1,535,921
104 982 ii)  Furniwre & Fixwres 289,690
- i)  Vehicle 370,890
1,113,703 | Remittance of recoveries to Income Tax 1,663,683
Disbursements from TDF
527,600,000 | i) Loans 428 070,000
11,000,000 i)  Grants 1,000,000
- i)  Equity -
- iv) ITVUS (UTD) -
v)  Ascent India Fund(UTI VEM) 150,000,000
Closing Balance
300,000,000 | 1) Investment in short term deposits 700,000,000
23,585 i) Cash in hand 4,416
422943612 | i) Cash at bank 303,415,281
1,295,549.027 | TOTAL 1,631,107 431
(ANAND S. KHATI) (V.S. RAMAMURTHY)
DIRECTOR (F&A) CHAIRPERSON
Technology Development Board Technology Development Board
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37,434,000 | i) UM & IAEH 39,672,982
2897877 | ii) o R oo = wE W S 2 5,011,961
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304,000 | iv) PR miew 22,685
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Sy arfie R NINETH ANNUAL REPORT
2004-2005 200420105

T —

TECHNOLOGY DEVELOPMENT BOARD
Income and Expenditure Account for the Year Ending 31st March 2005

Previous Income Current
Year (Rs.) Year (Rs.)
37,434,000 i) Grant for Establishment 39,672,982
2.897 877 ii) Interest accrued on short term deposits / SB Alc. 5,011,961
144,360,715 iii) Interest accrued on loans 133,580,634
304,000 iv) Miscellaneous receipt 22,685
184,996,592 | TOTAL 178,288,262

Note : Schedules A, B and C form part of Accounts,

(ANAND S. KHATI) (V.S. RAMAMURTHY)
DIRECTOR (F&A) CHAIRPERSON
Technology Development Board Technology Development Board
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2,175,430
2,178,467
212,613
210,600
33,883
41,220
187,089

208,556
126,396
154,039
162,573
678,556
21,268

44 592
6,815
10,001,547
3,826,645
1,641,017
188,049
100,000
88,049
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i) A @ (a9

iv) ey (R

v) WrRm
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i) S fRae
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x) fv (wmte)
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xii) ¥ |

173,260
45,786

4,052,927
1,661
2,729,374
1,112,025
304,000
35,4236
30,535
344,042

403,977
106,812
129,506
162,706
2,319,887
22 497
321,075
13,702
8,216,233
3,224,424
1,117,428

127,474
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NINETH ANNUAL REPORT
2004-2005

TECHNOLOGY DEVELOPMENT BOARD
Income and Expenditure Account for the Year Ending 31st March 2005

Previous
Year (Rs.)

2,175,430
2,178,467
212,613
210,600
33,883
41,220
187,089

208,556
126,396
154,039
162,573
678,556
21,2638
44,592
6,815
10,001,547
3,826,645
1,641,017
188,049
100,000
88,049

Expenditure

Establishment Expenses

)
i)
iil)
iv)
v)
vi)
Vii)

viil)

Salaries

Wages

Travel Expenses (Domestic)
Travel Expenses (Abroad)
Honorarium

Over Time Allowance
Medical Reimbursement

Pension Contribution for deputationists

Office Expenses

1)
it)
iii)
iv)
v)
vi)
vii)
viii)
ix)
X)
xi)

xi1)

Telephone / Telex
Postage stamps
Petrol, Oil, Lubricants
Repairs & Maintenance
Consumable Stores & Printing
Newspapers & Magazines
Entertainment & Hospitality
Conveyance
Advertisement & Publicity
Rent (Office)
Miscellaneous Expenses
Write off

Less : Recovery

173,260
45,786

Current
Year (Rs))

4,052,927
1,661
2,729,374
1, 12,025
304,000
35,436
30,535
344,042

403,977
106,812
129,506
162,706
2,319,887
22,497
321,075
13,702
8,216,233
3,224 424
1,117,428

127,474
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171,115 | xviil) ST TR0 Yob 30,000
Xix) RN
186,637 Tul 297,602 -
18,585 wetae wd ey 27,584
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NINETH ANNUAL REPORT
2004-2005

At arfie Raid
2004-2005

TECHNOLOGY DEVELOPMENT BOARD
Income and Expenditure Account for the Year Ending 31st March 2005

-

Previous Expenditure Current
Year (Rs.) Year (Rs.)
1,000,000 xiil) National Award 1,400,000

xiv) Library Books & Journals
2,102,685 xv) Legal & Management Charges 11,114,230
- xvi) Court Fee 543,330
120 xvii) Liveries & Uniform -
171,115 xviii) Audit Fee 30,000
xix) Depreciation -
186,637 Equipment 297,602
18,985 Furniture & Fixtures 27,584
18,184 Vehicle 325,186
1,809,738 xx) Interest waived off 689,714
Board Expenses
190,254 i)  TA /DA to Members 151,916
634,000 | i) Professional Fee / Honorarium 355,000
90,304 iii) Meeting Expenses 67,926
1,615,307 iv) TA / DA to Experts 1,362,333
155,159,908 | Escess of Income over Expenditure 137,472,906
184,996,592 | TOTAL 178,288,262

Note : Schedules A, B and C form part of Accounts.

(V.S. RAMAMURTHY)
CHAIRPERSON
Technology Development Board

(ANAND S. KHATH
DIRECTOR (F&A)
Technology Development Board
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31.03.2005 ¥ HHH wiiw
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args foran

31.03.2005 @ HRIBRI
31.03.2005 & ¥+ Prag et

31.03.2004 o o fFad &

(s Tw. W)
P (7w 2 )
Wredfira fawr 42

grenfiet e are
srae uRwafal &1 Ravo

FYBI] /S FYHI0)

weird)

4,109,861

1,702,453

8,600
5,802,714
1,124,240

297,602

1,421,842
4,380,872

2,985,621

(¥w)
WA/
fraread
355,772 307,955
289 690 370,890
= 163,660
645,462 515,185
79,933 144,295
27,584 =
- 144,295
107,517 -
537,045 370,890
275,839 163,660
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Sy aiffe RAE NINETH ANNUAL REPORT

2004-2005 2004-2005
Schedule-A
TECHNOLOGY DEVELOPMENT BOARD
Statement of Fixed Assets
(in Rupees)
Equipment | Apparans / Furniture
Machinery Fixtus

Gross Block as at 31.03.04 4,109,861 355,772 307,955
Additions during 2004-05 1,702,453 289.690 370,890
Written off during 2004-05 9,60 - 163,660
Gross Block as at 31.03.05 5,802,714 645,462 315,185
Depreciation upto 31.03.04 1,124,240 79.933 144,295
Depreciation during 2004-035 297 602 27,584
Written back . - 144,295
Depreciation upto 31.03.05 1,421,842 107,517 -
Net Block as at 31.03.05 4,380,872 337,945 370,890
Net Block as at 31.03.04 2,985,621 275,830 163,660
(ANAND S. KHATI) (V.S. RAMAMURTHY)
DIRECTOR (F&A) CHAIRPERSON
Technology Development Board Technelogy Development Board
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731101
731102
731103
731104
731110
731111
TH0#10/01,/00487
twoEl0/01/00488
TH0E10/01/00489
TG0E10/01/00490
ToEl0/01/00521
two€10/01/00522
T%0$10/01/00523
U%0E10/01/00533
U%0El0/01/00534
w0£80/01/00535

26.02.2005
26.02.2005
26.02.2005
26.02.2005
07.03.2005
07.03.2005
05,01,2005
05.01.2005
05.01.2005
05,01.2005
31.01.2005
31.01.2005
31.01,2005
31.01.2005
31.01.2005
31.01,2005

9

(oty ouv)
11.04.2005 500
11.04.2005 5.00
11.04.2005 3.00
11.04.2005 2.00
22.04.2005 5.00
22.04 2005 5.00
06,04.2005 500
06.04.2005 3.00
06.04 2005 2.00
06.04,2005 500
01.05.2005 5.00
01.05.2005 5.00
01.05.2005 500
01.05.2005 5.00
01.05.2005 5.00
01.05.2005 5.00
70.00
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2004-2005

Schedule-B

TECHNOLOGY DEVELOPMENT BOARD
"Details of Short Term Deposits from Fund for Technology
Development and Application as on 31st March, 2005"

Name of the Bank FDR No. FDR Date Date of

Mauturity

Amount
(Rupees in Crore)

Union Bank of India, New Delhi
- do -
-do -
-do -
. do -
- do -
Canara Bank, Jit Singh Marg, New Deihi
-do-
. do -
. do -
. do -
-do -
- do -
- do -
-do -
-do -
TOTAL

(ANAND S. KHATT)
DIRECTOR (F&A)
Technology Development Board

73101

731102
731103

731104

73110

73111
FD/O1/00487
FD/01/00488
FD/01 /00489
FD/OL/00490
FD/O1A00S21
FD/OL/00522
FD/0L/00523
FD/O1/00533
FD/O1/00534
ED/O1/00535

26.02.2005
26.02.2005
26.02.2005
26.02.2005
07.03.2005
07.03.2005
05.01.2005
05.01.2005
(5.01.2005
05.01.2005
31.01.2005
31.01.2005
31.01.2005
31.01.2005
31.01.2005
31.01.2005

11.04.2005

11.04.2005

11.04.2005

11.04.2005
22.04.2005
22.04.2005
06.04.2005
06.04.2005
06.04.2005
06.04.2005
01.05.2005
01.05.2005
01.05.2005
01.05.2005
01.05.2005
01.05.2005

5.00
5.00
3.00
2.00
5.00
5.00
5.00
3.00
2.00
5.00
5.00
5.00
5.00
5.00
5.00
5.00
70.00

(V.S. RAMAMURTHY)

CHAIRPERSON

Technology Development Board
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Technology Development Board

Significant Accounting Policies and Notes
on Accounts 2004-05

G 2004-05 U=

W) FETayel @ Atadl

y

WIS Td A o oy wife 9He ¥ TR
fsm wmen & ol og Rafies It & afnfa sy
d=eT w1 witng famww & | 1 golt afv we
a1 Wty @t i) gl gl o sifivonm <
2l

T T T BT O T @ AT U WY W R
1 39 o v Wiy @t sma W O faen
I 8 | 4E e AoRT FHfe B 377 vd =y @
afora e B | Rafa fg my s o v o
Ffa gy s w1 9w T 7 e omn & R
¥ vr o1 R ot 25t i, wenf, @ror s
A FHEET #HY AN D e e ol @
SR GRETSTTa @ g1 81 W @ veET 8 e
g

ot Ry 1y srer Wi @ s w ey Y
El

A. Significant Accounting Policies

1.

S\

Receipts and Payments Account is prepared from
the cash receipt journal and is a summary of cash
transactions under wvarious heads. It records
receipts and payments of both capital and revenue
mature,

Income and Expenditure Account is the summary
of mcomes and expenditures of the year. It is
prepared both on cash and on accrual basis. It
records income and expenditure of revenue nature
only. The accrued interest earned on the loan
amount dishursed is accounted for in the year in
which the loan instalment s released; however,
the interest is actually receivable after the projects
have been completed in accordance with the terms
and conditions of the respective loan agreements.

Grants released have been shown on the basis of
disbursements made,
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. IR @) HE @l Pk ged) o gl w
fareirr o & W 3 Py wRuRel & grifes
W T 10% 1 3 o wrn @ | A ad &
dvra aftrdla) af v eiaRaed 8 aEa
gfEuftel ue ad seugmr 8 Rar @ |

. W Yo I @ 9Ed) IR G iR oy
AT o Ud gaeed H faE T g |

. R 3Er o WITR SR 9% H &) e
& | arg o o) 1wy wva TR w) Ty
w8 B, wWifh WeR BRI SR SR
Nt ey o seprm @ fore Al 3 o
v forgr wiran @ | G Wienfiei Rar 918 s,
1995 =t UR1 9(1)(H) & UK 5y 1 & afw
g wor B arnh @) 1F smagwer T 2|
T WRA TR B I e 5y @s
Sy aEi &

7. dreifiel R 61d vae, 1995 @t awi 9(1) &

TR sitedfet R v s @ forg i
W e R T 9RfEN, A0 9% TS @t e,
W Yo, EH a9 6 s W { e
TN @1 W T T IR S 1§ W
T % W g0 gor-TE AR R E )

8. fafi germ = &y @il o & St wdugsa

deol & v W @ | @Y HAfy TE R 209 @)

4. Depreciation is quantified at the rate of 10 per cent

on the opening balance of Fixed Assets as on the
beginning of the financial year on diminishing
balance method. No depreciation is provided on
the fixed Assets acquired/sold/transferred/
discarded during the financial vear. Fixed Assets
are taken at the cost of acquisition

. Royalty payments are taken on receipt basis in

Receipts and Payments Account and Balance
Sheet.

. Government grants are recognized on receipt

basis. Unspent balances are not to be refunded to
the Government of India as the grants released by
the Government are credited to the Fund for
Technology Dewvelopment and Application in
terms of section 9(1Na) of the Technology
Development Board Act, 1995 and thus there is no
such requirement of refund. No amount is,
therefore, due for refund to the Government of
India.

. In terms of section 9(1) of the Technology

Development Board Act, 1995, recoveries made
of the amounts granted from the Fund for
Technology Development and Application,
receipt of interest on loans, royalty, donations and
sums received from any other source are credited
to the Fund, Keeping this provision in view, the
Balance Sheet has been prepared. .

. Fund balances are kept in short term deposits in

nationalized banks. Interest on short term

YFRY G I S A - 3 i g deposits is reflected in the Receipts and Payments
Account and Balance Sheet.
9. wufal & Fdeit = & Iilfﬁlwaﬁ’mmg | 9. The investments in companies are stated at cost
price,

10, W1 @1 T 31w S v ) S € |
10, Stock venification is done on anmual basis.

11. T®H] 6t Freseas SyT  Ramwm @ # | 11, Figures are rounded off to the nearest rupec.

S &\
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1.

Jee-u" 7 a8 Uy B Jeta e 2 o
farg 306.73 i wuy 2t ey R 18 & ik
B e @ EEEl § 99 wern ¥ |
uRefuftrl @) g2 @ e, 11.34 oW WY
o Wi faey 1y 2 3T HoURs @1 Bee, T8
AT-ER W 306.73 T TUY & @8 3 dvIaN
£l

31 A1, 2005 @@ dEdfEt Rew 9 @
5878.08 S JYY UM @1 deran =l (Frea
U EYEN O W e g%) o | §We e,
2043.78 WFE W1 WYURY W, 1239.24 &1
Ty w1 e e g SR wrer s 324.83
oI @ WO & v F R amor &7 2411 g4
YR ol 9485.93 T@ Y, Wit arsmediat @
I B 3, 31 3e, 2006 W g A8 g9 | e
Tt Ao (o) o, doete o we gasare)
froers & @re Jw fag 1v ane v afaRed
79 5 6,90 E BUY IHH A & |

1, gflang d=R wigw #onie wiv fHo
(TEramddow) drei gr weniRre e et
e gfve Wb ¥ 25 @l BT a9 9 AETER
& Y S, 2000 # YRR g 41 | 6 o)
witgrd) el e R ot &
Ieey w3 agreh s drenfivad smnfRa gesi
1 4T a3 @ fAU 9 PRl 23 89 gl @
WrefEa @ |39 W@ @ S8, srara Pt
&, voamdH, Ttand av oo i W) &3
@ @1 § 115 IS TIY B o dadgal A
g & fmd gParddew @R @ 20
gréwiferay wafyat F Faw & wdm | 31
2005 T@ SISt @1 WPTteR! 21.25 FS BT a5

/S

In the Balance Sheet, on the Liabilities side, a sum

of Rs. 396.73 lakhs for Establishment expenses is

shown and is reduced from Grants from Central
Government. This corresponds to the expenditure
of Rs. 396,73 lakhs under Establishment
expenses, excluding Writing off of assets,
Depreciation and Interest waived off totaling Rs.
11.34 lakhs, in the Income and Expenditure
Account,

. As on 3ist March 2005, the Technology

Development Board has an outstanding loan
(repayment due but not received) amounting to
Rs. 5878.08 lakhs. In addition, simple interest of
Rs., 2043.78 lakhs. additional interest on loan
amounting to Rs. 1239.24 lakhs and Rs. 32483
lakhs as additional interest on simple interest,
were also due. Thus, a sum of Rs. 9485.93 lakhs
were due from the beneficiaries but have not been
received as on 3ist March 2005, This takes into
account Rs. 6.90 lakhs as interest and additional
imterest waived off due to One Time Settlement
with M/s. Manukrii Biogems (P) Lud.,
Bangalore,

. TDB had agreed in July 2000 to participate up to

Rs. 25 crores in the India Technology Venture
Unit Scheme administered by the UTI \entre
Funds Management Company Limited, (UTIVF)
Bangalore. TDB's participation would further the
objective of technology development and
commercialization and would leverage others to
commit their funds for promoting technology
based ventures, The Scheme has received a total
commitment of Rs. 115 crores from TDB, EXIM
Bank, LIC, UTI, and a few leading PSU banks,
thercby enabling investment in around 20
portfolio companies by UTIVE The participation
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< R | 9 e Tawde A YAiag @l
# | M 9 3T, 2004 H PEITEATE 9§ 3.69
g TIY W Ry o g goft @ 14,759 @
ygen fewor & | 31 714, 2005 & Al w1 @
YRR Tl 141.77 S BUY BT AT |

. D8A urd, 2005 # FEemEdTE, TR BRI

wonRE e 3 wE ¥ 75 ST ¥UT T B
wriaRT & foy wead gan @ | 8 ol yrfed
¥ gufi, 9F dedfrfed oo ¥ 9@ @
mufrdl sl ghenddius B Jeaw g S B
UEH HEEY, Vel @ @ e g Ry
I @ aFw uewifad s § wele
fawm 2 ) udie R we ukfls @
wtefiredt afiegedt el =0 gfaad war wmem |
ag agrad) vivehfroR vd deifalt sdfra a3
A5 @ P o e @ aw @ o @
aifds B w1 SR 300 WS v W B |
SIS A 31 A1, 2005 w1 HE gfew we @ fo
15 @idis vy Reftor iy afiv 5§ & ue R
T # | ¥ YerRs uwres A getag A8l R mn
gl

. MRd SR gR1 ORI FeE ¥ Hefda d9R

offcd e (G graeErd @ bay #
defigud STavie 4o amy 3 (anddidias)
& wrdt i wsrn 4 @1 wmiear e STt @1
gitare Wenfives e a1 afafas, 1995 351
URI 10 @ SR 1 Fhaey, 1996 1 @S @l
Bl W & sEsgEa 8 | 31 4G, 2005
o we B g o @ faw @€ # @
FEEQaE @ for Died wa & SE Wiek
deg Hicar a9l ol dog Hie A S 2 |
oiw vire ardddtang @ difivw 9 Hdfua fes
o @ 3w W Fardt & |

4.

S\

by TDB has been to the extent of Rs. 21.25 crores
till 31st March 2005 and is stated at cost. This is
not listed in the Stock Exchange, TDB has
received Rs.3.69 crores in August 2004 from
UTIVF being the maiden distribution of 14.75
percent of the fund's capital. The audited NAV of
the fund was Rs. 141.77 as on 315t March 2005,

TDB has agreed in March 2005 to participate up
o Rs. 75 crores in the Ascent India Fund
administered by the UTI Venture Funds
Management Company Private Limited
(UTIVF), Bangalore, TDB's participation would
result in meaningful investments in adequate
number of portfolio companies in the Knowledge
industries besides giving TDB an opportunity to
access (0 cnireprencurs, new fechnologies, fast
growing companies and the networks of UTI
Venture Funds. Ascent India Fund would provide
cquity to early stage technology oriented
ventures. The leverage is at least 3 times the
TDB's funding in technology and technology
related sectors as the size of the fund would be Rs.
300 crores. TDB released Rs. 15 crore to Ascent
India Fund on 31st March 2005 and is stated at
cost. This is not listed in the Stock Exchange.

The transfer of money receipts and liabilities
outstanding in the books of the Industrial
Development Bank of India (IDBI) on account of
Venture Capital Fund (VCF) transactions
pertaining to grants released by Government of
India are required to be transferred to the Board as
on Ist September 1996 in terms of section 10 of
the Technology Development Board Act, 1995,
The Balance Sheet of Venture Capital Fund of
IDBI, vested with the Board, for the year ended
31st March 2005 has been incorporated in this
vear's Balance Sheet. The Balance Sheet also
reflects previous year's figures relating to VCF of
IDBI.
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(2)

28K 3 # 23S wwe gl 4ed foo @ 590
Y WY W@ R g A wele 1000 YT
@ 59000 3R Sl o stemrr fsar ®)
Ul @ IR W Yeras W ey T8 g
Frawar R E |

# frece a0 w1 1846 @@ IY &
ZHENR 2B 2o W W S Y T 100 W90
@ 18,46,000 adl Wradty wuftdl sk A
gRafia By o5t aAEfa &1 7 | 97 R
IR i Taway ® gag 16 & | ARy
e R E |

(A va. @)

(ANAND S. KHATI)

Pz (1w ¢8 1)
DIRECTOR (F&A)

wrenfiet fawm a2
Technology Development Board

6

1) TDB had subscribed in 59000 equity shares
of Rs. 1000/-each at par amounting to Rs. 590
lakhs of M/s Twenty First Cenwry Battery
Limited, The shares of the company are not
listed in the Stock Exchange. The investments

are stated at cost.

(1) M/s Nicco Corporation Limited was allowed
conversion of TDB's foan amounting o Rs,
1846 lakhs into 18,46,000 Cumulative
Redeemable Preference Shares of Rs. M0
each at par. The Cumulative Redeemable
Preference Shares are not listed in the Stock

Exchange. The investments are stated at cost

(f.vw. )

(V. S. RAMAMURTHY)

HOTH
CHAIRPERSON

sreafiet Rair @
Technology Development Board
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HRA WaN A a9 e # fem R airem gr srafed s 3 fisge atg swE 8y
drenfiest fawrg ard (@R .4) o) Rrerae 1996 5 drenfrd Ravy avé sfdfSas 10056 & asaia wrgen @ g |

N O A ahenfi aun s Ol 1w wiea wfaed 3 R = #E% 9 F0 TErEd] 7S St 8|
13 7§ 2002 ¥ W B T B WA W "oy o nfaes §t v Ot Rewrn SR8 5 R shenfe e @ g
TS Yt @ SR B gy |

Hreifhe faer 912 & aiffe ol 3 aagaE 9 @ Hasm g A (et i s da
wid) st 1971 &t arr 19(2) a=n shehfra Rers @12 afifyasm 1995 @) a1 13(3) @ srid | 7% |

diverifival Rare 4rd o faereioe T S TE @ At 3 g s ad 2004-05 ¥ 39 597 48.10
WAE 1 SETT WS BT | T 9 W e ¥ 9 A1es A o9 48.10 wre (for: v I ol Av i vl
48.10 wrs) Sy 58 o a1 31 Ard 2005 F) FFATN FE IE A |

) gy feagf)
b
w78 e ar § e
fa=me 03-03-06 ware ey sramden @FsiHe Rem)

Audit Report on the accounts of the
Technology Development Board (TDB) New Delhi for year 2004-05

Introduction

The Government of India constituted the Technology Development Board(TDB) in September 1996 under
Technology Development Board Act, 1995, for the development and commercialization of indigenous technology or
adopting imported technology for wider domestic application,

TDB provides loan assistance at a simple rate of interest of six percent per annum to industrial concerns and other
agencies, From 13" May, 2002, the interest rate was reduced from six to five percent per annum. Aliernatively, TDB may
also subscribe by way of equity capital to industrial concern.

The audit of annual accounts of TDB has been conducted under section 19(2) of the Compuroller and Auditor
General's (Duties, Powers and Conditions of Service) Act, 1971 read with Section 13(3) of Technology Development
Board Act, 1995.

TDB is mainly financed by grant from Central Government and during the year 2004-03, it received a grant of
Rs, 48.10 crore. Out of the grant received during the year, the organization could utilize a sum of Rs, 48.10 crore (Plan :
Rs. Nil and Non-Plan ; Rs. 48. 10 crore) leaving a nil balance as unutilized grant as on 31" March 2005,

Comments on Accounts
-Nil-

Sd/-
Place ; New Delln Pr. Director of Audit

Dated 03.03.2006 /.\ (Scientific Departments)
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4 sirenfie) frems o, o Reh & 31 wrd 2005 7 word @i @ Wil @@ e S e S wa o
1N 31 A 2005 @ gars o o o o | 3w et id wndtee) g o e § o g mifee o aun
Heiftia S afdea # § g Rwftrdl & qed § waiftre wven & 5 orar oden & qRvmRasy 1Y Rer 4
o 1 AU W i | A T # e g A vyl aeer & o seifed Rery 9, 9 e @
P11 @1 WE 3R T o S w

Wi #¢ Reeht Ir. A i
f2=r%: 03-03-06 ware fAaws e (Gaifye )

Audit Certificate

T'have examined the Receipts and Payments Account and the Income and Expenditure Account for the year ended
31 March, 2005 and the Balance Sheet as on 31 March, 2005 of the Technology Development Board, New Delhi, | have
obiained all the information and explanations that I have required and subject (o the observations in the appended Auodit
Report, I certify, as a result of my audit that in my opinion these accounts and Balance Sheet are properly drawn up so as
to exhibit a true and fair view of the state of affairs of the Technology Development Board, New Dethi according to the
best of information and explanations given to me and as shown by the books of the organization,

Sd/-
Place : New Delhi Pr. Director of Audit
Dated: 03.03.2006 Scientific Departments




