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From Secretary’s Desk

Scientific and technological developments are the key to a nation’s success, Mations harboring ambitions
of greatness mist strive to excel on these fronts, It is therefore imperative that we give utmost importance to
scientific and technological initiatives in the country. | am indeed delighted 1o share with you the important
role that Technology Development Board, a unique techno-commercial body of the Department of Science,
has played in encouraging innovators and entrepreneurs of our nation over the last two decades.

| take immense pleasure in sharing with vou the achievements of TDE for the year 2018-19. This year
2018-19 has been very successful for TOB as it has signed 07 agreements with various industrial concerns,
committing to provide financial assistance for commercialization of their indigenously developed product.
Owerall, during the year, TDB received a total of 47 project proposals, out of which 45 proposals were
shortlisted for further processing. Finally, 07 agreements with TDB's commitment of Rs, 45,76 crore against
the project cost of Rs. 175.59 crore were successfully executed.

An important highlight of this vear was TDB'% foray into the area of cyber security by executing 03 loan
agreements for developing innovative and technologically advanced products for combating the ever-
increasing cyber threats. The other projects that TDB supported during this year included lifesaving drugs,
solar thermal panels and agricultural processes/products’machines,

During the year, TDB disbursed Rs. 168.12 crore towards on-going & new projects and other schemes. This

included Re. 163.73 crore as loan, Rs. 0.11 crore as grant and Rs. 4.28 crore toVenture Capital Funds (VCFs)
for investment. O the projects sanctinned earlier, 05 were declarad cnn‘lp|crr'q_'l and commercialized while
07 companies settled their loan account by completing the repayments. Due to assertive proactive approach
of legal tearn, TDB has been able to mitigate many disputed cases which resulted in enhanced recoveries,
The Board met three times during this year, which enabled TDB in maximizing its transactions in terms of
projects processing and resulted in faster decision-making.

TDIB also participated in many events, exhibitions and held outreach workshops which helped in promoting
TDB's role as a technology facilitator across the country, TDB signed Molis with PHD Chambers of Commerce
and Industry, ASSOCHAM and BIRAC with an aim to scout for emerging technologies and fostering an
ecosysten for innovation, translation and commercialization. The ongoing programs like Invent and GITA
have also given meaningiul contribution in achieving their assigned rotes.

Owerall, the year 2018-19 has been an effective year for TDB.

{Dr. Neeraj Sharma)




TDB Mandate :

Provide financial assistance to industrial concerns and other agencies attempting

commercial application of indigenous technology or adapting imported technology

for wider domestic applications;

Provide financial assistance to such research and development institutions engaged in
developing indigenous technology or adaption of imported technology for commercial

application, as may be recognized by the Central Government;

Sectors Funded by TDB

HEALTH & MEDICAL TELE-COMMUMNICATIONS ENGINEERING
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EHEMICAL INFORMATION DEFENCE &
TECHNOLOGY CIVIL AVIATION

ENERGY & ELECTRONICS
WASTE UTILIZATION
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In the year 2018-19, TDB entered into 7 agreements to provide financial assistance to various industrial
concems. Through these agreements, TDB committed Rs. 45.76 Crore out of total project outlay of Rs.
175.59 Crore covering various sectors such as IT, Agriculture, Engineering, Health & Medical, etc.

Applications Received in 2018-19

TDB received 47 applications during 2018-19 for financial assistance from various industrial concerns with
total project cost of Rs. 1612.56 Crore and TDB's assistance of Rs. 665.36 Crore. Out of that, about 45
applications were found suitable for further processing for financial assistance by TDB. While 04 applications
resulted into signing of agreement, others are under different stages of processing.

The state-wise distribution of 47 applications are as under

Tidal:

. A7
N 161256
N G508

@  Numberaf Applications

KAANATAKA EfIECE R Eatimated Total Cast
EIERETED N Assstance sought from TDR

cchnology Development Boasd




TDB-Year at a Glan

CB

T iy Crare)
Ns‘n‘ Stale/ Union Territory ::‘ plniﬁ:;:i Eﬂ““t::: Total Hﬂiﬁ:::;;@ﬂ
1 Karnataka i 20112 &7.59
2 M Dhelhi & 47 .54 19.56
3 Andhra Pradesh/Telangana & 493.93 1741
4 | Haryana 1 #9.63 4481
5 Maharashtra B 274.16 11212
B | Gujarat 1 405.50 202.75
7 Tamil MNaddi b 062 4,98
Il 8 Littar Pradesh B E2.34 40.14
g dicha 1 6.50 250
10 | Manipur 1 1.22 50
Total 47 1612.56 66536
The sector-wise details of receipt of applications are given in the table below:
i¥ da Crore)
5. Seitor Number of Estimated Total Assistance sought
Now. Applications cost from TDB
i Health & Medical 10 2,19 175.81
2 Engineering 5 46,64 17.80
[ 3 | Irformation Techiolosy 15 109.26 45.67
I_--1- Chemical 3 440,14 220.00
5| Agriculwre B 36.51 17.48
b | Energy and Waste Litilization 3 B7.14 23.21
7 | Defence and Civil Avaition i 120.68 59.39
Total 47 1612.56 B3 .36

Applications were received from private limited and public limited companies as given below:

Category Number of Applications | Estimated Total Cost | Assistance Sought from TDE
Private Limited Compary 44 1203.46 461.19
Public Limited Company 1 405.50 202.75
Oithers 2 3.60 1.42
Tolal 47 1612.56 6h5.36
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Agreements Signed during FY 2018-19

During the year, TDB signed 7 new agreements for financial assistance to support the following projects for
development and commercialization of innovative technologies: -

I "Epygen Phase-l Funding” by M/s Epygen Biotech Pyt Lid,, Mumbai;

ii. “Development and Commercialization of Sky Net Programmatic TV Platform™ by Mfs SureWaves
Mediatech Pyt Lid, Bangalore;

i, “Development and Commercialization of Securely Share File Security and Vault” by M/s Securely Share
Software Private Limited, Bangalore;

. “HALTDOS-Indigencus D-DOS Protection Solution” by M/s AKS Information Technology Services Put,
Ltd,, Noida;

v. “Development and Commercialization of Hybrid Thermal System”by M/s Perfect Infraengineers Limited,
Mumbai;

vi. "Commercial production of encapsulated multi nutrient  granulation/palletization of organic
manure with bio NPK (liquid), bio control microbes, HUMIC, VAM, enzymes, immunomodulatars and
trace elements (zinc, boren, molybdenum, manganese and iron)” by M Biogen Fertilizers India Private
Limited, Salem;

vil. “Grading and sorting machine for fruits and vegetables' by M Sickle Innovations Private Limited,
Ahmedabad.

Disbursements

TDB disbursed an amount of Rs. 168.12 Crore towards on-going & new projects and other schemes in FY
2018-19. This included Rs. 163.73 Crore as Loan; Re, 0.11 Crore as Grant and Rs. 4.28 Crore to VCF for
investment,

Projects Completed
The following companies supported by TDB declared their project completed during the FY 2018-19:

*  M/s IMCO Alloys Private Limited, Mumbai - Development and Commercialization of Sintered Carbide
Alloys Technology

* M/sSystemantics India Private Limited, Bangalore - Design, Development & Manufacturin g of Industrial
Robots

*  M/sTerminus Circuits Private Limited, Bangalore - Commercialization of H igh speed serial link products

* M/s Renalyx Health Systems Pvt. Ltd., Bangalore - Development of an aifordable connected
Haemodialysis Machine for Rural Public Health Centers

* M/s Diabetomics Medical Pvt Ltd., Hyderabad - Manufacture and Commercialization of Novel,
Innovative, paint of care, diagnostic tests for monitoring of Diabetes

e ——————________Tcchnology Development Board |
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Settlement of Repayment of Loan

During the year, following companies financed by TDB repaid their Ioan and settled loan account as per the
agreement:

» s Acceltree Software Put, Lidh,, Pune

* M Sonic Biochem Extractions Limited, Indore

s MG Biowet Put. Lid., Karmataka

= M5 Shriram Coconut Products Ltd., Coimbatore

» M Tridiagonal Solutions Pyt Lid., Pune

= MW/ Gland Chemicals Pvt. Ltd., Hyderabad

* Wi MYMO Wireless Technology Pvt. Lid., Bangalone

Technology Day

The Technology Day 2018 was celebrated on 17th May 2018 at Vigyan Bhawan, New Delhi with the
theme “Commercializing Indigenous Technologies: Journey from Benchside to Business Program”. Hon'ble
President of India, Shri Ram Nath Kovind graced the occasion as Chief Guest along with Hon'ble Minister
for Science & Technology and Earth Sciences, Dr, Harsh Vardhan who presided over the function.

On this pecasion, the National Awards for the successful commercialization of indigenous technology were
awarded to:

1. Mis Agappe Diagnostics Ltd., Emakulam, Kerala for indigenous development and commercialization
of Mispa-i3, an automated cartridge based specific protein analyzer awarded for combination of
photometery and nephelometry techniques and “Unique Channel Shifting” based on requirement af the
sample and investigations.

[ ]

Mfs Bharal Biotech International Ltd, Telangana, Hyderabad for indigenous development and
commercialization of ROTAVAC ® which Is Rotavirus Vaccine (Live Attenuated, Oral) for children,
licensed in India and WHO Prequalified.

The Mational Award [MSME Awards) for successful commercialization of a technology-based product
Were given:
1. M/ Synkromax Biotech Private Limited, Chennai for Synkroscaff, a bovin scaifold for tissue engineering

7. Mis ANTS Ceramics Private Limited, Vasai East, Maharashtra for Commercialization of High End Zirconia
Ceramic Products & Carbon Sulphur Analysis Crucible

1. M 1B Blackbio Biotech India Limited, Bhopal for successful commercialization of TRUPCR: Two Step
Realtime BCR ABLT Quantitative Kt

4. M5 Envision Scientific Private Limited, Surat for successtul commercialization OF ALBUMINLIS DES+:
Drug Eluting Stent for Diabetic Patient
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5. M/ Hind High Vacuum Company Private Limited, Bangalore for 3-laver metallization on alumina
subystrate

Further, the National Award for Technology Start-ups were also given o

1. M/ Astrome Technologies Pvi Ltd., SID. NSC, Bangalore for development of Giga Mesh Wireless
Communication Technology Solutions

2. Ms CyCaOneco Solutions Pvt. Lid., KIT TBI, Bhubaneswar for development of two drug delivery devices:
CwPlatin & CyGlo

3. Ms Xeellence in Bio Innovation and Technologies (xBITS Pvt. Ltd., lodhpur for Right Biotic: the Fastest
Antibiotic finder

Product Release: Dr. Harsh Vardhan, Hon'ble Minister for Science & Technology and Earth Sciences launched
the innovative product of the year “Charger for the Lithium-lon Battery” developed by Mfs Ampere Vehicles
Private Limited, Coimbatore during Technology Day-2018.

Participation in Venture Capital Funds (VCFs)

TDB has invested in a total of 11 VICFs, with committed investment of Rs. 285.00 Crore out of which the
return on investment in eight VCFs has already started. TOB continued networking with technology focused
VLF to suppont technologically- innovative viable ventures. The details of VC Managers, fund size and TDB's
contribution are  given below;

s, i Crare)
5. | Fumsl Mame lvesiment Manger Fand e Receipts during FY
M. size Commitment | 307819 lowands
redemption
Thee Bhobechnobogy Wentung _ ;
W | and ARIDC Venture Capifall Lid, Hyderabad 100.00 30.00 B.52
2 LITl-Indhia Wenture Unit Scheme | LTI Veniure Funds Management Fund 103.00 25
© | amas Company Put Lid . Bangalore ; 2l
. : LTI Wermture Funds Managemsen Company, &
1. | LTh-Ascent India Fund-ll Bangalore A0 00 75.00
& |vierituiessrbebict Fimd I Ventureast Fund Advisers [Inclial Pyt Lid,, 60.00 1500 6,96
Chenmal
Coujarat Wenture Finance Lid, (GVFLL :
5. | SME Technology Veniure Fund S PEA 250,00 15.00
Rajasthan Asset Management Comgany P, -
b [ SMETech Fund BVCFA Lid,, Rajasthan 150,00 15.00 1.47
- | indian Fiend For Sustainahbl
T ey S CUE, 1 Abmedabad 75.010 10,00 3.2
g | India Opportunities Fund SIDB Verture Capital Lid., Mumbal 0.0 45.00 1,08
9 | SEAF India Agribusiness Fund | o Ineia Imvestment Advisors Pt Lid, 125.00 25.00 0.58
hurnbai
10 | Multi Sector Seed Capital Fund | Blume Ventume Advisors Pvt. Lid., Murmbai 100,00 2500 0G0
1T | v g Wenbrues Trust- Fund 1 | lwycap Vertunes Sdvisors P, Lid,, Mumbak 200,00 25,00 142
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Seed Support Scheme for Start-ups in Incubators

Under this scheme, TDB has supported 35 (which includes two times financial assistance to 4 TBIs/
STEPs) TBIs and STEPs with a financial assistance of Rs. 1.00 Crore each aggregating to Rs. 35.00 Crore,
These incubators have provided assistance to several incubatee companies for their projects spread
in the areas of Telecom, 1T, Robotics, Agriculture, Instrumentation, Engineering. Environment, Pharma,
Food, Solar, Textile and Biotechnology. The scheme progressed well and benefited a number of entre-

preneurs in up-scaling and related work. It also facilitated in building up a corpus of incubation fund by the
incubators.

In the 53" Board meeting held in March 2016, it was decided that since NSTEDB of DST is also pursuing
the Seed Suppont scheme in a big way, TDB should discontinue further funding in this scheme. However,
the TBIs/ STEPs that have already been funded by TDB may continue to invest in new incubatees through
the: incubation fund.

MoU with PHD Chambers of Commerce and Industry

TDE signed an MalJ with PHD Chambers of Commerce and Industry (PHDCCI) on 25th April, 2018 10
seout for emerging technologies! technological areas of National Importance such as Agribusiness and Food
Processing, Healthcare and Pharmaceuticals, Electric Mobility, Water and Waste to Energy, Automobiles,
etc. and identify factors driving those,

Mol with ASSOCHAM

TDB signed an Mol with Associated Chambers of Commerce & Industry of India (ASSOCHAM) on 3 May,
2018 to scout for emerging technologiestechnological areas of national importance such as Pharmaceuticals,
Medical Devices & Diagnostics, Agriculture, Food Processing, Defence & Aerospace, Electric Mobility and
Automobiles; and identify factors driving those,

Mol with BIRAC

For bringing synergy between various industry supporting organizations for “Commercialization of
Indigenously Developed Technologies”, TDB signed an Mol with Biotechnology Industry Research
Assistance Council (BIRACI on 7 Septembier, 2018 for creating and fostering a global and national ecosystem
for BiomedicalBiotechnological Innovations, Translation and Commercialization in a seamless manner,

Mol with TIFAC

TOB signed an Mol with Technology Information Forecasting and Assessment Council (TIFAC)
far collahoration on “Transformational Technological Innovation” in February, 2018 with an aim to
scout for innovative technologies, commercialize indigenous technologies and invest in companies
commercializing those.
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Mol with ICCo

TDB signed an Mol) with Innovative Change Collaborative {ICCol for collaboration on “Transformational
Agricultural Technalogy Business Solutions™ in March, 2018 with an aim to scout for innovative agricultural
technologies, commercialize indigenous technologies and invest in companies which will exhibit the
potential to double farmers’ income.

Mol with WWF-India for Climate Solver Partner

Climate Solver is part of WWF's global initiative to strengthen the development and widespread use of
innovative low carbon technologies. Climate Solver aims o showcase its potential, expand its outreach
and generate awareness along with the overall value of innovation, as an immediate andpractical solution
to climate change, TDB joined the Climate Salver platform on 21 May 2012, In 2016, the validity of the
agreement was extended upto 21" May 2019,

INVENT Program

The innovative ventures and technologies for development (INVENT) program specifically targets to incubate
& invest in 160 entrepreneurs across the B Low Income States and make 50 of them investible by October
2019 INVENT is designed to create a platform to support inclusive innovations solutions, both technological
and business process oriented, that have a positive social and economic impact on people in the lower
income segments.

The program has shown considerable progress in the FY 2018.19, as per the milestone set for the program,
INVENT has led to the incubation of 125 start-ups against the aimed milestone of 160 start-ups. Out of
the 125 start-ups, 41 belong to Agri & Allied sector, 21 belongs to Healthtech, 19 belongs to Edutech, 31
belongs to Livelihoods & Skill development and rest are in sub categories.

Interestingly, 28 start-ups from the INVENT Portialio have already secured follow on funding of around
INR 640 million. Follow on funding partners include both government and non-government bodies like
Crmnivore, TATA Trust, Info Edge, Gray Matters Capital, Yes Bank, HDFC. SBI and Angel Investors.

To strengthen the social entrepreneurship ecosystem and go to market, total 6 accelerator programmes have
been conducted so far in the 8 LIS.

I Social Enterprise Accelerator Program (SEAP) by IIT Kanpur focusing on agri-business, healthcare and
education domains, and 5 companies got selected for investment under INVENT.

i, Cenire for creative leadership (CCL) by Start-up Oasis focusing on livelihoods & Craft, and 6 companies
pot selected for investment under INVENT,

i Social Accelerator by Start-up Oasis focusing on Agriculture, Education, and 3 companies got selected
far investment under INVENT.

iv. Rural Energy by Start-up Oasis focusing an Green Energy, and 1 company got selected for investment
under INVENT.

e Technology Development Board |

——




TDB-Year at a Glanes

v. Healthtrail by IMCIP focusing on Healthtech, and 5 companies got selected for investment under
INVEMT,

vi. Apri-elevate by KIT-TBI focusing on agri-business start-ups and 5 enterprises got selected for INVENT
[rrixgrarm.

Global Innovation & Technology Alliance (GITA)

Since its inception in 2011, GITA has come a long way and has succeeded to stimulate industry investment
in R&D, technology development and demanstration with Indian and global industry and academia partners
ta dleliver commercially viable preducts and services to Indian and global markets.

Over the years, GITA has been successfully managing various national and bilateral Industrial R&D
and technology acquisition projects under the partnership of various Government of India Ministries
and Departments. 2018-19 saw many firsts for GITA. There were a record number of bilateral industrial
R&D calls being launched - 5; a record number of projects being awarded - 11; and most importantly,
a record number of projects reaching the metaphorical finish line - 5, in terms of complete closure, and
another 12 in terms of completion of their technical development stages. This year, GITA also broadened
and formalised its engagement with the Indian innovation ecosystem with a new initiative - the GITA
Innovation Exchange (GIXC). The GIXC is a unique, virtual platform that endeavours to create credible
connects for technological partnerships, technologies, IP services and finance for innovation, for actors
across the innovation spectrum.

Millennium Alliance (MA)

sillennium Alliance (MA) is a social venture created in close collaboration with USAID and FICCI for

leveraging Indian ingenuity and resources to identify, test and scale innovative solutions o global
development challenges in key focus areas, A USD 25 million fund was setup for a perlod of 5 years, of
which TDB contributed Rs. 25 Crare (Rs. 5 Crore per year), The program has completed its 5 rounds in the
vear 2018-19. In its Round 5, 36 innovators/ agencies were supported for their socially relevant projects
in agriculture, clean energy, education, healthcare and water & sanitation sectors with the total amount of
awards sanctioned being Rs. 23.5 Crore. The Round 5 Awards Ceremony was conducted on 14 June, 2018

at Mew Delhi.

Online Submission of Project Proposals

TDB sarted an initiative towards transparent and efficient working procedure by facilitating “Online
Submission of Project Proposals” through its “Project Management System (PhSH @ httpetwwwe-techcom,
tlb gow.in during the vear 2017-18, TDB continued with this initiative in 2018-19 as well.

Exhibitions/ Seminars

To create awareness in the industry, entrepreneurs and R&D institutions about the availahle financial
suppot from TDB, varlous activities during the year 2018-19 were undertaken such as interactive meetings/
participation in exhibitions in collaboration with other organizations.
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Introduction

The Government of India constituted the Technology Development Board (TDB) in September 1996 as per
the provisians of the Technology Development Board Act, 1995 with an aim to promote development and
commercialization of indigenous technology and adaptation of imported technology for wider domestic
applications. TOB provides financial assistance to industrial concerns and other agencies attempting such
development and commercial application.

The Act enabled the creation of a Fund for Technology Development and Application to be administered
by TOB. The Fund receives grants from the Government of India out of the R&D Cess collected by the
Government from the industrial concerns under the provisions of the Research and Development Cess Act,
1986, as amended in 1995. The Act also enables TDB to build up the Fund by erediting all sums received by
TDB from any other source, recoveries made of the amounts granted from theFund, and any income fram
investment of the amount of the Fund. The Finance Act, 1999, enabled full deductions to donations to the
Fund for income tax purposes. In its General Budget 2017-18, the Central Government abolished Research
and Development cess Act, 1986 w.e.i. 15t April, 2017,

During the period from 19%6-97 to 2018-19, the Government has collected Rs. 7974.32 Crore as R&D cess.
TDB received acumulative sum of Rs. 879,47 crore aver the pericd of 23 years {1995-97 1o 2018-19) as
Grant-in-aid from non-plan budget of the Department of Science & Technology, Government of India.

Maodes of Financial Assistance

TDB accepts applications for financial assistance from all sectors of economy through cut the year, The
financial assistance from TDB is available in the form of loan or equity andfor in exceptional cases, grant.

The loan assistance is upto 50 percent of the approved project cost and carries 5% simple interest per
annum, Royalty is also payable on sales of products under TDB's project during concurrency of the loan.
TDE does not collect administrative, processing or commitment charges from the applicants. The loan
amaunt is provided in instalments linked to implementation of associated miletones in aceordance with the
terms and conditions of the |loan agreement. In some cases, TDB may have nominee director(s) on the Board
of Directors of the assisted industrial concern.

The implementation period of @ project should generally not exceed three years, The loan and interest is
secured through collaterals and guarantees. Nommally, the repayment of the loan and payment of interest
commences after the project is completed and a moratorium period not exceeding one year. The loan
amount is generally recoverable in nine, half yearly instalments thersafter. The accumulated interest upto the
repayment of the first instalment is distributed over a period of three years. TDB subscribes by way of equity
capital in an indusirial concem (incorporated under the Companies Act, 1956}, on its COHMMHENCEment,
start-up andfor growth stages according to the requirements as assessed by TDB and keeping in view the
debt-equity ratio. The equity subseription is decided by the full Board of TDE. It is upto 25 percent of the
approved project cost, provided such investment does not exceed the capital paid-up by the promoters.

The industrial concern is to issue, at par, its share certificates to TDB equivalent o the amount subscribed by
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TOB. As per the pre-subscription conditions, the promaters should have subscribed and fully paid up their
portion of the share capital. The promoters shall pledge their shares to TDB of a value equal 1o the equity
subscription by TDB. TDB haz a right to have nominee director(s) on the Board of Directors of such companies.
TEOB, at its discretion, may divest its shareholdings in the company after three years of completion of the
project or after five years from the date of subscription in accordance with the procedure prescribed in the
TDB (equity capital) regulations. However, the first option to buy back the shares is given to the promoters.

TDB does not cansider substituting the existing loan or equity of the industrial concemns which have obtained
such finances from ather institutions.

TDB also provides financial assistance by way of grants to industrial concemns and R&D institutions engaged
in developing indigenous technologies. The sanction of grants is decided by the full Board and provided in
exceptional cases having importance towards fulfilling national interest.

Till 315t March 2019, TDB has signed 355 agresments since its inception in 1996 with a project cost of Rs,
B337.32 Crore and TDB' commitment of Rs. 2168.02 Crore. TDB has disbursed Rs, 1819.46 Crore out of
grant-in-aid of Rs. 879,47 Crore provided by Government and through internal accruals.

The following table indicates the modes of financial assistance provided by TDB till 31st March 2019:

® dn Croe)
Instrument Sanctioned by TDB Dishursement by TDB
Loan 1699.30 1377.80
Eqquity 33.06 34,606
Grant 150.66 150.49
Yenture Funds 28500 252.51
Total 2168.02 1819.46

Sector-wise Coverage of Agreements
TDB's financial assistance has covered almost all sectors of the economy, The following table gives sector-
wise projects sanctioned by TDB upto 31st March, 2019, since inception in 1996-97.
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i Crove)
5. No. Sector m Tomlcost | o TOH2

1 Health & Medical 94 1957.99 56394
2 Engineering &9 699.96 256,98
3 Infarmation Technology 45 45454 169,31
4 Chemical 26 236,80 B4.69
5 Agriculture 26 212,53 E7.52
& Tele-communications 12 99.68 37.85
7 Eoad Trangport 10 527.04 81.20
il Energy & Waste Utilization & 132,36 53.98
' Electranics 4 52.56 17.75
10 Defence and Civil Aviation o 644,83 229.95
1 Textile 1 £89.00 250.00

Orhers

a) Venture Funds 11 246300 2B5.00

bi STEP-TEI 15 35.00 35.00

ch Cll 1 83 .50
12

d) Millenrium Alliance 1 112.00 25.00

el Global Innovation & Technology Alliance 1 15.00 735

fi INVENT Programme 1 -

TOTAL 355 B337.32 2168.02

Healthcare, Engineering and Information technology sectars have received a si gnificant share in comparison

to other sectors, The support by TDB is largely market-driven and technology oriented in all its new ventures
and various industrial sectors,

State-wise Distribution of Agreements 1996-2019

The State-wise distribution (based on registered office of the company) of agreements signed during the
years 1996-2019 is given below:
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T in Crgre)
5. M. State/Union Territory Number of Agreements |  Total cost | TDE's Commitment

1 Assam 1 18.31 8.2
2 |Andhra Pradesh’ Telangana a6 1677.97 541.34
3 Karnataka B 45 1027 96 155.67
4 |Maharashira a7 1578.03 430.93
5 |Tamil Nacu 37 319.51 100348
f Delhi 21 105.62 112.05
7 |Gujarat 14 145,06 4594
8 |West Bengal 1o 137.39 SL5T
g |Uttar Pradesh T T8.97 4458
10 |Madiwa Pradash 7 155.92 422
11 |Haryana [ 44.15 18.0
12 |Punjab 7 91.79 21.98
13 |Chardigarh 4 43.75 165
14 |Kerala 5 2.63 B5S
15  [Himachal Pradesh 1 {:.r'..!# 1.9
16 |Jarmmiu & Kashmir 1 565 2.8
17 | Manipur 1 7. LE
18 | Pondicherry 1 5.83 1.9
19 |Rajasthan 1 3577 3.0

Chbers - Including

Venture Funds 11 2463.00 285.00

STER-TBIs 35 15,06 35.00

11 1 .83 050
0 Millennium Alliance i 112.00 25.00

Global Innovation & Techrology Alliance 1 15.00 735

INVEMNT Programme 1

Grand Total 355 833732 21ng.02

Processing of Project Proposals

An industrial concern seeking financial assistance from TDB needs to submit the application in a prescribed
format. The format of application seeking financial assistance and other details are provided in ‘Project
Funding Guidelines' available on demand. The industrial concern or the entrepreneur/promater can also
download the same from the website of TDB i.e, www.tdh.govin and apply online @http:ife-techcom.tdb.

gov.in. TDB receives the applications throughout the year.
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Initial Screening of Applications

An Initial Screening Committee {1SC) examines the applications received for financial assistance, from the
point of view of completeness of the application, objective of the project, status of the technology ete.
Such screening includes formal presentation by the applicant and technology provider in frant of a duly
constituted Technical-cum-Financial ISC, Additional information/details or a second presentation may also
be required for assessment and clarity, If the application does not meet the criteria prescribed for TDB's
financial assistance, the 15C may reject the application after providing written reasons for not recommending
it for further processing,

Project Evaluation Committee (PEC)

Based on the recommendations of the I5C, the application is referred to a PEC for on-site visit and assessment
on ground. For each project, a PEC is constituted keeping in view the nature of the project and the product,
PEC consists of experts (scientific, technical and financial) in the relevant fields from out side TDB for an
independent evaluation of the project.

The experts (serving or retired] may belong ta government departments, R&D organizations, academic
institutions, industry, industry associations, financial institutions and commercial banks. The applicant along
with the technology provider is given full opportunity to give a detailed presentation on the scientific,
technical, marketing, commercial and financial aspects and to provide in-depth information on various
issues related to the project & the company,

Evaluation Criteria
The application is evaluated for its scientific, technological, commercial and financial merits, The evaluation

criteria include:

* Umgqueness and innovative content of the proposal

* Soundness, scientific quality and techrological merit

* Potential for wide application and the benefits expected to accrue from commercialization
*  Adequacy of the proposed effort

* Capability of the R&D institution(s) in the proposed action network

* Organizational and commercial capability of the enterprise including its internal accruals
* Reasonableness of the proposed cost and financing pattem

* Measurable objectives, targets and milestones.

»  Track record of the entrepreneur

Confidentiality and Transparency

TDB recognizes that it is important to maintain confidentiality, as each proposal is 2 commercial proposal
involving a new product or process. In case the applicant mentions that some information provided in the
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project proposal has to be treated as strictly confidential, it is not circulated to the experts of the PEC. The
PEC respects the sensibility of the applicant’s apprehensions in disclosing cerain vital information on the
[P R EEE.

After a comprehensive discussion/deliberation with the applicant, the observations and recommendations
are finalised by the experts constituting the PEC.

Approval of Financial Assistance

All the project proposals recommended by the PEC go for a third party due diligence by an empaneled
Asset Manager Company, if TDB' assistance exceeds Rs. 10.00 Crore or tofal project cost is above Rs, 30,00
Crare, The recommendations of the PEC, alangwith the due-diligence report {as applicable), is placed before
the Board for approval.

If the project proposal is not recommended by PEC, the application is closed by TDB under intimation to
the applicant quoting the reasons.

Upon clearing the above levels of evaluation, Chairperson, TDB, approves proposals upto Rs. 2,50 Crore;
proposals between Rs, 2.50 Crore to Rs, 10.00 Crore are approved by the full board! Sub-committee of
the Board duly constituted by the Chairperson by the powers defegated by the Board; and project proposals
bevond Rs. 10.00 Crore are approved by the full Board.

Moniloring and Review

TDB releases the approved assistance to the beneficiaries in instalments, based on compliance of pre-
defined milestones.The second and subsequent release of instalments depends on the recommendations
af a Project Monitoring Committee (PMC) constituted for each approved project. The PMC also consists of
scientific/ technical and financial experts.

Proactive Role

Besides responding to the applications received from industrial concerns and other agencies, TDB takes
a pro-active role to ensure a comprehensive support for technology development and commercialization.
Under the aegis of its mandate, TDB has encouraged development and commercialization of indigenous
technologies through the following initiatives:

a) Participation in Venture Capital Funds (VCFs)

TDE participated in technology-focused VCFs to support technologically innovative, financially viable
ventures i.e. SMEslearly stage ventures having innovation and innovative products/services, TDB's
participation in VCFs on the selective basis in high-risk, high-return technology-oriented projects is an
excellent 1ool for inereasing geographical and technological spread.

The Board in its 44th meeting in March 2010, decided to constitute a committee to consider and review the
support 1o VCFs and suggesting methodology for this purpose. The Board finalized the broad guidelines for
participation of TD'B in VCFs in its 45th meeting on 10th May 2010.
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Since then, TDB has participated in 11 WCFs, with reputed and well-experienced managers namely,
APIDC-Biotechnology Fund; UTI-Ascent India Fund, UTI-India Technology Venture Unit Scheme; Vetureast
Tenet Fund-|l, GVFL-SME Technology Venture Fund; RVCF-SME Tech Fund RVCF-II: ClIE-Indian Fund For
Sustainable Energy; SIDBI-India Opportunities Fund, SEAF India Agribusiness Fund; Blume Yenture's Multi
Sector Seed Capital Fund and vy Cap Ventures Trust Fund-1.These funds are targeted to support technology-
oriented ventures in various sectors such as ITATES, Biotechnology, Health, Telecommunications, Mano
technology, Clean tech Energy and Agribusiness etc. with a view to leverage co-investment in innovative
projects. The total committed investment of TDB is to the tune of Rs, 285.00 Crore out of which the return
on investment in eight VCFs has already started.

TDBs mativation and participation has resulted in the venture capitalists contouring their assistance to
TDB's mizssion.This initiative of TDB has given confidence to Private Equity Funds to come up in big way to
support the technology-based projects with a pronounced emphasis on sectors which are the growth drivers
of Indian economy. Further participation of TDB in VCFs is under review by the Board,

b) Seed Support for Start-ups in Incubators

in 2005, TDB instituted the Seed Suppon Scheme to provide early stagefstart-up financial assistance
o young entrepreneurs with innovative technology venture ideas 1o incubate and bring their ideas
under development to fruition and finally to reach the market place. The proposed assistance was
positioned to act as a bridge between development & commercialization of the tech nologies. The scheme
was started for providing financial assistance for Start-ups in IncubatorsTechnology Business Incubators

(STEP/TBI} administered by the National Science & Technology Entrepreneurship Development Board
{NSTEDB) of DST.

Till 31st March, 2018, TDB has supported 35 (which includes two times financial assistance to 4 TRIs/STEPs)
TBis and 5TEPs with a financial assistance of Rs. 1.00 Crore each aggregating to Rs. 35.00 Crore. These
incubators have provided assistance to several incubated companies for their projects spread in the areas of
Telecom, IT, Robotics, Agriculture, Instrumentation, Engineering, Environment, Pharma, Food, Solar, Textile
and Biotechnology. The scheme progressed well and benefited a number of entrepreneurs in up-scaling and
related work. It also facilitated in building up a corpus of incubation fund by the incubators.

In the 53rd Board meeting held in March 2016, it was decided that since NSTEDB of DST is also pursuing
the Seed Support scheme in a big way, TDB should discontinue further funding in this scheme. However,

the TBls/ STEPs that have already been funded by TDB may continue to invest in new incubatess through
the incubation fund.

¢) MoU with Foreign Institution - CEFIPRA

TDB continues its technical collaboration with Bpifrance, France erstwhile, OSEQ, France, as per renewed
Memorandum of Understanding (Mol) between TDB and Bpifrance along with CEFIPRA as the managing
partner. The agreement was signed in 2016 and is valid for a period of 5 vears. The agreement entails to
carry out activities related to the exchange of best practices and setting up of coordinated measures to
foster technological exchanges in the field of Science, Technology and Innovation through collaboration




between companies, organizations and institutions of France & India. This program aims to fund proposals
on Aeronautics, Automotive & Biote chnology areas.

d) MoU with TIFAC

TDB and Technology Information Forecasting and Assessment Council (TIFAC) an autonomous body
under DST signed an Mall on “Transformational Technological Innovation™ on 10th February, 2018 with
an aim to scout for innovative technologies, commercialize indigenous technologies and invest in companies
commercializing such technologies. The areas and scope of cooperation include;

* Scouting of emerging (core thrust) technologies! technological areas with investment trends and the
forces driving those;

o Identifying technologies which have the ability 10 transform social and economic environment as well as
generate employment for the growing youth of the nation on immediate, medium-term and long-terny basis.

s Developing policy frameworks for easy adoption of technology; upscaling and manufacturing leading to
its commercialization in the nation for the identified domains,

e) Mol with ICCo

TDE and Innovative Change Collaborative (ICCo) India organisation, a development organisation working
in India signed an Mol on “Transformational Agricultural Technology Business Solutions” on 6th March,
2018 with an aim to scout for innovative agricultural technologies, commercialize indigenous technologies
and invest in companies which will exhibit the potential to double farmers’ income. The areas and scope of
cooperation inclde:

= Scouting of relevant agriculture technology business solutions in pre-harvest domain, allied agriculture,
post-harvest domain;

« Identifying technologies and business salutions which demonstrate the ability to transform rural economic
environment as well as generate employment for rutal youth of the nation on immediate, medum-term
and long-term basis.

»  Assessing the ability of interested agri-techbusinesses in the identified domains, and improve farmers’
income level by evaluating their technology readiness and business model for commercial and financial
viability,

f) Mol with WWF-India for Climate Solver Partner

The Climate Solver platiorm is a part of WWFs global initiative to strengthen the development and
widespread use of innovative low carbon technologies thereby contributing towards reduced emissions and
enhanced energy access. The platform provides an interface between low carbon technology innovators
and industry associations, investors, government, incubation centers, and the media. After careful screening
and selection of innovative clean technologies, developed by small and medium enterprises, Climate Solver
aims to showease their potential, expand their outreach and generate awareness about them alang with the
awerall value of innovation, as an immediate and practical solution to climate change.




Considering India’s strength in innovation where in it has been ranked 12th on the Global CleanTech
Innovation Index 2012, TDB decided to join the Climate Selver Platform launched by WWF-India on 21
May 2012. Climate Solver was first launched by WWTF Sweden in 2008 and <o far 28 innovative technologies
have been awarded. These technologies range from electric vehicles, green materials for buildings to energy
storage systems, solar heating and cooling, etc.

In India, besides TDB, the Confederation of Indian Industry (Cl1), New Ventures India, Centre for Innovation
Incubation & Enwepreneurship (M Ahmedabad) and Skyquest Technology Consulting PyvtLtd. are
participating in this programme. TDB and WWF-India have mutually extended the validity of agreement
upto 21,05.2019,

8) MoU with PHD Chambers of Commerce and Industry

TDE and PHD Chambers of Commerce and Industry (PHDCCI) signed Mol on 25th April, 2018 to scout
for emerging technologies’ technological areas of National Importance such as Agribusiness and Food
Processing, Healthcare and Pharmaceuticals, Electric Mability, Water and Waste 1o Energy, Automobiles,
etc. and identify factors driving those; also to develop policy framewarks for easy adoption of technology,
upscaling and manufacturing leading to its commercialization. Both the organizations are collaborating in
iddentifying industries with technology-driven projects which may have social and economic implications
and generate employment on immediate, medium-term and long-term basis,

h) Mol with ASSOCHAM

TDB and the Associated Chambers of Commerce & Industry of India (ASSOCHAM) signed an Mol on
3rdd May, 2018 to scout for emerging technologiestechnological areas of national importance such as
Pharmaceuticals, Medical Devices & Diagnostics, Agriculture, Food Processing, Defence & Aerospace,
Electric Mobility and Automobiles; and identify factars driving those: also to develop policy framewarks
for easy adoption of technology, upscaling and manufacturing leading to its commercialization. Both the
arganizations are working in close association thraugh seminar, symposia and project-writing workshops to
identify companies with proto type technologiestechnology driven projects with commercial outcome on
immediate, medium-term and long-term basis.

i) MoU with BIRAC

For bringing synergy between various industry supporting organisations for “Commercialization of
Indigenously Developed Technologies”, an Moll was signed between Biotechnology Industry Research
Assistance Council (BIRAC) and Technology Development Board (TDB) on 7th September, 2018 for creating
and fostering a global and national ecosystem for BiomedicalBiotechnological Innovations, Translation and
Commercialization in a seamless manner.

The area and scope of co-operation include:

* Enable joint inter-organizational mechanism for concerted efforts to meet the innovation and
commercialization gap.
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e Mutually agree upon the Biotechnology projects that can fall within the respective organizational scope
for seamless evaluation and funding assistance consideration by establishment of a coactive governance
structure.

s The Parties shall create a synergy to benefit from their respective organizational strength to mobilize
effective funding and subtend technology readiness gap.

e The projects for cross reference will be decided on mutual understanding with respect to operative
period of Mol, financial obligations and extent of cooperation,

+  The Parties through this Mol have jointly agreed to share knowledge base, in-house processes and
project inputs in furtherance to attainment of the united initiative.

j) Collaborations

Invent Program

TDB in partnership with Department for International Development (DFID), UK had initiated the Innovative
Ventures and Technologies for Development (INVENT] Programme in the FY 2015-16. This program was
designed tocreatea platformto supportinclusiveinnovation solutions, both technological and processoriented,
that have a positive social and economic impact on people in the lower income segments, also known as
the Bottom of the Pyramid (BoP). The support includes, but not limited to the provision of funding, intense
mentoring, knowledge and access to capacity building programmes, support services, and relevant networks
in the B Low Income States (LIS) of India (UP, MP, Bihar, Chhattisgarh, Jharkhand, Rajasthan, Orissa
and West Bengal).

The ultimate aim is

= To create the viable social enterprises pipeline for impact investment in the above mentioned 8 LIS.
s To generate 50 investments ready for profit social enterprises in B LIS,

+ To support 160 entrepreneurs in the 8 LIS.

The impact

+ An ecosystem will be in place to diversify funding opportunities that are appropriate to scale social
enterprises in 8 LIS,

o« Increment in government support to breakdown the cultu ral barriers and encourage more people to get
involved in social entrepreneurship.

« Established social incubator with strong recognition.

An Agreement was executed between TDB and M/s Villgro Innavations Foundation (VIF) in FY 2015-16
wherein Villgro was selected to act as the lead incubator to provide incubation support aimed at creating
available social enterprise {for profit) pipeline for impact investments in the & low income states of India,
Villgro is presently supporting four incubators viz. 1IM Calcutta Innovation Park (IIMCIP), KIT Technology
Business Incubator at Bhubaneswar (KIIT TBI), SIDEI Innovation & Incubation Centre at T Kanpur (SIHC
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ITK) and Startup Oasis (an initiative of CIE, 1M Ahmedabad and RICO) in the LIS to hand-hold innovative
businesses at seed or early stages of enterprise development that will benefit the poor in the LIS of India
while being commercially suceessful.

Global Innovation & Technology Alliance (GITA)

The Global Innovation & Technology Alliance (GITA) was set up in 2011, as a PPP |V between
the Confederation of Indian Industry (CIl) anel the Technology Development Board, Department of
science & Technology (DST), Government of India with the express objective 1o supporl acceleration
of India's industrial R&D efforts. This mandate was an outcome of the Prime Ministers Council on
Tracle & Industry.

GITA is an innovative platform that maps technology gaps, evaluates technologies available across the globe
and forges techno-strategic collaborative partnerships appropriate for the Indian economy. GITA connects
industrial and institutional partners for effective matchmaking and collaborative industrial R&D projects
and facilitates funding for technology development! acquisition/ customization / deployment, As on date,
GITA is responsible for approximately US$150 mn of industrial R&D funding on behalf of the Government
of India and has catalyzed approximately 2X private investment in R&D for every dollar invested by the
Government. Over the years, GITA has been successiully managing various national and bilateral Industrial
R&D and technology acquisition projects under the partnership of variows Government of India Ministries and
Departments, such as the Department of Science & Technalogy (DST), Ministry of Electronics & Informalion
Technology (MeitY), the Department of Heavy Industry (DHI) the Defence Research & Development
Organisation (DRDC, the Department of Industrial Policy & Promaotion (DIPF) and the Ministry of Micro,
small and Medium Enterprises (MoMSME). GITA has also collaborated with multilateral bodies such as the
European Commission for enhancing the innovation ecosystem.

Interventions have locused on sectors of national relevance to India's technological aspirations e.g,,
Affordable Healthcare, Clean Technologies including Energy and Transportation, Advanced Ma nufacturing,
Capital Goods Sector, Defence & Aerospace, Information & Communication Technology (ICT), Electronic
System Design & Manufacturing (ESDM), Water Technologies iincluding Water Purification, Desalination,
Irrigatian, Waste Water Treatment and Management), e,

The year 2018-19 saw many firsts for GITA. There were a record number of bilateral industrial R&D
calls being launched - 5; a record number of projects being awarded - 11: and perhaps, most importantly,
a record number of projects reaching the metaphorical finish line - 5, in terms of complete closure, and
another 12 in terms of completion of their technical development stages. This year, GITA also broadened
and farmalised its engagement with the Indian innovation ecosystem with a new Initiative - the GITA
Innovation Exchange (GIXC). The GIXC is a unique, virtual platform that endeavours to create credibile
connects for technological partnerships, technologies, IP services and finance for innovation, for actors
across the innovation spectrum.”

Millennium Alliance (MA)
The Millennium Alliance (MA) Program was launched in 2011 jointly by TDB, United States Agency
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for International Development (LISAID) and Federation of Indian Chambers of Commerce and Industry
(FICCI) as a platform to identify, test, and scale innovations which bring improvements at the Bottom of the
Pyramid (BOP) level. This alliance was forged as an innovation partnership for global development focusing
on imporant sectors including health, basic education, water & sanitation, food secunty/agriculture
and clean energy to ensure that the benefits of innovation percolate to the BoP population. Later, the
platform was joined by LUK's DFID, 1ICCO Cooperation, 1CIC] Foundation for Inclusive Growth, World Bank
Group and Facebook.

Each mA Partnerbrings along financial and knowledge resources withanend aim of supporting social enterprises
that could bring about transformational change. The MA is an inclusive platform to leverage Indian creativity,
expertise, and resources to identify and scale innovative solutions being developed and tested in India to
address development challenges that will benefit BoP populations across India and the world. The MA |s a
network to bring together various social innovators, philanthropy organizations, social venture capitalists,
angel investors, donors, service providers and corporate foundations to dimulate and facilitate financial
and other support to the innovators. A USD 25 million fund was set up for a period of 5 vears of which
TOB contributed Rs. 25 Crore (Rs. 5 Crore per year). Under the program, innovatars are provided with seed
iunding, grants, incubation, networking opportunities, business support, knowledge exchange and technical
assistance which facilitates further access to equity, debt, and ather capital,

The program completed its 5 rounds in the year 2018-19. Through these rounds, the program directly
supported 124 innovative projects with a funding support of Rs. 86.7 Crore. These projects have touched
millions of lives, increasing farmer incomes, providing them access to early grade education, clean drinking
water, energy for their homes, affordable & digial healthcare and sanitation facilities. The supported
enterprises were able to leverage the grant given as a catalytic fund to raise external funds as well as
develop partnerships for extensive and sustainable project implementation. The projects funded by MA are
being implemented in 21 states in India. The funds are also supporting interventions in 11 countries. MA is
the anly program of its kind to support 22 Indian companies, replicate and scale their innovations in Africa
(Kenva, Rwanda, Uganda, Ethiopia, Burkina Faso and Malawi) and South Asia iAfghanistan, Bangladesh,
srilanka and Nepall, The MA has provided a huge impetus to the new genre of sacial entrepreneurs whao are
developing sustainable, scalable innovative models to ensure service delivery at the last mile. The program
has played a significant rale in entrepreneurship development in the social sector across the globe.

k) Technology Day and Presentation of National Awards
Technology Day

Every vear National Technology Day is observed across lrnclia on May 11th. This day emphasizes the
importance of science in day-to-day lite and motivates students to adopt science as a career oplion.

National Technology Day is being commemorated 1o celebrate the anniversary of first of the five nuclear
tests of Operation Shakti (Pokhran-Ii) which wae held on 11th May, 1948 in Pokhran, Rajasthan. Apart from
Pokhran nuclear test, an this day first indigenous aircrait Hansa-3 was test flown at Bangalore and India also
conducted successiul test firing of the Trishul missile. Considering all these achievements 11th May was

chosen to be commemarated as National Technology Day. This day urged the industry to forge powerful
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partnerships with the national laboratories and to create knowledge networks with academic institutions for
promoting research and development and gaining entry into global markets,

MNational Award

To commemorate this day, TDB has instituted a National Award. This award is conferred to various industries
for successful commercialization of innovative Indigenous Technology. This Award was given for the
first time an the occasion of the Technology Day on 11th May, 1999, 1o Més Shantha Biotechnics Private
Limited, Hyderabad and its R&D for commercial production of “Recombinant DNA based Hepatitis - B
vaccine” by the then Prime Minister of India, Shri Atal Bihari Vajpayee.

The award carried a cash prize of Rs. 10 Lakh and a trophy. In case a technology has been developed and
commercialized by separate entities, both are eligible to get the award separately. In 2016, the quantum of
the award was increased to Rs. 25 Lakh,

Award for 551 unit - In August 2000, TDB introduced a cash award of Rs. 2 Lakh and a trophy to a 551 unit that
has successfully commercialized a technology-based product. The first 551 award was given on 11th May,
2007, The number and quantum of the award was increased to three and Rs. 5 Lakh, respectively in the year
2011, In 2076, this award was renamed as ‘MSME Award” and the quantum was increased to Rs. 15 Lakh.
Technology Start-up Award-During the year 2017-18, TDB introduced a new category of award of Rs, 15,00
Lakh and a traphy for Start-ups with promising new technology having potential for commercialization,

Thus, the following three categories of awards were given on 11th May 2018 during Technology Day
Celebrations:

1 National Awards for Successful Commercialization of Indigenous Technology - Cash award of Rs,
25.00 Lakh and a trophy to an industrial concern which has successfully developed & commercialized
an indigenous technology; in case the technology developer and commercializing organizations are
different each one would be eligible for cash prize and trophy;

2 Mational Award (MSME Awards) for successiul commercialization of a tech nology-based product - Cash
awards of Rs.15.00 Lakh and a trophy each to a MSME that has successfully commercialized a product
based on indigenous technology;

3 Technology Start-up Awards - Cash award of Rs,15.00 Lakh and a trophy for promising new technology
with potential for commercialization.

I} Issuance of “Call for Proposals”

The Board takes a pro-active approach and from time to time issues “Call for Proposal” in different areas

of importance in order to familiarise local industry towards the intent of TDB to support innovation-driven
technology focused projects in various strategic areas as identified in “Make in India®.

m) Dispute Resolution Committee {DRC)

since inception of TDB, many cases have been declared stressed either due to technalogy failure or
commercialization failure. Ohwing to these NPAsStressed cases, pre-litigation and litigation cases, TDB with
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the approval of the Chairperson, initiated a mechanism for addressing such cases by constituting a “Dispute
Resolution Committes (DRCY in late 2015, The objective of DRC is to provide companies a platform to
resalve issues related to payment of TDB dues. However, DRC does not interfere with the legal proceedings
already initiated by TDB. The recommendations of DRC are placed for approval before the Board. Through
this process, issues with many companies have been resolved and recoveries made,

n) Creation of Social Media Platforms

In orcer to create transparency in functioning and getting more connectivity and also considering the
importance of social media platforms in present scenario, TDB felt the need to have its own Social Media
platform and created its official pageis) as following:

Linkedin: hitps:iwww linkedin.comdinttechnology-development-hoard
Facebook: hitps://www.tacebook.comitdbgoi/
Twitler: hitps=/twitter. comAdbgoi

TDE has developed a new official website at NIC server with the domain name www.rdb.gov.in,
The website has been developed in accordance with the Government of India Guidelines for Government
Website (GIGW) to facilitate ease of getting information about TDE and its schemes by public at large.

Further, since 2017-18, TDB has facilitated “Online Submission of Project Proposals” through its “Project
Management System (PMS)" @httpwww.e-techcom tdb.govin with an aim ftowards transparent and
efficient working procedure.
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Epygen Phase-l Funding

M/s Epygen Biotech Private Limited, Navi Mumbai

Agreement signed on 7 September, 2018

i TEI:HII'JI.II!T IIH'II.UHIEHT BOARD

Objective of the Project

TDB signed a loan agreement with M/s Epygen
Biotech Pvi. Ltd, Navi Mumbai for a project titled”
Epygen Phase | Funding”.

Under the project, Mis Epygen Biotech Private
Limited (EBPL) aims to launch its entry Biosimilar
Recombinant Streplokinase (5K} in 2020, un-
der  Technology license from CSIR-IMTECH,
Streptokinase is a protein derived from f-hemolytic
Streptococei, which can act as thrombelytic agent
and is being used to lyse the already formed blood
clots in the body where ischemia may cause fatality,
The company has tied up with CSIR-IMTECH, for
scaling up its Biosimilar rSK technology, for large-
scale production of this critical therapeutic protein at
an affordable cost. This well-proven technology has
Been improvised for enhanced product performance
and patient safety profile.

Sector: Health & Medical

The Technology Licensing process
which started in 2013-14, covered
Lab Scale technology transfer, clone
transfer and management, 10 L and 100
L Scale High Cell Density fermentation
and purification studies and regulatony
functions regarding IBSC and Pre-
Clinical studies. The company has
successiully optimized the technology
tor pilat scale production of rSK. They
have isolated the Streptokinase (SK)
gene from Strepiococcus equisimilis
and cloned it into a T7 polymerase
promoter-based expression vector. This
expression vector was then transfer into £, colf cells
and express the 1SK protein as a non-glycosylated
polypeptide chain containing around 400 amino
acids having a molecular weight of 47 kDa. The
Plasmid of this rSK has been transformed to get rid of
the traditional Beta Lactum markers and fermented
at high cell densities with unique optimization
techniques, for over expression. The rSK has been
purified by proprietary downstream Processing and
chromatographic techniques. EBPL aims to take
this life saving cardiovascular (Thrombaolvtic) drug
to patients in Indian subcontinent and the under
privileged of the world, at an affordable cost but
abiding highest quality standards.

ol Progect Cost

7 6H61.69 lakh

TEBES Assistance

7995.00 lakh




Development and
Commercialization of SkyNet

Programmatic TV Platform

M/s Surewaves Mediatech Pyt Ltd, Bangalore

Agreement signed on 15" September, 2018

Obijective of the Project

TDB signed a loan agreement with M/s Surewaves
Mediatech Pvt. Lid., Bangalore for a project titled
“Development and Commercialization of SkyMet
Programmatic TV Platform”.

Under this project. the company intends to
indigenously produce ‘Skynet’ through its in-house
R&D. SKYMET is a first-of-its-kind Programmalic
Television Advertising Market place that enables
marketers 1o intelligently plan and efficiently buy
audiences on broadcast TV channels akin o digital
media advertising today, This technology has scope
for wider applications in areas of public health,
education and skills development through s
advanced capabilities in targeted content delivery
on a variety of media including television, internet
appliances and mobile devices. It automates the entire
process for the mainstream television advertising by
providing a unified platform i bath, the advertisers’
agencies and the broadeasters, to find each other
and execute campaigns on broadcast channels in

Techna L1 Y Chey |_'|.'_-||I'II:'I'|| Haonard

Sector: Information & Technology

a simple, systematic and accountable
manner, Sure Waves' new offering
represents a paradigm shift in the world
of television advertising. Programmatic
advertising has been prominent in
digital media and has proved o be
highly efficient and accountable, but it
is vet to be implemented successfully,
end-to-end on television, Skynet for
the first time, enables a data driven,
technology-based empowerment for
the planning, buying, measurement
and optimization  disciplines  of
traditional  television  advertising.
Traditionally, television advertising planning has
been a complex, time consuming process. Moreover,
it has been difficult for planners to get instant data on
their campaigns, thus prolonging the time for course
comrection. Skynet seeks to change that with robust
technology using sophisticated planning algorithms
that guarantee absolute and measurable implemen-
tation of a brands television campaign.

Skynet with its new-age technology and far-reaching
impact has already seen widespread interest from
leading broadcasters and media agencies in India
and the company has already begun pilot
engagements with selected customers and partners to
pave the way for full-scale commercialization of
the platform.

Tedal Project Cost

7 4709.00 lakh

TR Aukistane;
7 980.00 lakh




Development and
Commercialization of Securely

Share File Security and “ﬂaul’uﬁ‘Z

H
¢
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Objective of the Project

TDB signed a loan agreement with M/s Securely
Share Software Privale Limited, Bangalore for a
project fitled ¥ Development and Commercialization
of Securely Share File Security and Vault”,

Under the current project, M Securely Share
Software aims at creating ‘Vault.Direct!, a
comprehensive solution  providing the following
benefits:

T} “Source verification’ that eliminates phishing
2} Using existing identities of the users brings
convenience for enterprises and users

3] End to end encryption ensuring no unwarranted
disclosures and leaks

4) Privacy controls so that the information shared
can always be racked and expired

51 Making the data intelligent for its better usage.
Email, SM5, Chat and cloud storage were invented

a few decades ago with no security in mind. They
solved communication problems for a different
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Sector: Information & Technology

age. These tools are open for anvone
and are highly vulnerable to inherent
security risks. They allow anyone to
send messages without verification.
Work mails, personal messages and
sensitive  message  are  transmitted
through these channels. Hackers
use these tools and channels to push
spyware, malware, spam and phishing
attacks. Phishing attacks and Business
ernail compromise is still 2 $17 billion
unsalved problem in the hands of
consumers and SMEs, By solving the
above pain points, the company brings
in the following value proposition:

I} By werilying source of communication, the
product ensures that no fake or harmdul messages
reach the recipients.

2] With inbuilt privacy controls, it is ensured that
data received or shared has privacy controls
such as Purpose limitation, time limitation,
disclosure limitation, right to forget among other
compliance benefils,

¥ With end to end encryption it is ensured that
there is no unwarranted disclosures and man in
the middle attacks,

Thus, M/s Securely Share aspires to be global
standard for delivering, storing, sharing sensitive
infermation through Vault, Direct.

Toital Presject Cost

+1886,29 fakh

TS Assimtance
T 750.00 lakh




HALTDOS-Indigenous

D-Dos Protection Solution

M/s AKS Information Technology Services Pvi. Lid., NOIDA

Agresment signed on 197 September, 2018

Objective of the Project

TDB signed a loan agreement with M/s AKS
Information Technology Services PvL. Ltd., NOIDA
for a project titled “HALTDOS-Indigenous D-Dos
Protection Solution”.

Under the current project, M AKS Information
Technology  Services COMMEnce
commercial scale production and built state-of-the-
art test lab that can be used to generate artificial
high-volume traffic to simulate real world enterprise
prvironment test bed and make use of this Lab for
global evaluation of the products. The company
provides comprehensive 1T Security services and
solutions, They have developed and commercialized
HaltDes Integrated DDoS Mitigation and Web
Application Firewall solution — the first of its kind in
entire Asia Pacific region, HaltDos is an intelligent,
auto-learning solution that uses artificial intelligence
to automatically detect and eifectively respond
to cyber-attacks in real time without any human
intervention, The product simplifies IT Security and

interds 1o

o TR Diew EbOprient Boar

Sector: Information & Technology

enables high availability of
websites/data centre 24 x 7
¥ 365,

The been
ceployed in large organiza-
tions of the BFSI sector, IT
sector and  Governiment,
The integrated D05 attack
protection appli-
cation security capability,
Ensures total
cost of ownesship, easy
and management
100% customizability as per organization
The solution s available in
flexible licensing models in the form of On-
Premise hardware appliance for large enterprise
and Hardware as a Service for small and medium
Tha Intesmationally
Certified into Commeon Criteria EALZ+ Certification
and Independently Tested by 5TQC,

solution  has

and
reduced
setup

with
requirements.

Organizations. product s

Total Brojoct Cost

71451.90 lakh

TR Assistatce

2 600.00 lakh




Development and

commercialization of
hybrid thermal systems

M/s Perfect Infraengineers Limited, Mumbai

Agreement signed on 200 September, 2018

Objective of the Project

TDE signed a loan agreement with M/s Perfect
Infraenginecrs Limited, Mumbai for a project titled
“Development and commercialization of hybrid
thermal systems”.

Linder this project, M/s Perfect Infraengineers aims
to commercialize their hybrid thermal systems. The
company has adapted an imported technology from
Mds Suntrac USA for the parabolic solar thermal
panel system and have integrated it with the HVAC
system, The company has further made efforts for the
indigenization of the technology by incorporating
Indian VRY systems in place of VFD systems with
proper temperature sensars & controls. The patented
computer  controfled  parabolic  concentrator
produces more energy than any other panel of the
same size.

Thistechnology has solved twa major issues with solar
thermal panels, degradation and stagnation. Current
solar thermal panels cannot regulate the amount of
heat being added to a working fluid or gas. When the

Sector: Engineering

SYSIEMS are not in use, it can generate
extreme heat which even damages
the coatings of an evacuated tube
panel. When integrated with HVAC
equipment, this could cause severe
damage to the refrigerant which may
cause the compressor o fail, Perfect
Infra provides ready to install systems
with solar collector with pre-installed
smart controls. The Smart Panel has
provided the solutions by controlling
the heat that the solar thermal panels
generate, The patented panel design
utilizes RiteTemp™ technology which
modulates the temperature of the liquid or gas as it
exits the panel. These innovative product offers upto
4% energy savings with a 4"*8° Panel for a 10 HP
machine,

Tewal Prapect Cost
T 1506.00 lakh

TEBS Assistance
T 750.00 lakh

lechnolapy Developmient Board




Commercial production of

encapsulated multi nutrient
granulation/palletization

M/s Biogen Ferlilizers India Private Limited, Salem

Agreement signed on 15" March, 2019

ST

Objective of the Project

TDB signed a loan agreement with MJs Biogen
Fertilizers India Private Limited, Salem (Tamil Nadu)
for a project titled ‘Commercial production of
encapsulated multi nutrient granulation/ palletiza-
tion of organic manure with bio NPK (liquid),
bio control microbes, HUMIC, VAM, enzymes,
immunomodulators and trace elements (zinc,
boron, molybdenum, manganese and iron)’,

Under the current project, the company aims to
scale-up and commercialize an encapsulated multi-
nutrient organic manure with bio NPK which has
been developed using two technologies: {a) Organic

Development Board

Technology

Fh 5, im

Sector: Agriculture

manure  pelletizing’  granulation
developed by Tamil Nadu Agricultural
University  (TNAL!,  Coimbatore,

India; (b} Encapsulation of liquid NPK
technology developed by Mational
Center for Organic Farming (NCOF),
Ghaziabad. The primary level of
pelletizing’  granulation  technology
validation has been done by THAU
and the company intends to scale it up
to a commercial level for the benefit of
Indian farmers. The mixed bio fertilizer
(Bio NPK) echnalogy, obtained from
NCOF, helps in co culturing of NPK
bio fertilizer organisms and this bio consortium will
be used to enrich/ encapsulate the organic granules.

The project intends to combine the goodness of
organic manure and biomolecules (bio-fertilizers/
hio-pesticides,  probiotic  micrebes’  enzymes!
immune modulators etc.) through the process of
granulation coating and encapsulation so as to
provide encapsulated bio granules “All-in-one Bio
product” containing arganic manure, bio-fertilizers,
bio-pesticides, humic, immune modulators and
trace elements, The proposed product supplies major
and micronutrients besides disease and nematode
resistance b Crops,

Total Project Cos
2 1027.00 lakh

TS Assistanie

7 460.00 lakh




Grading and sorting machine

for fruits and vegetables

M/s Sickle Innovations Private Limited, Ahmedabad

Agreement signed on 26" March, 2019

Objective of the Project

TDE signed a loan agreement with M/ Sickle
Innovations Private Limited, Ahmedabad for a
project lithed ‘Grading and sorting machine for
fruits and vegetables’.

Under this proposal, the company intends 1o sel
up manufacturing units for image processing-based
grading machines for fruits, especially apple crop.
The grader is developed based on requirements from
farmers and thus solves a major problem of color
sorting for apple growers,

After harvesting of fruits and vegetables, first and maost

g T A

Sector: Agriculture

important  post-harvest  application
is grading based on their quality.
In India, this process is completely
manual and prone to human errors,
Unidentified rotten/injured fruits go
to cold stores and damage the rest of
the healthy ones as well. It is estimated
that 40-50% of total fruits produced in
India gets spoiled. Moreover, graded
commodities fetch 20-30% extra for
the same produce. Manual grading
is very expensive and ineffective,
Automatic  solutions  available in
market are imported from European
countries and designed for massive capacity (2-10
tonnes per hour). This makes them very expensive
and non-affordable for Indian BROWETS,

M Sickle Innovations is focused towards providing
farming solution with a core focus on improving
conventional farming practices through  design
intervention, The proposed product is image
processing-based grading and sorting machine
which can grade various fruits like apples, oranges,
kKiwi, vegetables etc. based an their color & size
into different category and the machine will be fully
automatic. Thus, this product is designed for Indian
farmers and their needs.

Total Project Cost
*117.78 lakh

TEB Y Assisiance

T41.89 lakh

lechnology Development Boan
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Released/
Projects
Completed




Development of an affordable

connected Hemo-dialysis Machine

for Rural Public Health centers

M/s Renalyx Health Systems Private Limited, Bengaluru

M/s Renalyx Health Systems Pyl
Ltd., Bengaluru has developed
India’s first's SMART hemodialysis
machine ‘RENALIFE' with TR
financial assistance. This machine
offers  dialysic with  remote
monitaring through loT. It enables
clinician to view patients. EMR,
provides staging information for
timely review and emergency
handling from anywhere anytime.
The active suppor system helps in
setting thresholds and alarms on
patient vitals and also machine
usage and machine maintenance,
The machine has features
like preventive and predictive
maintenance which ensures the
uptime of the machine o the
best. Apart from these expensive
resource management features,
it has smart power management
so that the machine can work on
alternate power and RO water
management technology, These
features are carefully designed

and implemented to take care
of low resource setting like rural
and semi urban hospitals where
dialysis has not vet reached.
All the above features can be
applied to home dialysic too and
this makes the technology very
special and useful,

The total investment of the project
was assessed at s, 179912 lakh
and TDE had sanctioned Term
Loan aggregating to Rs. 400.00
lakh. M/s Renalyx completed the
project and started commercial
production from February 2019,




Design, Development

and Manufacturing
of Industrial Robots

M/s Systemantics India Pvt. Ltd., Bengaluru

Mss Systemantics India Pyl
Lid., Bengaluru has developed
Inclustrial Robots, both
designed and  manufactured
indigenously, with the aim to
enable widespread adoption of
flexible autemation in industry
at pglohal level for carrying
aul tedious or hazardous task
that manpower is not suited 1o
perform on sustainable basis.

TDB%s assistance, in the form
of a loan, has been used by the
company to commercialize its
design, including procurement
of test and measurement
equipment, seting up an
assembly  floor,  developing
intellectual  property  and
setting up an  infrastructure
for technology demanstration.
Some of the company's
Intellectual  property  has
been granted patents across
major countries in the world,

Technology Development Board

giving the company significant
competitive advantage. With
TDB'S support, the company
has produced two products
viz. ASYSTR 400, a 4 axis robot
with parallel mechanism; and
ASYSTR 600, a b axis serial
arm. A prototype of its & axis
robotic arm has also been
produced by the company
based on the patented hybrid-
serfal linkage, ASYSTR 602.
The product 15 now being
demonstrated and s ready
for commercialization to end
CUHDMmers.

The total investment of the
project was assessed to Hs. 820
lakhs and TDB had sanctioned
Terrn Loan aggregating to
Re.410 Lakhs, Mfs Systematics
has completed the project
and commenced commercial
operation from October, 200 8.
Repayment of the loan has
aleo started in Qct 2079,




Commercialization
of High speed serial link

products

M/s Terminus Circuits Pvi. Lid., Bangalore

M/s Terminus Circuits Pvt, Ltd, (TCPL), Bengaluruy embarked on a
project envisaging commercialization of High Speed Serial Link
products that are comerstone blocks for building Exa-scale
computing applicable in 5G user applications. The various flagship
products developed by the company, along with their applications,

are as follows:

IPs/Products

& PCIE Gen 4.0

* LI583.2 GEN2x2

& Multi Standard
160BPS Sarles

* PP Mphy Goard
* PCle Gend Retimer

LR R

All these niche products meet
the latest specifications from the
standard bodies like PCle-SIG,
LiSB.org. MIPI Alliance, IEEE.org
and other emerging standards.

HPC { high Performance Computing)
NOC [ Network On Chip

5500 { Solid State Drives)

50 user Applications

Data & Power delivery products
Server & Data Centre products
Detence & Aerospace applications

These Transceiver PHYs are an
integral pant of todays HPC
(High Performance Computing)
system  providing  the
connect  solutions  that

infer-
srale

band-width and deliver end-to-
end signal imegrity in next-
generation  platforms,  These
robust interface IPs are available
for different Boundaries and
broad  spectrum  of  process
technologies. Terminus Clrcuits
delivers low power, small form
factor, low latency and high
throughput  interconnect  1Ps
with integrated clocking with its
products.  With the financial
assistance from TDB, thecompany
has taken the IP designs through
tape-out and post silicon cha-
racterization  that  enabled
them to reach out to worldwide
customers resulting in win-win
situation. The company has
successfully  commercialized
variants of their flagship products
useful for 5G applications to
tier-1  Japanese customer and
alse licensed a product to UK
based customer that will enable
them to build a system with
lowest latency vital for financial
and securities markets.

The total investment on the
project was estimated at Rs.
2078 Lakhs, of which TDBE had
sanctioned a Rupee Loan of Rs.
970 Lakhs. M/s Terminus Circuit
has  completed the project
and commenced commercial
operations in October, 2018,




Manufacture and
Commercialization of Novel,
Innovative, point of care, diagnostic

tests for monitoring of Diabetes

M/s DiabetOmics Medical Pyi. Ltd., Hyderabad

M/s Diabet Omics Medical Pri-
vate Limited (DMPL), Hydera.
bad embarked upon a project
envisaging development  and
commercialization of  single
point-of-care multiple diagnostic
tests for detecting and manitoring
Type-2 diabetes, Type-1 diabetes
and pestational diabetes
Under this project, DMPL has
developed three  innovative
products; Glucema, Insudex and
Lumella. ‘Glucema’ is the [irsl
and only point-of-care saliva test
for diabetes monitoring, ‘Insudex’
is the first and only point-of-care
tests for early detection of type-
1 diabetes LADA  (Latent
Autoimmune Diabetes in Adulis)
is the first and

and

while “‘Lumaiia’
only point-of-care test for early
detection of preeclampsia and
gestational diabetes.

With TDB%S funding assistance,
company recruited  manpower,
acquired three acres land, created
infrastructural facilities such as
factory building in compliance o

Technology Development Board

CMP and

IS0:13485 standards,
equipments procurement, install-
ation of process line and a 220

KW DG to take care of the
availability of fail-safe power
supply, cold chamber storage
fia Flrt'-.':_'l"ﬂ: 'I,'IIE'[E'TIIIHHHHH o] raw
materials, EPOKY
coating flooring  as  per  the
regulatory norms, setting up of
elaborate Quality Control and
Quality Assurance systems for in

creation of

B lumatis

process testing as well as finished
product festing efc.

The total investment on the
project was  estimated  at
Rs. 2987.37 lakh and TDB had
canctioned a term loan hased
financial assistance of Bs, 500.00
lakh, against the total project cost,
DAMPL completed the project and
startedd commercial production
from January 2079,




Development and
Commercialization of sintered

carbide alloys technology

M/s IMCO Alloys Pvt. Lid., Mumbai

Mis IMCD Alloys Pyt Ltd., Muembai is a manu-
facturer of replaceable carbide tips for various types
of applications related to wear & tear issues faced
in industries like sugar, cement, aeraspace, mining
and construction, automobile, milway, fertilizer,
petrochemicalsetc. They have developed a process for
manufacturing wear resistance functionally gradient
metal matrix composites. These are exposed to
vacuum diffusion bonded to a metallurgically back-
up plate through a controlled cooling to achieve
the required primary and secondary carbides which
give excellent wear resistance
properties  to  combat  wear
and tear in abrasion, erosion,
corrosion  and  heat  subjected
o various industries. This saves

millions of dollars in  terms 2.
of downtime losses. These 3

replaceable blocks are easily
weldable and replaceable, have 4.

better wear ability and extended kit
lite as compared to the ones made
from conmventional
and casting process

hardfacing

Under the project funded by TDB, the following products have been
manufactured:

1. Zuper metal matrix ceramic embedded oncrushing block used
in various industries like Power, Sugar, Cement & Mining,

Rirmetallic ceramic embadded casting Hammer

. Metal matrix embedded ceramic liners

Zuper buttons & bChoco bars for all types of bucket protection

Besides this, TDB support was also utilized for creation of site, plant
infrastructure and import of vacuum furnace from Germany which

was critical for commercialization of their patented
technology on metal matrix ceramic technology.
The company has also successfully established
the Production facility & Process line involving
latest technology, Furnace is now fully installed
and operational and has completed 252 runs since
commissioning.

The total investment on the project was estimated
dt 367 lakhs and TDB had sanctioned a term loan
based financial assistance of 183.5 lakhs. M/ IMCO
Alloys has completed the project and commenced
commercial operation from January, 2019,

Fechnodogy Development Boarnd
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Technology Day and National Awards 2018 (11" May 2018)

The Technology Day 2018 was celebrated on 11th May 2018 at Vigyan Bhawan, New Delhi under the
theme “Commercializing Indigenous Technologies: Journey from Benchside to Business Program”. Hon'ble
President of India, Shri Ram Nath Kovind graced the occasion as Chief Guest alongwith Hon'ble Minister for
Science & Technology and Earth Sciences, Dr. Harsh Vardhan who presided over the function,
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Hon'ble President of India Shri Ram Nath Kovind

in his address, mentioned the genesis of celebrating Technology Day and commending the efforts of Dr,
AR Abdul Kalam and Shri Atal Bihari Vajpayee by saying, “It was on this day two decades ago that the
Pokhran nuclear tests took place and demonstrated India’s capacity as a nuclear weapons state as well as a
mature and responsible technology power, capable of hamessing sensitive knowledge”.

He congratulated all the Award winners and applauded their achieverments by saying, “Today we celebrate
the achigvements of some of aur best scientisis and innovators, and their success in shaping technology into
usable, commercial products and processes that change the lives of people”. By recognizing the innovative
technologies awarded, he said, “These new technologies have three attributes in common, First, they offer
solutions that are necessary in the Indian context, and cantribute to the social and economic needs of our
peaple. Second, they achieve all this at competitive price points. Third, and this o my mind is the most
critical, they don't compromise on quality”. By emphasizing upon the quality required in aur innovation
& technology, he said, “There was a time when we tended to confuse frugal and low-cost innovation with
jugaad — small, incremental change or essentially a cut-and-paste approach to technology.

As a society, we have and we must continue to overcome that mindset. Today's award winners are examples
of how we are moving ahead with daring, with risk-taking ability and with ingenuity — how we are making
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genuine leaps of imagination and of innovation, Beyond the praducts and processes This new energy
amona our technology incubators is refreshing”. He acknowledged the 21st century challenges in the
areas of robolics, artificial intelligence, Big Data Analytics, loT, Quantum computing and highlighted
aovernment’s schemes |ike Make in India, Start-up Inclia, Digital India, Ayushman Bharat among others,
towards its preparedness. Last but not the least, he emphasized the need of gender equality in science &
technology and said that, “Gender equality must be integrated with technology production and technology
sharing. We need more of our daughters and more of our country’s young women to enter the technology
and innovation space. Those who are already working here are doing a rermarkable job, but their numibers
need to improve on urgent basis”.

Dr. Harsh Vardhan, Hon'ble Minister of S&T and ES

Congratulated the award winners and applauded their achievements. By emphasizing the role of Ministry
of Science & Technology, he said, “The Ministry of Science & Technology covers the entire value chain of
science from foundational research to technology development and demonstration, intellectual property
generation, innovations and start-ups to empowering our industry. We are fully aligned to the national
missions and priorities in healthcare, agriculture, water, environment, clean energy, manufacturing, waste
processing, digital India etc, Our support allows flourishing and strengthening of discoveries in sciences and
development of several hundred disruptive
technologies every year”, He highlighted
the vision of Prime Minister, Shri Narendra
Modi in Science & Technology by saving
that, “Scientific community must redefine
R&D from Research and Development 10
Research leading to Development”. By
acknowledging India’s potential, he said,
“Today, India has institutional strength,
strategic vision, technological tools and
human resource in maost crtical sectors
of economy. We can now build on these
E-trﬁ.‘l'lﬁ,”th o et innowvation become the
engine and wechnology the drives for our
national growth®.
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Prof. Ashutosh Sharma,
Secretary, Department of
Science & Technology

Welcomed the Chief Guest and other
dignitaries. In his address, he highlighted

this year’s theme about "Commercializing
indigenous technologies”. He applauded

the efforts and achievements of young
entrepreneurs by stating, "There is a surge

of optimism in our YOUNE entreprensurs,

My hats off o their spirit and energy. ki
Here are some of the brightest minds
converting their knowledge to country's
development, wealth and societal good”. By emphasizing the role of Science & Technology in every
sector, he said, “Several National missions such as ‘Start-up-India’ and ‘Make in India’ offer unprecedented
opportunities for translating our Science & Technology into entrepreneurship. There are extraordinary
technology challenges and opportunities in rural, micro-industrial manufacturing, agriculture, water,
healthcare, energy, environment, education, digital empowerment, affordable housing, Infrastructure for
all and artificial intelligence. A seamless innovation ecosystem from basic R&D to tech nology translation
to start-ups to entrepreneuship is taking very deep roots. The awards today present some of the compelling
stories of indigenous technology and technology products for empowering the society, the citizens and the
couniry”,
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Dr. Renu Swarup, Secretary, Department of Biotechnology

Thanked all dignitaries for their participation by saying that “How fortunate we are as a nation to have such a
high level of engagement and commitment to promoting science technology and innovation in the country.
The "Sart-up India’, ‘Stand-up India’, *Skill in India’, ‘Make in India® missions launched by Hon'ble Prime
Minister have brought about revolutionary change, the impact of which is clearly visible today. India today
is recognized as a vibrant Start-up Nation and a preferred partner for active International Cooperation,” She
applauded this journey of nurturing and creafing the innovation ecosystem by saying that “The Ministry of
Science & Technology DST, DBT, DSIR and CSIR through its organisations TDB, BIRAC and NRDC have
created the enablers and drivers of the start-ups innovation ecosystems. Today we have the large pool of the
start-up Entrepreneurs, Incubators, Students and importantly enhanced industry academia collaboration.”

She congratulated all the award winners
and remarked that “This journey has just
slarted, we have the strength and the
ability and the competence to be global
leaders. We hope that the enthusiasm and
passion of our innovators being the fuel,
the well-developed prowing ecosystem
being the engine and the enabling
policies of government being the driver,
we are well poised today to be the global
technology Innovation hub”




(A) National Award -2018 for successful commercialization on Indigenous
Technology

Mational Awards for the successful commercialization of indigenous technology were awarded by Hon'ble
President of India. Each awardee was presented with a trophy and a cash award of Rs. 25.00 Lakh. The
awards were given Lo

1) M/s  Agappe Diagnostics Lid, ; ' 1
Ernakulam, Kerala for indigenous
development  and  commercialization
of Mispa-i3, an automated cartridge
hased specific protein analyzer awarded
for combination of photometery and
nephelometry techniques and “Unigue
Channel Shitting” based on requirement of
the sample and investigations.

Mispa i3 is a small affordable instrument
apainst the automated platforms available £ 2 ".

from multinational companies as huge EEEEES =4 Y
systems with high price. It is helpful in Maranal Award o MO Apagpe D¥agnostics Limited, frmakaiarm, Kerala
clinical management of variety of diseass,

such as diabetes, cardiovascular risk, inflammation and kidney disease by virtue of early diagnosis and
timely intervention.

2) M/s Bharat Biotech International Ltd,, Hyderabad for indigenous development and commercialization
of ROTAVAC ®.

ROTAVAC & Rolavirus Vaccine (Live
Attenuated,  Oraly,  developed &
manufactured by M/s Bharat Biotech
International Limited s an indigenousty
developed vaccine for children, This is
a WHO pre qualified vaccine, which is
licenced in lndia. Globally, rotavirus is
the leading cause of severe gastroenteritis
and responsible  for around 215000
deaths per year of children below the
age of 5 years. Majority of the death
occur in developing countries with India : :
nc:[:uunling for nearly half of these. ialioral Avard o M/ Bhaeral E!Jrh Intpynaticnal (., Hyderabad

ROTAVAC @®, that contains strain of

ratavirus isolated, manufactured and tested in India was launched in 2075 It was introduced into the
Universal Immunization Program (UIP) in India in 2016, [t was initially implemented in 9 states with more
states set to follow during 2018 and beyond, M/s Bharat Biotech has supplied 35 million doses to the UIP
and started supply to the UNICEF. Development of ROTAVAC & required a coordinated 30 years effort
heginning 1986-88 from a hospital at AlIMS, New Delhi to the Laboratory at M/ Bharat Biotech, thence to
large-scale clinical trials, culminating in programmatic implementation across several Indian states and also
poised for global vaccine usage
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(B) National Award (MSME Awards) for successful commercialization of a

technology- based product

Hon'ble President of India also presented National Award (IMSME Awards) for successful commercialization
of a technology-based product. Each awardee was presented with a trophy and a cash award of Rs. 15.00

Lakh. The awards were giwrn b

1) M/s Synkromax Biotech Private Limited, Chennai for Synkroscaff, a bovin scafiald for tissue engineering.

Synkroscaff is a tissue enginesred bovine
{buffalo) pericardium developed by IIT,
Madras as biological implant device
for salvaging critical cardiovascular
patient, chronic cases and other surgical
agonising defects repair. The technology
has a global imprint and Synkroscaff is
Asia’s first life saving implant, which
5 conceived researched, designed,
developed and made in India for the
world. In one way it is a life saving
implant for critical cardiovascular patient
with anatomical and structural deficiency
in the system.

2) M/s  ANTS Ceramics Privale
Limited, Vasai Fast, Maharashira for
Commercialization of High End Zirconia
Ceramic Products & Carbon Sulphur
Analysis Crucible,

Zirconia is an exception because unlike
traditional ceramics that tend to be hard
and brittle, Zirconia has high strength,
wear resistance and flexibility far beyond
those of most other technical ceramics. It
has the highest strength and toughness,
at room temperature, of all advanced
ceramic  materials and  has  quite
rightfully earned the title of ‘Ceramic
Steel’.India imports major portion of its
requirement from China, Furope, LSA
and other counfries, as there are very
few manufacturers of Technical Zirconia
companents in India.

3) M/s 3B Blackbio Biotech India Limited,
Bhepal for successfiul commercialization
of TRUPCR: Two Step Realtime BCR ABLY
Lluantitative kit

This is a real time based PCR test kit for

MEME Award 1o My Syakramas Biotech Private Limfted, Chamnal




quantitative detection of BCR-ABL1 fusion transcripts in bone marrow or peripheral samples. It has been
designed according to the “Europe Against Cancer (EAC)” and “Guidelines for the measurement of BCR-
ABL1 transcripts in Chronic Myeloid Leukaemia® with updated international recommendation,

4) M/s Envision Scientific Private Limited, Sural for successful commercialization OF ALBLUMINLIS DES+:
Dhrug, Eluting Stent for Diabetic Patient. . B

Diabetic patient are more complex 1o
treat and have more significant blockage.
The stents which can deliver drug
homogeneously throughout the lesion
and also protect rhombus leach in down-
stream are required alongwith directional
drug delivery. ALBUMINLIS DES+ is the
only product which delivess drug from
stent and balloon both to overcome
existing problem of Focal, edge and
diffused restenasis with other approved
devices.

MEME Award 10 MYs Envisron Soentiic P, L, Surar

Diabetic patient have slower rate of revascularization and unique albuminal coating on balloon. The
stent system of ALBUMINUS allows for better drug distribution in the vessels wall, helps in faster re-
endotheliazation and less systemic exposure thereby enhancing drug delivery to address disease area.
Current Drug is delivered from stent as well as balloon catheter in pre-crimped configuration hence area of
drug delivery is increased. Such medical device treat entire lesion and therefore no part of lumen remain
untreated using drug and polymeric matrix.

5) M/s Hind High Vacuum Company Private Limited, Bangalore for 3-layer metallization on alumina
substrate

The ‘3-laver metallization on alumina
substrate’ better known as Thin film
Metalized Alumina circuits find extensive
space  applications  including  RE/
Microwave integrated circuit, Hybrid
microcircuits, SAW devices, RADAR
and thin film Resistors. The metallization
technigque has undergone rigorous space
qualification test and demonstrated the
capability with further processing like
patteming, engraving an pachagmg.
Using these metallization stacks, variety
of RF amplifiers, RF transmitters and
receiver circuits can be made. These
circuits are wused in communication,
remote sensing and navigation satellites made by ISRO.

I

MEME Apard 10 A Hind High Vacoom Company Pet. [id,, Bangaiore

(C) Technology Start-up Awards — 2018

Hon'ble President of India also presented Mational Award (Technology Start-ups Award), Each awardee was
presented with a trophy and a cash award of Rs, 15.00 Lakh. The awards were given to:
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1) M/s Astrome Technologies Private Limited, SID, I15C, Bangalore for development of GigaMesh Wireless
Communication Technology Solutions.

GigaMesh is a generation ahead in millimeter wave product and is the first Point-to-Multipoint (P2MP)
millimeter wave wireless communication solution in the world, It offers capacity that can scale from 2+Gbps

Technology Start-vps Award fo M Astromp Technofogies Pet (g, Bangalore

to B0+ Ghps as per nebwork requirements. It utilizes smart antenna design, advanced signal processing
algorithms and low power modern/ RFICs to achieve maximum link range and at the same time maintaining
the multi-Gbps per link capacity.

This technology can be made into Internet transponder, which integrates with satellites. Each Internet
transpander will provide excess of 100Gbps bi- directional capacity. As a result, satellite Internet cost per
Mibps is 12 times lower than the existing technology.

The wireless communication technology makes it economically viable to use satellites to provide connectivity
o rural and remote regions.

2} M5 CyCa OncoSolutions Pyt Lid.,
KHT TEIl, Bhubaneswar for development
of two drug delivery devices: CyPlatin &
CyGlo.

CyPlatin has been developed as a novel
formulation of anticancer drug Cisplatin,
whaose efficacy is tested and proved in
laboratory cell model and CyGlo: as
unique formulation of molecular drilling
machine and fluorescent dyes, which
retains the efficacy of Cisplatin with
11 0th of its dose in Cervical cancer cell

lines and can be sold as lve cell imaging TR R A SN s o e ot Tt
reagent. Shubapesasar
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The uniqueness of this device is the novel cell entry mechanism which employs a novel and highly efficient
membrane drilling technique. This technique can deliver right inte the cells without any damage.

3) M/s Xcellence in Bio Innovation and Technologies (xBITS) Pvt. Ltd., Jodhpur for RightBiotic: the Fastest

Antibiotic finder.

RightBiotic is a point-of-care device for
testing antibiotic sensitivity of pathogens
found in human uring causing urinary
tract infections, RightBiotic provides afl
key beneiits that a physician looks for in
UTI diagnosis ie. rapid detection, high
sensitivity, ipe«;;:fit,‘.ih,.', affordability and
accessibility.

RightBiotic provides ready to wused
sensitivity report in four hours  with
information about microbial load type
and antibiotic sensitivity  while the
standard UTI culture and sensitivity test

takes hetween 48-72 hours.

Technolagy Start-oips Award (o MG Xoalisnce in Bio fnnovalion and T
Technokogies (Xbits) #ut. Lid, fochpor

This will minimize empirical treatment, promote evidence-based prescription of antibiotics and provide
timely, appropriate and effective treatment to the patient and reducing the rate of development of antimicrobial

resistance [AMED

National Technology Day - Product Released

Dr. Harsh Vardhan, Hon'ble Minister for Science & Technology and Earth Sciences launched the product
*Charger for the Lithium-lon Battery” developed by Mis Ampere Vehicles Private Limited, Coimbatore under
TDB's financial assistance, on the Technology Day.

Commencial bunch of “Charger for the Lithium-ion Battery * developed by M/s Ampare Veficie Fyvt. Lid.,
Caimbatere by D Hard Vardhan, Honbe idister for S&T and £5
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Interactive Meetings with Industry

TDE organised a series of interactive meetings with industry, potential entrepreneurs and technalogy
providers through the industry associations and R&D organizations, ete. TDB also participated in various
exhibitions. Through these multifunctional platfiorms, TDB aims at creating an awareness amongst the
industries, R&D Organisations, Academic Institutions, Scientific and Industrial Research Organisations,
etc., on the availability of financial assistance on soft terms for their commercialization efforts especially
for indigenously developed technologies. TDB participated and organized various workshops in close co-
ordination with chambers of commerce, trade associations and institutions spread all over the country. TDB
officers participated in exhibitions and interactive meetings held with industry and institutions during the
year 201 8-19.

1.TDB participated in the Millennium Alliance Round V Award Ceremony at New Delhi on 19 June, 2018:
Millennium Alliance (MA), a social venture created in close collaboration with United States Agency for
International Development (USAID), TOB and FICCH, for leveraging Indian ingenuity and resources to identify,
test and scale innovative solutions to global development challenges in key focus areas, completed its 59
round in which 36 social innovators agencies were supported for their socially relevant projects representi ng
sectors such as clean energy, agriculure,
health, education, water & sanitation and x T Kl
disability. The Round v Awards Ceremony

was conducted 1 June, 2018 at New 018 4 "'li Aiuge 4
Delhi. The awards ceremony was gracesd i s AWAKRDS CEREMONY 4
by Mr. Mark Anthony White, USAID ROUND 5\

Mission Director o India; Dr. Bindu
Deay, Secretary, Technology Development
Board, Govt. of India: Mr. Gavin Me

Gillivray, Head of the UK Government's
[epartment far Intemational

Development (DFID) and representations
from other MA partners such as-lcco,
Waorld Bank, Un Ltd. etc.

2. Mega Trade Fair Exhibition on Women Empowerment at Jammu (22%-24" June 2018): Technology
Development Board participated in “Mega Trade Fair Exhibition on Women Empowerment organized by the
Prayas Exhibition at Jammu from 22™_24% June, 2018,




L i

Purpose: The event was organized with an aim of creating awareness on "Women Empowerment” and to
encourage women participation in Indian industry. This Exhibition cum trade provided a good platform for
TDB, to display its mandate and 1o market its business face-to-face with Indian industry,

3. Government Achievement & Schemes Expo-2008: at New Delhi (275-29" July 2018) Technology

Development Board participated in “Government Achievement & Schemes Expo-2018Y in Pragati Maidan,
MNew Delhi on 27%-29% [uly, 2018,
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Purpose: The aim of this event was to spread awareness about various well-directed government schemes
and development programmes. The 3-day Exhibition from (27%-29") July 2018 was accompanied by the
participation of industry from mare than 20 states along with participation of various departments of Central
and state Government,

4. Interactive Session With Industries - Defense And Home land Security at New Delhi (7" Awgust 2018): In
continuation to Mol signed between TDB and PHD Chambers of Cemmerce and Industry (PHDCCI to scout
for emerging technologies! technological
areas of National Importance, an
interactive session to share the objectives
and policies of TDB, for the Defence
and Homeland Security Industry, was
organized at PHD House (Shriram Hall),
August Kranti Marg, New Delhi on 7th
August 2018, A large number of industries
participated in the interactive session
wherein the industry was appraised about
the mandate and proactive role of TDB
towards technology development, The
industries like L&T, Punj Lloyd, Reliance
Group, DCM Sriram, SAAB, Lock heed
Martin, Safran etc participated in the interaction. It is expected that in lines of TDB's funding 1o TATA SED for
up-scaling and commercialization of DR DO-developed prototype defence technologies, T8 will be ahle
tor scout and work collaboratively with other private sector players to meet increasing demands of defence
products.

slooment Board
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5. 3" Review/Progress Meeting of Venlure
Capital Funds (VCFs) on 20™ August 2018
atl New Delhi: The 3% Meeting of Review
Committee to evaluate the performance/
progress of Venture Capital Funds (VCFs)
contributed by TDB was held on 20%
August 2018 at India Habitat Centre
{IHC), New Delhi. During the meeting,
each Fund Manager presented the
investments made, portfolio companies,
exit plans, financial performance of each
Investee Company and overall returns on
investments.

6. B2B Summit for the Aeronautics &
Aerospace Sector al Bengaluru (14

September, 2018): The Technology Development Board organized B2B Summit for the Aeronautics &
Aerospace Sector on september 14, 2018 in the South India city of Bengaluru. The summit was organized
in partnership with FICCI, CEFIPRA and IFCCI to sensitize companies operating in aerospace and aeronautice

2B Summrmel Tise Thae Aerodaitlies 5 VA SeTol
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sector lowards investment opportunities from TDB. The summit was attended by 90 French, US and Indian
::I.:I|r1pani[-!5. The B-2-B networking brought early stage and mature companies on a single platform as they
discussed partnership opportunities and issues pertinent to the growth of the sector.

7. MET-2018 & HTS-2018 at Navi
Mumbai (27".29" September, 2018)
TDB participating in HTS 2018: a three
days Event of Exhibition and Conference
for the Heat Treat Industry. The Exhibition
provided a perfect platform for display
and launches of new technologies and
exhibits,
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B. DST-CIl  India-llaly Technology
Summit at New Delhi (2930 October
2018): TDB participated in DST-CII India-
Italy Technology Summit held on 29-30
Dictober 2018 in New Delhi. The DST-
Cll India-ltaly Technology Summit aims
to facilitate Technology Transfer, Joint
Venture, Joint R&D, Joint Projects &
Market Access between India and Partner
Country’s Industry & Research Institutes. It
has develaped into the largest technology
event in the couniry with widespread
participation from the highest level of
Government,  Industry, and
from both India and Partner Country.

Academia
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9. Mational Biotechnology Conclave 2018 at New Delhi (22 November 2018): TDBE participated in
National Biotechnology conclave 2018 held on 22™ November 2018 at India Habatat Centre, New Delhi

The conference covered areas 1o identify and strengthen industry’s role in the economic development, to
provide up-to-date information and data to industry and government.

10. 7* GITA Foundation Day at New Delhi (29" November 2018): The Clobal Innovation & Technology

Alliance (GITA) was set up in 2011, as
a PPP |V between the Confederation of
Indian Industry (Clly and the Technology
Development  Board, Department o
science & Technology, Government of
India iGol} with the express cbjectve
o support the acceleration of India’s
industrial R&D efforms. Owver the years,

GITA has partnered with a number of

departments of the Government of India
as well as countries to bolster industrial
innoration.

Technology  Development Board




To deliberate on what more needs to be done fo create India as an Innovation Nation, GITA organized its 7
Foundation Day celebrations on 29" November 2018 at Hotel Shangri-La's- Eros, New Drelhi, from 1000 hrs

onwards, TDB participated in 7 Foundation Day of GITA on 29 November 201 8.

11. “Unconvention confluence”
organized by M/sVillgroat Bengaluruy (7.
8" December 2018): TDB Farticipated in
“Unconvention confluence” organized
by Mis Villgro on 78" December al
Bengaluru. Uncorventional  confluence
i= a plattorm lor stakeholders  and
collaborators in the field of social
entrepreneurship to share knowledge,
inspire, and network with each other
with the shared goal of creating business
solutions for people at the battom of the
prramid,

12, 106" Indian Science Congress (15C)
held at Jalandhar (3"-7" January 2019):

TOB's Participation in 106" Indian Science Congress (15C) held on 37 january 2019, at Lovely Professional

University, Phagwara, Jalandhar.

The 106" Indian Science Congress
perceives the theme of FUTURE INDIA-
science  and Technology in  order
o provide platform  to  researchers,
academicians and industry champions
to  share their I'i|1r]in|.5;=. with  the
scholars zealous to excavate scientific
findings and also to instigate budding
science and technology enthusiasis o
do meaningful extradition for ever
prowing industry need and sustainable
sOciD-economic system.

The 106" Indian Science Congress is a
festival to rejoice science and technology
and prove to be the showcase for what is

heing done, what can be done and what would define the future of Science and Technology in India,

Website:

The web-site for TDB is available at www.tdb.gov.in
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Annual Report and Audited Accounts
Section 12 of the Technology Development Board Act, 1995, prescribes that the Board shall prepare its

annual report, giving a full account of its activities during the previous financial vear. As per section 13(4)
of the Technology Development Board Act, the Board has to furnish to the Central Government, its audited

copy of accounts together with auditor's report.

The Annual Report, including audited copy of the Annual Accounts of the Technology Development Board
for the year 2017-18 was laid before Rajya Sabha and Lok Sabha on 23.07.2019 and 19.07.2019 respectively,

TDE Secretariat

Dir. Meeraj Sharma, Scientist 'G*J/ Head, Technology Development Transfer (TDT), Department of Science &
Technology (D5T) has taken over additional charge of Secretary, TDB w.e f, 24.09.18,

Implementation of Official Language

TDE, since its inception, has implemented various provisions pertaining to the official language of the
Union, and had printed Motifications, Annual Reponts, Project Funding Guidelines, Brochures, Vouchers
etc. in Hindi and English. The exhibits / panels are prepared in Hindi and English for display in various
exhibitions.

During 2018-19, the inspection of TDB by Second Subcommittee of Hindi Parliamentary Committee on
Official Language was held on 03.07 201 8.
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Technology Development Board
Balance Sheet as on 31st March, 2018

Amaunt in Rupess
|__ Schedule | Current Year | Previous Year
Corpus/ Capital Fund and Liabilities
Corpus/Capital Fund = 1 13,46,95,57.301 | 11,B8,65,05,953
Reserves and Surplus 2 - =
Earmarked/Endowment Funds 3 14,32,13,643 12,28,08,187
Secured Loans and Barrowings 4
Unsecured Loans And Bormowings 5 |
Deferred Credit Liabilitias B £ -
Eurrentnua bilitles and Prowvisions 7 0,.BL58.593 83,28.322
Total 13,67,10,29.538 12.01..35.42.;;
Assets
Fixed Assets fi8,68,735 77.54,277
| Inwestments- From Earmarked! Enclawment Funds 9 65,595,000 6%.99,000
imvestments- Qthers 10 1,83,59,96,145 | 2104746061
Current Assets, Loans, Advances Erg, 11 11,82,1565658 | 9899543163
Miscallaneaus Expenditure
(to the extent not written off or adjusted)
Total 13,67,10,29,538 | 12,01,86,42,501
.-Slg;niﬁcanr Accounting Policies 24 - |
Contingent I.|E||:I:i|il'iE5 and notes on Accounts 25 . j
5d- 5d-
(Dr. Meera) Sharma) (Prof. MhLIItIlEh Sharma)
Secratary Chairperson
Technology Developmeant Board Technology Development Board




TECHNOLOGY DEVELOPMENT BOARD
Income and Expenditure Accounts for the Year Ended 31st March, 2019

Technalogy Development Board

Ameunt in Rupees

il INCOME Schedule | CurrentYear | Previous Year

Incoame from Sales! Services i2

Grants / Subsidies 13 1,03, B0.37,297 1,70,00,00,000

Fees/ Subscriptions 14 ) = &

Income from Investments (Income on Imsest. from 15 =

earmarked/endaw.)

Income from Royalty, Publication ete, 16 632,82,547 32,25,608

Interest Earned 17 58,79,02,506 5£3.93.96,978
| Other Income 18 5,98,34,725 23809544

Intrease J/ (decrease] in stock of Finished goods and 19

works-in-progress

TOTAL (&) 1.69. 20,51, 775 £,26,64,32,128

_EIF‘ENDI'I'I.IRE

Establishment Expenses 20 2,74,93,743 2.80,76,479

Other Administrative Expenses etc. 21 6,05 82 807 A5, 36,54, 966

Expenditure on Grants, Subsidies etc. 2 11,08, 267 6,39.39.128

Interest 23 -

E::;:::Zj:lzn_;;let Total at the year-end - corresponding 12.28.870 £,50,350

TOTAL (B) 904,13, 78T 44,63,29,932

Balance being excess of Income over Expenditure (4-B) 1.60,16,37.988 | 1,82.01.02,195

Prior Period Adjustments (18586680) | 9,0390,637

Provision for impairment of investments

Transfer to General Resarve - .

BALAMNCE BEING E_I.IHFLI.I.E CARRIED TO CORPUS FUND 1.58,30,51,308 1.91.94,92, 833

Significant Accounting Policles 24

Contingent Liabilities and Notes on Accownts 25

w5l el
(Dr. Neeraj Sharma) (Prof. Ashutosh Sharma)
SeCretary Chairperson
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Technology Development Board
Receipts and Payments Accounts for the year ended 31st March, 2019

Amount in Rupees
| RECEIPTS Current Year | Previous Year
Opening Balance:
I, | ivestment in shart term deposits 20,00,00,000 6,53,00,000
i, | Cash in hand 36,408 69,604
Cash at Iﬂni-:.'
a) | Bank Balance 24.49.909M 2503 27.087
b) | Bank Balance- DFID INVENT 11,6209,187| 42848550
Fund for Technology Development & Application
i) | TD Fund 1,00,00,00,000 | 1,70,00.00,000
iil | Interest on short term depasits 20924330 20494585
iii) | Interest on loans 6,42,59,498 14,00,87 583
Iv} | Interest on rovalty B,03,520 2,50.433
v} | Repayment of [oans 328540336 1E,56,42, 036 |
wi} | Royalty 6325887 3.77450 |
wii) | Donations 1,00,100 21,88100
wiill Unspé;'.l[ Grant received back 3E0.31,997 a
i) | Interest on saving accounts {including EPF Asc) 1,52.86,632 1.09.65.873
¥ | Income recd. frorm YCF Fund N 5.95,66,726 1,44,18,451
:l‘r‘ Miscellaneous receipts 1.67,899 B30
xli} | Security Depi;s.ir_}' Earnest Money recenved 2114625 1,42.000 |
xiit) | Multi Sector Seed Fund 9,60,00,000 -
i) | UTI_Ascent Indian Fund 18,116,087
wv) | RVCF 147.17.787 -
xvl) | GVFL 14,98,50,000
wvil} | Dividend - 70,61,648
i) | 51081 Yentwre Fund 1,27,96,582 1,35,29,551
®ix) | Venture East Tenet Fund 6,96,18,695 -
wx) | Indian Fund for Sustainable Energy (CIIE) 3,21,54,028 35,53,852
®xi) | hwyCap Venture Trust Fund-1 1,42,16,626 1,891,136
wlih | APIDC Venture Fund E,._?E,M,ﬂ[ﬂ]
wxiii) | SEAE India Fund 58,47,619 -
wxv) | DFID Invent receipt for Project 1B,23,46,653 23.20,94,643 |
xxvl) | DFID Invent savings interest 3080455 | 1286759
I TOTAL 2,64,81,20,591 | 3,06,80,46,317
s sd-
(Dr. Neeraj Sharma) (Prof. Ashutosh Sharma)
Secretary Chairperson

Technology Development Board

Technalogy Development Board

fechnolopy Developmend Board A



Technology Development Board
Receipts and Payments Accounts for the year ended 31st March, 2019

Amourndt i Rupess
Payments Current Year Previous Year
Establishment Expenses
i} | Salaries 2,65,03, 428 242, 79,258
ii) [ Travel Expenses [Domestic) 30,23,147 32, 70,654
lil) | Travel Expenses (International) 141,983 -
Iv) | Staff welfare expenses 67.000 42,800
v) | Medical Expenses 509,718 2,594,759
vl | Penslon Contribution for Deputationist 11.60,124 16,858 245
Office Expenses
i) | Telephone f Telex 19,80,122 578,358
iy | Postage stamps 54927 1.07 585
N Iy | Petral, O & Lubricants 1,488,344 05,738
) | Repairs & Maintenance 10,568,173 =,08.553
".r}L Consumable Stores & Printing T.76,13 11,64.983
vi] | Mewspapars & Magazines 25,797 22,749
wii] | Entertainment & Hospitality 1,656,083 1.26,914
wiii] | Meeting Expenses 19,52.570 16,239,015
Ix) | Advertisement & P'LH:IIII:II::g.r 55,E2.603 4232979
x) | Technology Day Expenditure 20,556,809 45,04,640
M) | Miscellanesus Expenses 781,370 726,027
| xii} | Mational Award 1,70,00,000 1,25,00.000
wiii} | Library Books & journals 6,116 4,248
 xiv) | Legal Charges 52,55,524 B6,92,563
xv) | Asset Management Charges 4739272 7376024 |
wvi) | TA/ DA to Experts 33,71,869 34,63,101 |
®ii) | Honorarum to experts and members 30,159,900 27,358,230
wviil) | Membership Fees 23,600 18,158,300
xixd | Audit fees 215,056
®x) | Rent 73,680,007 E3,95,5938
xxl) | Remnittance of recoveries to other deptts, <
xxil) | Security Deposits & Advance to Staff 348,000 36,56,680
aiil) | Duties & Taxes 4,19,001 1,88171
xxiv) | Rerowvation & Refurbishing 14,75, 348 26,447,192
Eoard Expenses
I | TA4 ! DA to Members 1,.24.076 1,710,734
ii) | Fee and Board Meeting Expenses TH.5T 2,38 298

. echnology Developmen Soad




Fayments Current Year Previous Year
Capital Expenditure
i} | Flxed Assers 343428 4144714
Disbursements
i) | Loans 1,63,72,50,000 212.17,16,000
’ iy | Grants 11,08,267 63939128
iy | vermure East TeMet Fund Il 3
iv) | GITA
vl | SIDBIVIF 36262758 447127493
wi] | SEAF India Agribusiness Fund 45,358,781 54096597
wii} | vyCap Venture Trust Fund-1 - -
| wili} | Indian Fund for Sustainable Energy (CIE) 16,13,302 1,1642,111
' ix) | DFID INVENT Project Expenditure 16,50,00,000 16,00,00,000
xh : DFID INVENT BEank Charges 21,651 30,774
Closing Balance
(1 | Imvestment in short term deposiis 49,95,00.000 20,00,00,000
i) | €ash in hand 23.520 35,408
Cash at Bank
a} | Bank Balance 7.09,89,345 24,49,90,971
b} | Bank Balance - OFID INVENT 13.66,14,643 11.62.09,187
2,64,81,29,591 3,06,80,46,317

' ToTAL
-

(Dr. Meeraj Sharma)
Secretary
Technology Developrment Board

d-

(Prof. Ashutosh Sharma)
Chairperson
Technalogy Development Board




Technology Development Board
Schedule Forming Part of Balance Sheet as on 31st March, 2019

Amouat in Rupees

SCHEDULE 1- CORPUS/CAPITAL FUND:
CURREMT YEAR PREVIOUS YEAR

Balance as at the beginning of the year 11,8B,65,05,933 9.96,70,13,160
Add: Contributions towards Corpus/Capital -
Fund
Add : Balance of net income transferred from
the Income and Expenditure Account 1,58,30,51,309 | 13,46,95,57,302 1,91,94,92,833
[Refer to Mote No 25 (11)] )
BALAMNCE AS AT THE YEAR- END 13,46,95.57,302 11.88,65,05,993

Amouat in Rupass
SCHEDULE 2- RESERVES AND SURPLLIS:

CURRENT YEAR PREVIOUS YEAR

1. Capital Reserve:

As per last Acooumt

Addition during the year

Less: Deduction during the year

2. Revaluation Reserve:

As per last Account

Addition during the yaar

Less: Deduction during the year

3. Special Reserves:

As per last Account

Addition during the year

Less: Deduction during the year

4, General Reserve;

A5 per last Account

Addition during the year

Less: Deduction during the year

TOTAL




Technology Development Board
Schedule Forming Part of Balance Sheet as on 31st March, 2019

Amount in Rupees
SCHEDULE 3- EARMARKED/EMNDOWMENT FUNDS
Current Year Previous Year
Liabilities
A.VCF af IDEI
" Ez"vz:ﬁr”;;': ;ﬁmﬂ 2 Al il 28,54,00,000 28,84,00,000
fncame from Investment
a. Interest 13,08,52,7144 13,08.52,144
b. Royaly 551,497,800 5,51,97,900
o, Diidend Be.23,794 BE.23,734
o, Accrued income Less waners | 2390376810 Eﬂﬁ.ﬂi:?ﬁ.ﬂm
2,58,50,50,648 2,58,50,50,648
Less : Amount transferred ta TDB 21,25,00,000 21,25,00,000 B
2,37,25,50 648 2,37,25,50 648
Less: Excess Royalty recd. earlier
adjusted EﬂWEI':gE gincipal bnaaRe Ll
| 2,36,13,00 648 2.36,13,00,.648
Less ; Loans written aff 4,36,36,450 436,365,450
Less ¢ Loss on s3le of Investment 26,776,250 26,706,250
2,31,49,87 948 2,31,49 87,948
Less | Frovision or loan £,10,04,357 8,10,04,357 |
Less ! Provision on interest & ALD 2,39,03,76,810 2.39,03, 76,810
Less; Audit Fees & other Expenses 17,52,075 17,52,075
Less: Manage mant fees to IDBi (Note 1) 14,32.60.000 14,32.60,000
Less: Diminution in value of investmeant | 26,26,000 | (30,40,37,254) 26,26,000 | (30,40,31,234)
i {1,56,31,294 -1,56,31,294
Amount receivable from TOB (Note 2] | 2,22,30,234 2,22,30,254
(Mo - 3) : 65,909,000 65,992,000
8. innovative Ventures for '
Technology Development 13,66,14,643 11,62.09,187
{INVEMNT) - DFID
TOTAL 14,32,13,643 12,Z8,08, 187

1) Due to non performance of the fund, the amount of managemsant expenses claimed by DBl has been disputed by TOE.

2

31,03%.2017 shall be payable only after settlement of disputes.

C}

of management fees) 1s not verifiable due to non finalisation of accounts by IGBL

a4

fiafer to Mote Tial, 7ib) of Motes o Accounts

The smaunt of R, 2.22.30,294/-, shown as payable by TDS ta IDBI as par their audited Balance sheet for the year ended

Reshdual value of contribution amaunting to fis, £5,99,000/- a5 per audited statemants as.an 1.03.2017 lafter adjusiment

Technology Development bood A0S




Technology Development Board

Schedule Forming Part of Balance Sheet as on 31st March, 2019

SCHEDULE 4- SECURED LADNS AND BORROWINGS:

Ameint in Rupees

Current Year

Previous Year

i .L‘entral Government

2. State Government (Specify)

3. Financial insTituticns

a} Term Loans

b} Interest accrued annl;;.d e

4. Banks:

al Term Loans

- Interest accrued and due

bl Other Loans {Specify)

- Interest accrued and due

5. Dther Institutions and Agencies

Debentures and Bonds

TOTAL

Mote: Amaounts due within one year

Amaunt fn Bupees
SCHEDLULE 5- UNSECURED LOANS AND BORROWINGS
Current Year Previous Year
1. Central Gmemrm_!nt -
2. State Gﬂ'n'Efﬂn'lEnt‘{ﬂpEf:.if'_,l:l
3. Fnancial Institutions =
4. Banks:

a) Terrms Loans

b} Cther Loans (Specify)

. Other Institutions and Agencles

. Debentures and Bonds

Fixed Deposits

| ]en

Others (Specify)

TOTAL

| Note: Amounts due within one year




Technology Development Board

Schedule Forming Part of Balance Sheet as on 31st March, 2019

Amount in Rupees
SCHEDULE 6- DEFERRED CREDIT LIABILITIES
| Current Year Previous Year i
al Acceptances secured by Rypothecation of
capital equipment and other assels
by Other
Mote: Amounts due within ore yedr
TOTAL
Amount In Rupees
SCHEDULE 7- CURRENT LIABILITIES AND PROVISIONS
| Current Year Previous Year
A Current Liabilitles
1. Acceptances - - i
2. Sundry Credicors
a) For Goods
b} Others
3, Security Received i
4, Imterest atorued but not dus on !
1 a) Secured Loans /borrowings
bl Unsecured Loans/borrowings - . =
5. Statutory Llabilities
| 3) TDS 4,12,429 6,14,207 _ 1}
b) GST 40,342 - -
¢) GPF payable g 15,120
d) EPF payable 3,04,906 157677| 311294 540,621
f. Other current Liabilitles
a} Pension contribution for deputationist 7.56,318
b} Audit fee payable 387689 L22 745
c} Pending Adjustmeant 5,37.79.000 =
d) Others 72600 54173549 1,42,000
TOTAL [&) 54931626 23,62,184
B. Provisions
1. Website Development Fees - 1,76,605
| 2. Gratuity 1352473 | 10,17,985
3. Salary payable 16,14,454 20,50,636
4, fesets Management Fee Payable . 24,38237
5.  Legal Charges 3,60.000 34,832,671
TOTAL (B) 33,26,967 69,66,138
TOTAL (A+B) 5,82,58.593 |  93,28,322

Tochalogy Developmen:Board A
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Technology Development Board
Schedule Forming Part of Balance Sheet as on 31st March, 2019

Amaunt in Rupees
SCHEDULE 9 - INVESTMENTS FROM EARMARKED/ ENDOWMENT FUNDS
Current Year Previous Year

1. In Gwernmeg'lt Securities

2. Other Elpp-rwed Securities 2

3. Shares

4. Debentures and Bonds - =

B, Subsidiaries and Joint Ventures 5

6. WCF of IDBI | Assets) ®

Investment

(i} Loars B 10,04.357 8,10,04,357

Less: Provisions El1 004,357 £.10,04 357

(i) Equity 92,25,000 5§2,25,000

Less: Diminution in valee of £6,26,000 65,599,000 26,326,000
| Receivables

i) Interest 20.97.65,021 289769021
{ii} FILD 2,09.06.07.789 2,09,06,07,789

2,309,023, 76,810 2,39.03,76,810
| Less: Provisions 2,39,03,76,810 2,39,03,76,810
Total 65,599,000 65,99,000




Technology Development Board
Schedule Forming Part of Balance Sheet as on 31st March, 2019

e

Amount in Rupees
SCHEDULE 10 - INVESTMENTS - OTHERS
- = Current Year Previous Year
1. In Government Securities
2. Cther approved Securities
3 i:‘;_{ri;f"‘;g:? fPreference 28,46,72,726 | 284672726
4. Debentures and Bonds
5. Subsidiaries and |oint Vertures
B. Venture Funds
al UTlAscent Indla Fund 28,99 20,195
Less : Redemption - 28,9%.20,195 28,29.20,195
b} APIDC Venture Funds 30.00,00,000 | |
Less : Redemption £,52,14,000 | 23,47,85,000 30,00,00,000 |
] vertureast Tehbet Fund 11.37,62,577
Less - Redemption B.95,18605 | 4,41,43,832 113762577
d) GVFL 1,50,000 )
Less Redemption 1,50,000 1,50,000
,i} RWCF 13,2592 511
Less: Redemnption 1ATATTET | 11,78, 74,724 132502511
fl - SIDBIVCF 16,62, 60,687
Add: Disbursement 3,62 62750
Less: Redemption 1,37,96582 | 18.837.26,863 16,62 60647
£l hoyCap Venture Trust Fund-1 23,11,08,E64
Add: Disbursement
Less: Redemgtion 14216626 | 21,6892 235 2311,08 864
| B} Multi Sector Seed Capital Fund 20,00,00,000 20,00,00,000
Less: Redernption 9,60,00,000 | 10,40,00,000 20,00.00,000
i} SEAF India Agribusiness Fund 229044378
Add: Disburserment 49 38.761
LESEE‘REJ:IEFH pricn 5647619 | 228135470 225044 328
1) Indian Fund for Sustainable
Energy (CIIE) 8.51,84,173 |
Add: Dishursement 16,13,902
Less: Redemptien 32154028 | 54644047 | 1,47,9273.410 B.51,84,173
7. GITA 720,500,000
Add: Disbursement 7.20,50,000 7.20,50,000 720,500,000
TOTAL | 1,83,59,96,145 | 2,10,47,46,061




Technology Development Board
Schedule Forming Part of Balance Sheet as on 31st March, 2019

Amount In Rupees
SCHEDULE 11- CURRENT ASSETS, LOANS, ADVANCES ETC.

Current Year Frevious Year

f. CURRENT ASSETS:

1. Inventories:

al Stores and Spares

b Loose Tools

g} Siock:in- trade

iy Finished Goods

'-.l'I] Work-in-progress
iii) Raw Material = : N

2. Sundry Debtors

a] Debts Qutstanding for a period exceeding
six months

by Others 1,278 1,278 -

3. Cash balance in hand (including cheques/
drafts and iImprest)

| 4. Bank Balances:
a) With Scheduled Banks:

- On Current Accounts

23,520 35,408

- On Savings Accounts - TDB (including EPF Afc) 7.59,69.345 24,49,.90,97
- On Savings Accounts — INVENT- DFID 136614643 21,26,03.988 11,62.09,187
b) Shart term Deposits with Scheduled Banks:
- On Depasit Accounts 49,95,00,000 20,00,00,000
- On Deposit Accounts INVENT - DFID . 4%,55,00,000

¢l With Mon Scheduled Bank

o Current Accounts
On Savings ACCOUNTS
On I:IEFI'I:IS-iL ACCOUNTS
5. Post Office- Savings Accounts

TOTAL [A} 71,21,28,786 56,12,36,566




Technology Development Board
Schedule Forming Part of Balance Sheet as on 31st March, 2019

Amaunt in Bupees
SCHEDULE 11-CURRENT ASSETS, LOANS, ADVANCES ETC. (Contd.)
Current Year Previous Year
" B.LOANS, ADVANCES AND OTHER ASSETS:
1. Loans:
al Staff
E:I Other Entities engaged in activities/objectives : 5
similar to that of the entity
€} Loan:Assistance to industrial concerns
Opening 5.99,29 81, 284 4,27 86,05129
Add: During the year 1.63,72,50,000 21217, 16,000
Less: Repayment of loan 32,8540, 326 (3B,56,42,034)
Less: Loan Pravision for doubtful recovery BS,05 867 (59,05, BET)
Less: Written Off due to settlement of accounts = {1.57.81,138)
Add: Transferred from Accured Interest B2,50,000 [19.15,5?5_;
Add; Prior period Adjustments 24,408 730,710,559 493
2. Advances and other amounts recoverable in
cash or in kind or of value to be received
a) Advance to staff members B.24,775 1'!.39,-11}0-
k) Recovery from other Gowt. departments 10,36,673 10,43 502
c) Others - Security Depaosit 11,086,280 9,00,280
d) Others 71009 30,38,737 51,020
3. Income Accrued:
a) On Investments from Earmarked/Endowrnant
Funds
bl On Investments - Shart Term Deposits BO,36,475 712328
Shiort Term Deposits - INVENT DFID
€} On Loans and Advances for the year 4,12,55,02,361 3,76,07.92,432
Less: Loan Interest Prowvision =
F ._IEI1 617 95748175 14,98 67 154
FY 2017-1B 14,81,45,177 14,81,46,177
Less: Unrecoverable interest written off during the year 1,29.35,285 | 11,41,94,451
Less: Prior Period Adjustrments during the year £,35,20,564 &
Lezs: T/ to loan B2.50,000 | 3,79,73,02180 -
3,34,85,84, 650
TOTAL EB]- 11,10,94,36,E71 | 9,33, 83,056,597
TOTAL (A +B) 11,82,15,65,658 9,89,95 43,163

B Teehnolony Developmen Board
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Technology Development Board

Schedule Forming Part of Income and Expenditure
for the Year Ended 31st March, 2019

Amaunt in Rupees
SCHEDULE 12 - INCOME FROM SALES/SERVICES

Current Year Previous Year

1. Income from Sales

a) Sales of Finished Goods

by Sale of Raw Material

ch Sale of Scraps . y
2. Income from Services
Al Labour and Processing Charges

=

by Professiomal/Consultancy Services

€] Agency Commission and Brokerage

d) Maintenance Services (Equipment/Property)
g) Cthers [Specify)

TOTAL - .

Amount in Rupees

SCHEDULE 13-GRAMTS/SUBSIDIES
{Irrevocable Grants & Subsidies Receved)

Current Year Previous Year

|
11 Central Gowernment 00, 00,00, GO0 1, 70,0000, 000

2} State Government (£}

3) Government Agencies

4) Institutions ¢ Welfare Bodies

5y Interpational Organizations

6] Others - Unspent grants received back 3,80.31,997

TOTAL 1,03,80,31,997 | 1,70,00,00,000

et ey o S




Technology Development Board

Schedule Forming Part of Income and Expenditure
for the Year Ended 31st March, 2019

SCHEDLILE 14 - FEES/SUBSCRIPTIMS

Amaunt in Bupees

Current Year

Previous Year

11 Entrance Fees

| 2} Annual Fees/Subscriptions

3]- seminar/Program Fees

4) Censultancy Fees

TOTAL -

Mote: Accounting Policies towards each itemn are 1o be disclosed

SCHEDULE 15- INCOME FROM INVESTMENTS

Ameunt in Rijpees

Investment from Earmarked Fund

Investment - Others

Current Year Previous Year

Current Year

1) Interest

a) On Gend. Securities

bl Other Bonds/Debentures

21 Dividends

al Of Shares

by Om Mutual Fund Sacurities

3) Rents

4) Other (Specify)

TOTAL

Transferred to Earmarked/Endowment Funds

SCHEDULE 16 = INCOME FROM ROYALTY, PUBLICATION ETC.

Amount in Fupees

Current Year Previous Year
'_I'_I Income from Royalty 62 82,547 32 25 606
2} Royalty Accrued i
Less: Rayalty written off -
3) Others (Specify)
TOTAL 62,82 547 32,725,606

EER. Techaology Development Boant
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Technology Development Board

Schedule Forming Part of Income and Expenditure
for the Year Ended 31st March, 2019

Amaunt (o Rupees
SCHEDULE 17- INTEREST EARNED
Current Year Previous Year
1} On Term Deposits:
a) With scheduled Banks . 282,48 477 2076081

b) With Mon- Scheduled Banks

€] With Institutions 5 |

2) On Savings Accounts:
a) with Scheduled Banks {Including EPF Afc) 1,52 86,632 10965873
bl With Mon- Scheduled Banks - -
tl Post Office S.au'ir'!,gs_hctnu nts . e
d} Others 5

3) On Loans:

a) Ei‘nplmesﬁtal’f

b} Loans assistance to industrial cengermns 54,3563, 877 50,73,79,751
4} Interest on royalty B03520 290,483

5) Interest on grants -
TOTAL 58,79,02 506 £3,93,96,978

Note - Tax Deducted at Source 1o be indicated

S e L (L

Asmaouat i Rupees
SCHEDULE 18-0THER INCOME
| Current Year Previous Year
11 Profit on Saleddisposal of Assets;
a1 Owned assets - UT]
b} Assets acquired out of grants or received free of cost -
21 Profits on redemption of units =
_3} Dividernd - T0.61,648
4)  Miscellaneous Incarme _ 1,67 209 EI3O
BY  Bitting Fees - -
6] Donations | 100,100 | 21,88.100
71 Income from Venture Fund 59565726 |  1.4558.966 |
TOTAL 59834725  2,38,09544




Technology Development Board

Schedule Forming

Part of Income and Expenditure

for the Year Ended 31st March, 2019

SCHEDULE 19 - INCREASE/(DECREASE) STOCK OF FINISHED GOODS & WOKR IN PROGRESS

Amaunt in Bupres

Current Year Frevious Year
a) Closing Stock:
- Finished Goods
= Work - in - progress 5 =
b) Less: Opening Stock
- Finished Goods
= 'Wark = in - progress £
MET INCREASE / (DECREASE) [a-b] - =
Amourt in Aupees
SCHEDULE 20-ESTABLISHMEMNT EXPENSES
Current Year Pravious Year
a, halaries and Wages 24359716 2.53,19,235
b. Allowances 1,54,237 | 65,104
. Employer Contribution ta Provident Fund 1627938 15,56,949
d. Uniformn 20,000 -
€ Staff Weifare Expenses 67,000 42,200
f.. %.:'I.FI-'EI"I-EEE ari Employees’ Retir. and terminal benefits 403,306 B 04,591
g- Reimbursement of medical charges 527,058 294 759
h. Gratuity 3,34 488 1,.82951 |
TOTAL 2,74,93,743 2,80,76,479 |
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Technology Development Board

Schedule Forming Part of Income and Expenditure
for the Year Ended 31st March, 2019

Amauat ln Rupres
SCHEDULE 21-OTHER ADMINISTRATIVE EXPENSES ETC.
Current Year Previous Year
a) Mational Award T, 70, 00,000 1,25,00,000
b} Legal charges 53,456,695 53,17,725
£} Assets Management Fees o7 88,432 7740732
di Membership Fees 23,600 18,19,300
g} TDSand Interest 7,296 263
fi Loss on sale of ascels 10,565
gl Repairs and maintenance 19:55.501' 6,09,627
h) Postage & stamps 54,527 1,07,585
I} Technolegy Day Expenditure 20,86,809 | 45,04,640
j¥ Wehicles Running and Maintenance 1,88, 344 | 95,738
k} Telephone and Communication Charges 19,968,322 5,861,655
I} Printing, Stationary & Consumables 7.76,9M1 11,770,940
m) Travelling and Conveyance Expenses
a) Domaestic 30,27.215
b} Abroad 1,41,983 -
c] Experta 33,771,869 65.41,067 67,24.478
nj Library books and periodical 6116 4,248
0] TA/ DA/ fee to Board members 1,24,076 2,53,234
pl Auditors Remuneration 80,000 | B0,000
gl Hospitality Expenses 1,66,083 1,26.914
r} Meeting Expensas 19.52.570 16,332,015
5} Professional Charges 30,371,100 2753730
i} a) Interestwricien off 1,29.35285 17,47,22,451
b) Loans principal value of Ioan written off 1,97.81.136
¢ Loan provision 89,05,867
d) Interest Provision [1.29,%5,235] 14,81.46,176
uy Bank Charges 250 -
vl Bisc. Expenses 7.61.01%9 7284802
w) Newspaper & Magazine 25,797 22,749
¥) Advertisement and Publicity 55,93,351 42,33,108
y) Board Expenses & fees 78,571 02,322
¥} Rent 74,200,555 EA.EI?.EEIE_
zi) Renovation / Refurbishing 14,75,348 26,59,830
7ii) Website Development Fees - 1,956,232
TOTAL 6,05,82,806 35,36,54,966




Technology Development Board

Schedule Forming Part of Income and Expenditure
for the Year Ended 31st March, 2019

Armacinr in l'l.l’l'ﬂ

SCHEDULE 22 - EXPENDITURE ON GRANTS

Current Year

Previous Year

1) Grants gven to Institutions £ Organizations

{i) Incubators 11,08,267 6,39,39,128
fill Other agencies - -

2] Subsidies given ta Institutions / Organizations
TOTAL 1108267 63939,128

Mote: Mame of the Entities, their Activities along with the amount of Grants/Subsidies are to be disclosed

Amount fn Bupees

SCHEDULE 23 - INTEREST

Current Year

Previous Year

al On Fised Loans

) OnOther Loans nduding Bank Charges)

€} Others (Specify)

TOTAL - -




Technology Development Board

. Schedule Forming Part of Income and Expenditure
' for the Year Ended 31st March, 2019

Amourt o Rupecs
SCHEDULE 21-DTHER ADMINISTRATIVE EXPENSES ETC.

| Current Year Previous Year
| a) National Award 1,70.00,000 1,25,00,000
b} Legal charges 53,46,695 55.17.725
c] Assets Management Fees 47 BB 432 T7.40,732
d) Membership Fees 23,600 18,149,300
g} TDS andﬂlnler'es-t 7.24%6 263
n} Library books and periodical 6,116 4,248
o) TA/ DA/ fee 1o Board members 1,24,076 | 253,234
£} Loan provision £9,05.867
d) Interest Provision | (1,29,35,285) 14.81.48,176

.
{ fl Lossonsale of assets - 10,565
g} Repairs and maintenance 10,55,507 6,009,627
h) Postage & stamps 54,927 1.07.585
| i) Technology Day Expenditure 200,86,809 45,04, 640
[ ) Vehicles Running and Maintenance 1,858,344 95,738
ki Telephones and Communication Charges 19,968,322 581,655
[} Printing, Stationary & Consumables T.76871 | 11,70,940
ph Auditors Remuneration 80,000 | BO,0C0
g} Hospitality Experses 1,66023 1,268,914
u) Bank Charges 250 =
vl Misc, Expenses 761,019 728,502

#) Domestic 3027215
b} Abroad 1,471,983

L} Experts 3371569 65,471,067 6734478

s) Professional Charges 30,271,100 27,53, 730

t) &) Interest written off 1,29,35,285 11,41,94,451

b} Loans prlnelpal value of loan written off 1,57,81,136

mj Travelling and Conveyance Expenses
] Meeting Expenies 18,52.570 16,359,015
w) Newspaper & Magazine 25,797 227149

) Advertisement and Publicity 55,93.351 4233108
v Board Experses & fees 78,571 98,322
#) Rent 74,20,555 B4,37.802
2l Renovation ¢ Refurbishing 14,775,348 26,59, B30
zii) Website Development Fees - 1.96,233

TOTAL 605,82, 806 35,36,54,966

Tachnology Development 8oad - A




Technology Development Board

Schedule Forming Part of Income and Expenditure
for the Year Ended 31st March, 2019

Amaunt in Rupees
SCHEDULE 22 - EXPENDITURE ON GRANTS
Current Year | Previous Year
11 Grants given to Institutions / Organizations
(b Incubators 11.08.267 €,30,39128
i) Other agencies = =
£1 Subsidies given to Institutions / Organizations
TOTAL 11.08, 267 6,39,39,128
Note: Mame of the Entities, their Activities along with the amount of Grants/Subsidies are to be disclosed

Asmaunt in Bupees

SCHEDULE 23 - INTEREST

Current Year

Previous Year

&) On Fined Loans

b} On Other Loans {including Bank Charges)

o) Others (Specify)

TOTAL




Schedule - 24

TECHNOLOGY DEVELOPMENT BOARD

Significant Accounting Policies and Notes on Accounts- 2018-19

Significant Accounting Policies

Receipts and Payments Accounts |s prepared
fram thee cash receipt journal and is a sumrmary of
cash transactions under various heads. It records
receipts and payments of both capital and revenue
nature.

Income and Expenditure Account |5 the summary
of incomes and expenditures of the year, It is
prepared both on cash and on accrual basis.
It records Income and expenditure of révenue
mature only. The accrued interest earned on the
toan amaount disbursed is accounted far in the year
in which the loan installment is releazed: however,
the interest is actually receivable after the projects
hawve been completed in accordance with the terms
and conditions of the respective loan agreements.
Prendision of expenses due but not paid are nat
make in the accounts for the year except for Staff
Cues and Audit Fess.

Depreciation on fived assets is provided on the
basis and rates prescribed under the Income
Tax Act, 1951, on diminishing balance method,
Mo depreciation is provided on the fixed Assets
acquired/sold/oransferred/discarded  during the

financial year. Addition In fixed assets are
accounted at the cost of acquisition,

Rovalty payments are taken on receipt basis in
Receipts and Payments Account and Balance
Sheet.

Government grants are recognized on receipt
basis, Unspent balances are not to be refunded
to the Government of India as the grants
released by the Government are credited to the
Fund for Technology Develepment and Application
in terms of section 9(1Ka) of the Technology
Development Board Act, 1995 and thus there
Is no such reguirement of refund, No amount
is, therefore, due for refund to the Government
of tndia.

B,

in terms of section 9 (1) of the Technology
Devalopment Board Act, 1985, recoveries made of
the amounts granted from the Fund far Technalagy
Development and Application, recelpt of interest
on leans, royalty, donations and sums received
fram amy other source are credited to the Fund,
Keeping this provision in view, the Balance Sheet
has been prepared.

The balance sheet of Earmarked/ Endowrment
furds (Venture Capital Funds) maintained by IDBI
has indicated the fallowing:-

al The balance sheet is prepared on accrual
basis except for incomefexpenditure n
respect royalty, management fee and penal
interest thereon, which are recognized on
actual receipty payment,

bl  The valuation of assets! loans! Investments
have been carried 3l the assessment value
by IDB| {Fund manager) and the provision
for reducing the book value of the assets is
recorded as per the notes provided in the
financial staterments.

¢} The financial statements of (DB (VCF) are 1o
be read with other notes and explanations
attached with the Balance Sheet prowvided
by IDEI. The financlal statements and
notes to accounts are taken on record as
independently certified by DB and the audit
report thereon,

Fund balances are kept in short term depasits in
nationalized banks. Interest on short erm deposits
Is reflected in the Recelpts and Payments Account
and Balance Sheet.

The irvestmients in companies are stated at cost
price. As per the mandate of TDB, the investmants
are not held for capital appredation in the strict
sense or for any other benefit to TDB, the shares
are held at cost of acquisition till they are finaily




TRk

11,

T,

realized. However any permanent decline in
the fair value of the investments so held due ta
the winding up or dissolution of the respective
company ar any other reason, the value of decline
is charged to the income & expenditure account

In the case of default, rescheduling agreement(s)
whatsaever done are set aside In accordance
with the terms and conditions of the Loan
Agreement and balances in account are restored
the original agreement. This may result in increass
of outstanding amournt of the borrower due to
reverting back to the ariginal agreement,

I the case where barrower is unabie to pay the
lzan ¢ Interest amount a5 per the terms of loan
agreement and when the dispute arising out of
out of noncomphiance of the lean agreement and
consequently matter is referred to arbitration.
I Such instance the outstanding amounts of
loan and interest is frozen on the date of
reference to arbitration. Further provisioning
or adjustment in the outstanding Interest |s
rmade only after the award is passed In accordance
with the award conditions,

in the case where the barrower has defaulted
in repayment of its loan and interest as per loan
agreement and has since gone into lguidation,
booking of interest has not been restricted to the
date of lquidation. Final provision for write off is
made for principal and interest after receipt of
final payment form the Official Liguldator sinca the
fight te claim interest up to the date of recovery is
maintained by TOB.

In case of default by a borrower and the
subseguent passing of an Arbitration Award, the
restatement of kan and Interest and also the

14,

18

L1

17

18,

19,

charging of interest s done as per the award.
This may resultin decrease) increase of outstanding
amount of interest due from the borrower.,

In the case of start of Arbitration proceedings,
the charge of Interest is discontinued from the
date of the start of the proceedings till the award
i passed.  After the award, other conditions
rermaining constant, the loan and interast thereon
Is accounted as per award.

In case funds have not been raleased for the full
agreed amount and the time bound repayment
schedule is acthwe, interest iz cabeulated on the
basis of the amount released at the rate applicable
4% pEr agresement.

Imvestments with Yenture Funds other Seed
funds, are carried at cost. Since the Funds are
centinwously evolving In terms its activities and
i5 an ongoing concern, no permanent change In
the value of the investment s erwvisaged or
provided, Income / Loss s recognized in the
Venture Fund Investments either on closure of
the funds or disbursement of income during the
tenure of the fund.

Linless atherwise agreed to by TDB, the payment
recelved from & borrower shall be accounted
towards such dues In the following order, wiz,
Imterest including additonal interest; further
interest and liguidated damages on defaulted
amount; repayment mstalments of principal due
and payable or in the manner as decided and
approved by the Board,

Stock verification is done on annual basls,

Figures are rounded off to the nearest rupee.
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Schedule - 25

NOTES ON ACCOUNTS

1. TDB received Rs. 10000 lakh [P.Y. Rs. 17000 lakh) as
grant during the financial year 2018-19,

2. Technology Development Beard has an gverdue
Ipan repayment (amount due but not received)
amounting ta Rs. 220.88 crore (PY. Rs. 221.57 crore}
as on 31* March, 2019, In addition, simple interest of
Rs. 106.95 crore [PY. Rs. 11051 crore), additional
interest on lean amounting to Rs. 212.84 crore {P.Y.
Rs. 179.70 crore) and Rs. 52.38 crore ([P.Y. Rs, 43.11
crorel as additional interest on simple interest, were
atso due,

3, With the change in the Government policy on

Mon-Performing  Assets (NPA) and  Insolvency &
Bankruptey Policy 2016, TDB is hopeful to recover
substantial percentage of overdus  accounts,
Pravision for doubtful debrs is made on basis of
representations  for  settlement with borrowers,
recornmendation of Debt Reselution Comittess
{DRC) or other information as is made available by
the legal department in such cases, and permanent
impairment |5 recognized on final settlement af the
claim amount.

4, Investment and valuation In Venture capital
funds (VCFE

Amount Investedi Redesmed NAY per Unie
£1. |Paritculars Par Yalug) Durstanching Amoust | Addigien durifg | Redemption during Amownt ap on | MAY ason | NAY azan
na. of Unét as on 51082018 i year the year 013019 31.03. 340 | 11 00,2000
Ameunt | Mumier | Amoant |Mumber| Amssant | Mumber | Amcunt | Humber
| iRsi | ofumis | (Am3  |ofUnies| (Rs) | ofUnsts| (AR &l Lnics
’ l;:ttﬂu;r.ﬂmwm Joc.000 soo0ma0al  om - 21000 £52| 234 7EE D00 A3aM 19332 2984
7 |GWFLEbd, Ahmesahd 1 D, 1 56000 i - - . - 1) 3| 61,10 3] e1524 141
3 ey Cop wenture Trust Fund ¥ | $00.000] 2311 0EBE- 31 [ =| 14 TIAE26 1431] 216392238 1165 157,358 143,138
Blurne vasiyne (@pdal fond'
& |mulil secior seed capital V000|200 000.000| J0u0ca =1 000 600 104000000 T ERE 17,120
Farid ¥
. :ﬁ'rﬂ&m.mrcnm oo 132,582,511 S A -| tarirrer| vavame| vineErTaal 1aTRTAT i 1o
|
B [bAF mda gl busnesa fund | 50,050 23,043,504 dsh| asan7e 10| S8an6s] 12| zmimare RS
SIDEI Ventine capRa L2 - 76.361| 3795582 MHIRAEE|  1BATIV 54 750
et =gy 1,000| 186,283,607 1EE261 |I626275R 4 13 TE7| TNHT26 06
B |Assoasr i Fusd (@) 100| 789,920,185 | 2,655,202 = . | zEasanes| ZAenaw kX 17
B mlmmsn 150,000 -| Ensrzess -| s4nazm82 asomos| 13w e
; i
{iE - i Fund for 3 Y
10 | Sussaniabe Endvgy [EEIRUE] 1m| AL 184,173 851.64Z] 141390 11X 31!51015,' ul.:-ml Hmur.-| Bdii Adn i ] 14
{ L

NTANAIA TS LAISOD0 AR EILAN

5217 F01,065037  SERIRY LATRITRATY

¥ Provtaional HAY ps per ufaudioes resuits

Al Vpium Casral Lrraalinid
i) Investeanl (e ¢ predin

CLarEnt Year 1, 0501 5,554 LETRITIAIG 12BL35T858
PO TR 1483088, T2 1 TR L2117 DEG B4R




Mote: The redemption from the Venture Fund
recognized on the basis of the distribution by the fund In
accardance with para 16 of Schedule 24 referred above,
Income distribution received during the year, including
Diidend amounted to Rs. 59,566,726,

= TDE has signed agreerment with Mds Global Innovation
Technology Alliance {(GITA), in joint venture with CII, In
equity contribution of 51:49 respectively with a mandate
to cover all key elements of innovation ecosystem that
benefit industry and technology start-ups, with DST and
other organizations. The equity participation of TDB in
GITA is Rs. 7.35 crore, TDB release Rs. 7.21 crore up to
sk March 2019,

6. The following grant-in-aid distributed during the
financial yaar,

recovery process has reached a clasure and no further
repayments are expected from the lsan accounts
and the same have been approved for write off by
the Board.

& In accordance with the Agreement between
Government of India through Department of Economic
Affairs (DEA) and Department For Intermational
Development (DFID), Government of united Kingdom
of Great Britain together with TOB bide Memorandum
of Understanding dated 29.8.2013, It was agreed that
the incubation companent of “Innovative Ventures and
Technologies for Development (INVENT) prograrmme will
be Implemented and monitored with TDB, Department
of Science & Technology, and government of India.
The responsibllity of TDB is to ensure that funds will
be spent on approved activities required to deliver

5l. No. | Company’'s Name Purpose Amount (Rs. in lakhs)
1. Inda French Centre for Promotion of Ad- Programme Managerment 11.08

varced Research (CEFIFRA)

Total 11.08

7. Earmarked/ Endowment Fund: (Schedule 3)

(a) The transfer of money receipts and labilities
cutstanding In the books of the Industrial Development
Bank of India (IDBI) on account of Venture Capital Fund
[VCF) transactions pertaining to grants released by
Government of India are required to be transferred
to the Board as on 15t Septermmber 1996, DBl has not
provided with audited statement of accounts for the
current year ended 31.3.2019 or 31.3.2018. No further
investment or recovery against existing investments in
the portfolio held by them since last two years has been
reported Dy |DBl. Recoverable value of the Assets held
In the Balance Sheet have been carried at values as on
31.3.2017 since no audit was conducted on the financial
statements for the year ended 31.03.2019 {which was
the responsibility of IDBI) and no reports or information
was submitted for reporting, the figures outstanding as
on 31.3.2017 have been incorporated during the current
year and previous year ended 31.3.2018 without ary
thange.

(b} Mo tharge in the borrower outstanding / recovery
hel the amount recoverable from the borrower
which would include the amount of accrued interest/
additional interest in memorandum books has been
reported. Further write off of bad loans including
accrued interest autstanding shall be done where the

the overall outputs and outcomes of the project. TDB
received funds amounting GBF 207802291 /- equivalent
to Rs. 18,23,46693/- under the agresment during the
year for disbursement. TDB is obliged to hold this fund
in @ separate bank account and the interest accrued on
the bank deposit are to be credited to the fund as part of
additional funds available for the program and as fund
manager 1o be released as per project guideline from
time and submit progress report and audited accounts
to DFID.

2. Devaluation In value of preference shares held in
NICCO Corporation amounting to Rs. 184600 lakhs and
loan amounting to Rs.723.43 lakhs {including interest)
has oceurred due ta dosure of the operations of the
company based on the report of the asset managers,
TDE has filed a claim with NCLT for recovery of value
of Shares and Iloan which has been accepted by the
court. The full the amount of claim has not yet been
confirmed by the Resolution Professional. Since the
NCLT proceedings have not concluded the amaunt that
may be finally recoverable, no provision for doubtful
debt has been made. {Refer to Note 3, above) During
the year an amount of A5 537.7% lacs has been received
from NCLT against the claim, but the same has not be
adjusted against the outstanding amount, pending
details of payment,

pr .




10, The following amount has been written off
during the year due to non-recovery and approved
by the Board.

been made against the following companies, which
have agreed to settled their outstanding/ dues as per
a proposed recommendation of Debt Recovery
Committee (DRC) and approved by the Sub Committes

Companies Name (Rs. in lakhs) of the Board ar where the matter has been admitted in
Interest + Additlonal interest | pape Recovery Tribumal (DRT) and recovery s

W5 Ind Switt 12935 considered doubtful,

Tatal 129.35

11. Prowvision for doubtful interest and additional
interest due on loans and alsa principal amount has

12, Previous year figures have regrouped and
reclassified to make them comparable with current

year figures,

Companies Mame Provision of Interest & additional interest Provision of Principal
(Rs. in lakhs) {Rs. in lakhs)
201718 207817 Total 201718 201617
bf= Medirad 40E.81 70540 1114.21 -
s Sudershan - 152.04 152,04 ¥ -
M/s Coral Telecom 2329 | 100.04 123,33 " :
Mis KVB Agro 16.64 . 16.64 89.06 »
M5 Sankhya technology 27.26 - 2726 - R
hiis Waterlife 1.0 - l.m . - |
Wis Amalgam Leather BB0.7E - B&0.78
M/s Exporsential 123.67 - 123.67 - T
Tatal - 14B1.46 95747 | 2438.94 B0.06 -
5d- 5d-
{Dr. Neeraj Sharma) {Prof. Ashutosh Sharma)
Secretary Chairperson
Technology Development Board Technology Develepment Board
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Separate Audit Report of Comptroller and Auditor General of India on the
accounts of Technology Development Board, New Delhi for the year 2018-19

We have audited the attached Balance Sheet of Technology Development Board
(TDB), New Declhi as at 31st March 2019 and the Income & Expenditure
Account/ Receipls & Payments Account for the vear ended on that date under
Section 18(2) of the Comptroller and Auditor General’s (Duties, Powers and
Conditions of Service) Act, 1971 read with Section 13(2) of the Technology
Development Board Act, 1995 (No.44 of 1995). These financial statements are
the responsibility of the Board’s management. Our responsibility is to express an
opinion on these financial statements based on our sudit.

2, This Separatc Audit Report contains the comments of the Comptroller
and Auditor General of India on the accounting treatment only with regard to
classification, conformity with the best accounting practices, accounting
standards and disclosure norms, etc. Audit observations on financial transactions
with regard to compliance with the Law, Rules & Regulations (Propriety and
Regularity) and efficiency-cum-performance aspects, etc., if any, are reported
through Inspection Reports/Comptroller and Auditor General’s Audit Reports
scparately.

3. We have conducted our audit in accordance with auditing standards
generally accepted in India. These standards require that we plan and perform
the audit to obtain reasonable assurance about whether the financial statements
are free from material misstatements. An audit includes examining, om a test
basis, evidences supporting the amounts and disclosure in the financial
statements. An audit also inelydes assessing the accounting principles used and
significant estimates made by managemenl, as well as evaluating the overall
presentation of financial statements. We believe that our audit provides a
reasonable basis for our opinion.

4. Based on our audit, we report that —

(i) We have obtained all the information and explanations, which to the best
of our knowledge and belief were necessary for the purpose of our audit,

BT Technology Development Gowd




{ii}  The Balance Sheel, Income and Expenditure Account and Receipts and
Payments account dealt with by this report have been drawn up in the format
approved by the Government of India,

(iti)  In our opinion, proper books of accounts and other relevant records have
been maintained by the Board, as required, in so far as it appears from our
examination of such books,

We further report that;
{A) Balance Shect
1. Assets

Fixed Assets: Rs.68.69 lakh (Schedule ¥)

(I}  This includes Rs.2.00 lakh being non-provision of depreciation on
software (40% of Rs.5.00 lakh). This resulted in overstatement of fixed assets and
understatement of expenditure each by Rs.2.00 lakh.

(11}  This includes Rs.1.35 lakh (60% of Rs.6.77 lakh mmus 40% of Rs.6.77
lakh) being provision of excess depreciation on Computer/Peripherals. This
resulted in understatement of Fixed Assets and overstaternent of Expenditure by
Rz.1.35 lakh.

(B) General
(i) Current Liabilities and Provisioning: Rs.582.59 lakh [Schedule 7)

Current Liabilltles: Rs.549.32 lakh

1. The Current Liability and Provisions includes Rs.538 crore being amount
received by the Board from NCLT which was yet to be identified by the Board,
This needs to be identified and accounted under appropriate meome/liability
heads.

(iiy  Investments others-Rs.14792.73 lakh (Schedule 10)

An amount of Rs.147.93 crore was reported in Schedule 10 ‘Investments —
others” appended to Balance sheet of TDB for 2018-19, a= invesiments made in
differest companies in a shape of *Equity/ Venture Capital Funds (VCFs)"

It was ohserved that since last four years there was persistent decline in net assets

value of five VCFs and the reduction in the carrying amount and any reversals of




such reduction was required to be charged or credited to the profit and loss
statement. However, despite being mentfioned in previous year's Separate Audit
Report, TDB did not revalue them at fair market price (Annexure).

(C) Grant-in-aid

TDB reccives grants from Department of Science and Technology out of the
R&D Cess levied and collected by the Government at the rate of five per cent on
payments made towards import of technology. TDB received a grant of Rs. 100,00
crore from the Department of Science and Technology during 2018-19.

In addition to opening balance of Cash/Bank balance of Rs.56.12 crore, an
amount of Rs108.69 crore was received by TDB as interest on short term
deposits/loans/royalty/grants, repayment of loans, royalty, income from venture
funds, donation ctc. during the year 2018-19. After making a total payment of
Rs.193.60 crore for investments, establishment/office expenses and disbursement
of loans/grants, etc., Rs.71.21 crore was shown as unspent as on 31 March 2019,

(i Subject to our observations in the preceding paragraphs, we report that
the Balance Sheet, Income & FExpenditure Account, and Receipts &
Payments Account dealt with by this report are in agreement with the
books of accounts,

(i)  In our opinion and to the best of our information and according to the
explanations given to us, the financial statements read together with
the Accounting Policies and Notes on Accounts and subject to the
significant matters stated above and other matters mentioned in
Annexure to the Audit Report give a true and fair view in conformity
with aceounting principles generally accepted in India,

{a) In so far as it relates to the Balance Sheet of the State-of-affairs of the

TDE as of 31% March, 2019,
(b) In'sc far as it relates to the Income and Expenditure Account of the surplus

for the year ended on that date.
For and on behalf of CAG of India
Place : New Delhi L
Date : 18.11.2019
Director (eneral of Audit
(Scientific Departments)




Annexure I to Auwdit Report
Internal Control System

1. Adeguoacy of Internal Audit System

Imtemnal avdit of TDB for the yeer 2016-18 has been conducted.

2. Adequacy of Internal control system

The following deficiencies in relation to internal contro] system were observed:
2.1  Ouistanding Utlization Certificate

In terms of Rule 238 of General Financial Rules, each grantee Institution is
required to fumnish the utilization certificate within 12 months of the closure of the
financial year, indicating that the grant has been utilized for the purpose for which
it was sanctioned. However, despite being pointed out in earlier Audit Reports,

TDB did not obtain the Utilization Certificates in respect of 22 cases aggregating
Rs.536.27 lakh from grantec institutions in time.

1.2 Non-conduction of Peer Review of Technology Development Board, New
Delhl by the Ministry
Rule 229 (ix) of GFRs 2017 provides for existence of a mechanism of extemnal or

peer review of autonomous organizations every three or five years depending on
the size and nature of activity. Such a review should focus, inter alia, on the
objective for which the autonomous organization was sel up and whether these
objectives have been or are being achieved.

However, no Pear Review of the Board was conducted by the Ministry as of
Aupgust, 2019.

3. System of physical verification of fixed assets and inventories
Physical verification of fixed assets had been conducted for the year 2018-19,

4, System of physical verification of inventories

Physical verification of inventories had been conducted for the year 2018-19.
5. Regularity in payment of statutory dues:

No statutery dues were oulstanding,

AV
N
3. Dire (Inspaction)




IIECHIe

8L | Mame of the Firm Face wvalue | NAV ason | NAV as on | NAV as on | NAY as on
Mo, of  equity | 31* March | 31 March | 31* March | 31* March
per mnit | 2016 2017 2018 2019
{Rs.)
1 APIDC Venture Capilal 10000000 | 63404.00 | S0300.00 19332.00 *2984.00
Fund PvL Lid
2, Ivy Cap Venture Trust 100000.00 | 12829783 | 16051217 | 15734894 | *143138.00
Fund
3 SIDBI  Venture Capital Y 2E1.63 B35 T93 86 TAD A5
Ltd. — India Opporfunity
Fund
4 Ascent India Fund 100.00 51.87 4051 32.72 *17.00
L SEAF India Agribusiness | 50000000 | 360559.00 | 394294.00 | 429%27.00 25134600

Fued

(*) Provisional MAV as per unandited results,




