U faera as

lechnology Development Board

e dl a1+ ufdaea

Nineteenth Annual Report

aifde  gfad<q | Annual Report
2098—9Y 2014-15

srmdates  Government of India
frersr wd e framr @R Depariment of Science and Technology
Hre—F. fAvawat y99 Wirg — A, Vishwakarma Bhawan,
e oie e Al bia gt Shaheed Jeet Singh Marg,
=% Roe— 110016 \EBhi) New Delhi - 110018




gtetfira) e s

fasa g=h
faavoy
. Ud wofly gy
. Yafdeiia-
gAY vd Sare

. uRararEn yxaal @) wflen 9 s
. UerRiHe—aE qier

ui=ifa waeh afefafemi

IFEU Ud f[aard gusy

. ueTEH
. wfufoar
o —

yss .
07
13
27
33
45
55
63

67
71

75
81

19% aiffes ufydea | 201418



Technology Development Board

Contents
Particulars Page No.
« The Year That Was 07
« Overview 13
. Introduction 27
« Projects an:‘l_Pm ducts 33
: . Prmceas_ing of Project Proposals 45
« Proactive Role 55
. Promotional Activities 63
« Research & Development Cess 67
.  Administration 71
. Committees 75
.  Financial Statements 81

19" ANNUAL REPORT | z014-15 5







ECTOR ICONS

TF TNT 99 | The Year That Was




we, W wREEmel o W % fAw w009 woE
% @ T W A fenomm B o onfn A g
& W H 562 wog F, oA FEwm ow faw wm if
fif (ErEroE) #9446 wOE T wimE &

erat ot forfer 3% smoftardt

w=EET wTERE % wfreiwTm | o % fm
woe WO F AlhEd, dEEl § uEifmmm o w
T TEEET wemT Tt oW wermm oweE w % fm
drifen SfEs wmm 4 ffe ddes) @ T

% me wreErfE apafe ofEEas 3 o=nE oW ow
TWET WO w4 § A0 @ % fan dea sfwfme
/ Pt wire wEg o= arefEvErn SETnOE

1 W, 2015, AEE T 1 (ANE) FEOE AE:

T, T, A, A

T2, ETCEwE,  sTHiETE,  shemdemid- amirered,
AT - M, fowd-amidos, W
EUTE, WN AWCUA - wowweds v st
AT TH-AEEEY  ARNE-1 § WriwE W § s
10.00 FE F % FEW ¥ ufregaveiEd w1 #
7o A W oA dfiies 4 FE R oWy T f e
T #

™ 3, dEE F oAEETE w9 o 9T R
0.3 wOE T OUW ¥

T # et ® forg @
HETAT ThrH

w005 W, A ¥ dhd @ wdn fem sk
wrenfirt Fmimm fasm & (wemdtsTE) g weiE
T (RS - FRiAn) W amiteE T oW
et weram WA w0 % fA v weEE =M oaE
wH HaiE - TE EEE W womE § s =
011-11 TF 3600 9@ ¥ W uEsEr % | 36

(o T g w W wer aw 4 Zhbsmimy
wndidten affm ¥ el SEEw e
(FEteR) st faae R iR s ool
(wEEden ) &1 wETEET WA W R

M M 3 ae oy oW T o#R fafee dmn 9§
aET 4 i w ownafem fem 1 TEEEE
fow wr ¥ W fEm mma e, wres sin
Hifs w1 F wEvIEaT A Wdl s ® e
wrifvs T WA % WEE R0 4% SegEed anl
v fAfa &1 g e § off e g wh
31 Wrd, 2015 T SERET T ot 16 Seftamra e
% wEE R 1 FOE TN ¥ AR 3 TOE T OF
SFEE WETEAT ET WA T

Fr2oft wear=t @ e wevEen SO
mmﬁ#-mmzmmm
EHEA oEAEE (§OE A am), RO% WY
friwm 03.07.2006 mmmm

W@ﬁfﬁmﬂﬁftﬂ'ﬁm ﬁlzqu‘rﬁ.'n'mﬂﬂm

e fees

11 =, 20014 =1 = Femr § Whnfrwl femm wmen mm
v e wmEmm, W WS gEpEEn, A o
@, mm % g fow omm

ae Fafes amm & Fenfteen & s, ZEE A
204 & foo odlm g v o g
T g ® e fawre Wit e e

urra i ST B

ueelier  wwifftea

W fawm wE F oum sy e wwrem #
Wit 4 T, s e an uE w wean & &
AMTEES W §EY w1 % w3 dmet & meem
Y faan-faue d=wi Apwite § uriEn 4R fahe
Friwerd w1 weiew e

i % s, dEm G fer dem sk wf feeht 2




urlng the wear 2014-15, Technology

Development Board [TDB] has been in

the expansion mode and exploring newer
programs / activities to expand its portfolio in a big
way. A lot of consolldation of activities have been
done during the year.
An amount of Rs. 10.2% crore has been disbursed
towards on-going and new projects and schemes,
This included Rs. 5.63 crore as loan and Rs. 4.66
crore to Venture Capital Fund (VCF) for investment.

Participation in Venture Caopital Funds

In addition to the direct support to industries for
commercialization of indigenous technologies,
TDB continued netwarking with technology
focused Venture Capital Fund [VCF] to support
technologically Innovative viable ventures. The
obfectlve behind this exercise Is to spread itsell
by providing support to early stage ventures for
SMEs having innovation and innowvative products /
services, This initiative of TDB has given confidence
to Venture Capitalist/Private Equity Funds to come
up in big way to support the technology based
projects with a pronounced emphasis on sectors
which are the growth drivers of Indian economy.
Upte 31" March, 2015 TDB has continued its
participation In 12 [twelve] VCFs namely APIDC,
UTI-AIF, UTI-ITVUS, Ventureast, GVFL, RVCE
CIIE-IFSE, IEHSME-IEF, SIDBI-IOF, SEAF-SEAFIAF,
Blume Venture's-MS5CF and vy Cap Venture's-Ivy
Cap VTF-1 and committed investment of Rs. 310.00
crore out of which the return an investment in four
VCFs has already started.

This year, TDB has received Rs. 0.31 crores towards
redemption of units of RVCE.

Seed Support sScheme for Star-ups in

Incubatons

In 2005, Technology Development Board (TDB})
took a growth-oriemted proactive initiative by
starting the Seed Support System for providing
financlal assistance for Start-ups in Incubators
(STEP/TEI) administered by the National Science
& Technology Entrepreneurship Development
Board (NSTEDB) of DST and has supported 36
{which includes two times financial assistance to
4 TBIs/STEPs) Technology Business Incubators
[(TBIls) and Science and Techmology Entrepreneurs

Parks [STEPs) Involving TDE's commitment of Rs.
360000 lakhs 6l 2011-12.

This scheme has progressed well and benefited a
number of entreprensurs in various fields, The
financial assistance released to the incubatees
would cater to early stage support for technologies
requiring development, up-scaling and related
work. 1t will alse facilitate in the building up of an
[ncubation Fund by the Incubators,

Upto 31% March, 2015, TDB continued its support
to all 36 TBIs/STEPs with a financial assistance of
Rs. 1.00 crore each, aggregating to Rs. 36.00 crore.

Maolls with Foreign Institutions

TDE continued its technical collaboration with
"Centre for the Development of Industrial
Technology” [CDTI), Spain as per the Mol
signed with it on 3.07.2006 and upto 31% March,
2015, total eight (8) bilateral projects namely
'FXINTERACTIVE, Integration Security System,
SCUTUM, COWBULL, BTENSION, BENGALA, SKIDS
and SAECLIMBER INDIA were approved under
India Spain Innovating Program (I5IP) between
CDTI, Spain and TDB.

Technology Day

Technology Day was celebrated on 11™ May, 2014
In New Delhi. The Technology Day Lecture was
delivered by Prof. Ashok [hunjhunwala, IIT Madras.
In view of guidelines from the Election Commission
of India, the Board did not issue the call for proposal

for the National Award and S5 Unit Awards for the
wear 2004,

Interactive Mode

Exhibitions/ Seminars

To create awareness in the industry, entrepreneurs
and R&D institutions about the available
financial support from TDB, various activities
were undertaken such as interactive meetings /[
participation in exhibitions in collaboration with
other organizations,

During the year, TDB created awareness about jts
scheme by participating in various exhibitions at
Greater Noida and New Delhi,

New Products and Services

During the FY 2014-15 TDB has been in the
expansion mode and exploring newer programs /
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activities. A lot of consolidation has been done and

TDE is in the process of formulating/initiating the
same. '

Product Released/Projects Cornpleted

The products released / projects completed with
assistance from TDB during the year include:-

% Aluminum lon Vapour Deposited Coated
Aerospace Fasteners by M/s Ankit Fasteners
Private Limited [(AFPL), Bangalore

4 Development and commercialization ofa multi-
scale modeling platform by M/s. Tridiagonal
Solutions Pvt, Ltd., Pune

% Commercialization of Device Driver Synthesis
and  System  Level Validation Tools for
Embedded System Market by M /s Vayavya Lahs
Pvt, Lid, Karnataka

% Development and commercialization of
Innovative Technologles for Electronic File/
Data Security through Encrypted Container
with Embedded Corporate Securities Policies
by M/s Pawaa Software Pvt, Ltd,, Bangalore

% Development and Commercialization of

Recombinant Antigens, Recombinant Monoclonal
Antibodies and Cell Derived Antigens by M/s
Yashraj Biotechnology Lid., Navi Mumbai

% Commercializatlon of 40 wireless 3IGPP
LTE Products: Base Statlon (eNodeB), User
Equipment [UE) and LTE Emulators by M/s
MYMO Wireless Technology Private Limited,
Bangalore

setflernent of Repayment of Loan
This year, the following four [4) companies assisted
by TDR have repaid their loan amount and settlad

their loan account as per the agreement to the
satisfaction of TDB.

% M/s KritiKal Secure Scan Pvt, Ltd., Noida
< M/s Goldstone Infratech Ltd., Secunderabad

% M/s Sagrik Process Analysed Pvt. Lid, New
Delhi

< M/s Avra Laboratories Pyt Ltd, Hyderabad

Applications received

During the year, TDB received a total of 28
applications for financial assistance from various
industrial concerns with total project cost of
Rs. 123390 crore and TDB's assistance of Rs.
389.01 crore. Out of that, 23 applications were
found suitable for further processing for financial
assistance by TDE.
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he Covernment of lodia constituted the

I Technology Development Board (TDB) in

September 1996, as per the provisions of the
Technology Development Board Act, 1995,

The Act enabled the creation of a Fund for
Technology Development and Application to be
administered by TDE. The Fund receives grants
from the Gowvernment of India out of the Cess
collected by the Government from the industrial
concerns under the provisions of the Research and
Development Cess Act, 1986, as amended in 1995,
Any income from investment of the amount of
the Fund and the recoveries made of the amounts
granted from the Fund are credited to the Fund.
The Finance Act, 1999, enabled full deductions
te donations made to the Fund for income tax
purposes,

Curing the period of 1996-97 to 2014-15, a total
amount of Rs, 5872.27 crore R&D cess has been
collected by the Government. TDB has received
a cumulative sum of Fs. 54917 crore over the
period of 1% years as Grant-in-aid from the Non-
plan expenditure of Department of Science &
Technology.

The mandate of the TDB is to provide financial
assistance to the industrial concerns and other
agencles attempting development and commercial
application of indigenous technology or adapting

Modes of Financial Assistance

Technology Development Board

imported techmology for wider domestic

application.

The financial assistance from TDE is available in the
form of loan or equity and for in exceptional cases,
grant. The loan assistance is provided up to 50
percent of the approved project cost and carries 5
percent simple rate of Interest per annum. Royalty
is also payable on sales of products under TDB's
project during currency of loan. In exceptional
cases, TDB may also subscribe by way of equity
capital in a company, subject to maximum of 25
percent of the approved project cost. The financial
assistance is provided during the commencement,
start-up or growth stages of industrial concerns.

TDE accepts applications for financial assistance
from all sectors of economy throughout the year.
An industrial concern desirous of seeking financial
assistance from TDB applies in a prescribed format.
A copy of the Project Funding Guidelines including
the format of application can be obtained free of
cost from TDR or by accessing TDB website (www,
rilb Eoy -]”_

TDB has also participated in Venture Capital Funds
for spreading its support to technology oriented
projects. Further, it also provides support to
incubators through its Seed Support Scheme and
has also interacted with select foreign institutions
ta promote its activities,

The following table indicates the modes of financial assistance provided by TDH till 317 March 2015.

Bs. in Crore
Instrumeant Sanclioned by TDB® Disbursement by TDB
Laan 1024.02 256.65
Equity 3306 *31.79
Grant 150.01 126.73
Vanture Furds 310.00 213.54
Total 1517.08 1228.M
¥ The netual sanctioned mmount by TDR s on 317 March 2015 may vary (o subsequent years due to revision in the quantum of
fingmeial pxslstamce, forechmmre and eoneellations
b fnclvdes conversian of oo of 85 1846 crore [Re, 12,46 crore dn 19992000 and B2 6 crone in 20072002 ) disturrsad to NICLE

Corparation nto Crenulative Redeemable Preference Shares in March 2004 (therety reducing the foan), conversian of lost of Rs. 5.00
crore dishirsed fa M/s Frontier Lifeline Pyt Lid, Chennad inde equity and Rs. 4.32 crore tlf 17 Marh, 2015 disbursed townirds equigy
particimarion of TDE in Global Inmevation end Tichrolagy Alfonce [GITA] @ Fection 25 comipary,
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As om 31" March 2015, TDB has signed a total
of 316 agreements (since its inceplion in 199&)
with a total project cost of Rs. 618550 crore
involving TDB's commitment of Rs. 1517.09
crore against which TDB has disbursed Rs.
1228.71 crore from the grants provided by the
government and through internal accruals,

TDB has so far supported 12 Venture Capital
Funds with a commitment/participation of Rz,
310,00 crores leveraging total funds aggregating
to Rs. 2713.00 crore from other investors. TDB has
approved grant assistance of Rs. 1.00 crore each to
the thirty six {which includes two times financial
assistance to 4 TBIs/STEPS) Incubators under the
Seed Support Scheme.

Healthcare and Engineering séctors have a
signiflcant share in comparison to other sectors.

Sectorwise Coverage of Agreements

The support by TDB is [argely market driven and
technology oriented in new ventures and also in
various industrial sectors,

driven conditions and varies considerably from ane sector
o another Healthcare along with the engineering sector
have a significant share in its finandal assistance.

Proactive Role

In the recent past, TDE has partnered with
various Venture Capital Funds to widen Its scope
with a view to IE".I'E'I'EEE investment in innovative
projects. TDH has also supported R&D initiatives by
incubators through its Seed Support Scheme. TDH
has also assoclated with select foreign institutions
with the aim of providing a platform for developing
technology oriented enterprises in the country.

TOB's financial assistance has covered almost all sectors of the economy. The following table gives sectar-
wise projects sanctioned by TDE upto 31% March, 2015, since inception ln 1996-97.

[Rs. in Crore}
Sector BBt ot Total cost TDB's Commitmant
Agreaments
1 Health & Bedical T 126322 A56.96
2  Enginearing B2 s0a17 222.80
3  Electronlcs 05 111.56 42,75
4  Chemical 24 208.00 72,79
5 Agriculture 21 141.55 4740
6 Energy & Waste Ulilization 08 132.36 85,98
7 Telecommuonications i2 99 B8 ar.es
8 Delence and Civil Sviation 01 8.00 2.20
9  FEoad Transport 0 527.04 B1.20
10 Air Transport 2 142.10 BT.80
11 Informabon Technology 42 320.79 180.41
12  Cithers

& YWeniure Funds 12 2408.00 310.00
< STEP-THI 35 36.00 36.00
L[| 01 0.53 0.50
4 Millennium Alliance (MA) 01 112,00 25.00

% Global Innovation & Technology
Allancs (GITA) o4 01 1500 7.35
Total 316 618550 1517.09
19" ANNUAL REPORT | 201215 17
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Parficipation in Venture Capital Funds  CIIE, SIDBL ITH MSME, SEAF, Blume and [vyCap

= . - | commitment/participation of
As on 31% March, 2015, TDB has participated in 12 £r0UP With a total com
Venture Funds, with reputed and well experienced HE']:J uzﬂg;rl;&"' leve "T_E"’E mr;la' r“;ﬂg ﬂgEff'grﬂhUﬂE
Venture Capital Fund companies mainly UTI- Lo Rs. U crore [rom other Investors. Lhese

ITVUS, UTI-AIE. APIDC, Ventureast, GVFL, RCYE, [unds are targeted to support technology oriented
ventures in various sectors such as IT / ITES

State-wise Distibution of Agreements 19946-2015

The State-wise distribution [based on registered office of the company) of agreements signed during the
vears 1996-2015 (s given below:

[Ra., Im Crans)
3 o vnontommory  NoTSeTel Mool oy LomiCran oty
1 Andhra Pradesh 22 B 122623 418 .44
2  Chandigarh 04 04 43.75 16,50
3  Delni 18 18 230,80 7465
d  Gujarat 12 11 123.35 39.12
5 Haryvana o 05 4415 18.00
B Himachal Pradesh 1 o G.24 1.80
7 Jammu & Kashmir 01 01 5.65 2.38
&  Kamalaka 36 34 475,30 188 64
g  Kerala 03 03 19.03 T35
10 Madhya Pradesh 06 05 154.23 41.50
11 Maharashira 33 35 T28.87 136.45
12 Manipur 01 m 7.04 270
13  Pandichemy 1k o1 h.E3 1.80
14 Punjab (k5 D Gi2.20 14 46
15 Rajasthan 01 1 3577 3.00
16 Tamil Madu 34 33 296.97 91.31
17 Uttar Pracash o7 0B 52.03 33.68
18 West Bangal oA 06 105,33 46,26
Others - Including

Yerlure Funds 12 12 2408.00 310,00
STEP-TElz 38 32 AE.00 36.00
19 Ci a1 01 083 (.50
Misennium Alliance [MAY g 01 112.00 2o 00
ﬁlﬁ;’g’l‘%"“ & Tecnnamogy o1 o 15,00 7.35
Grand Total 36 286 6185.50 1517.09

{Excludes 14 agresments, which were cancelled by TDE withoug pny ridease )
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Biotechnology, Health, Telecommunications, Nano-
technoelogy, Cleantech Energy and Agribusiness
etc. to widen its scope with a view to leverage
investment in innovative projects.

Seed Support for STEP/TBIs

TDB has instituted the Seed Support Scheme
to provide early stage financial assistance to
young entrepreneurs for innovative technology
venture ideas to fruition. TDB recognizes that
technological innovation and development at
incubation stage are critical components resulting
in the commercialization of technology. TDB has
taken a growth-oriented initlative by declding to
participate in the Seed Support Scheme for Start-
ups in Incubators in previous years.

TDB provided financial assistance to  five
Technology Business Incubators [TEls) and Science
& Technology Entrepreneurs Parks (STEPs) under
Seed Support System for Start-ups in Incubators to
incubate technological ideas during 2005-06, This
scheme has progressed well. TDB extended the
scheme and supported another five incubators for
Rs. 100,00 lakh each in the second round in 2007-
04, five incubators for Rs. 100,00 lakh each in the
third round in the vear 2009-10, nine incubators
for Rs. 100,00 lakh each in the fourth round in the
year 2010-11 and twelve incubators for Rs. 100.00
lakh each in the fifth round in 2011-12,

Till 31* March, 2015, TDB has supported thirty
six (which includes two times financial assistance
te four TBIs/S3TEPs) TBls and STEPs. These
Incubators have provided assistance to several
Incubatee companies for their projects which are in
theareas of telecom, software, robotics, agriculture,
instrumentation, enginearing, environmeant,
pharma, food, solar, textile and biotechnology etc.

VioUs with Foreign Insfitutions

TDBE has continued its bilateral cooperations with
foreign countries by signing MolUs with selected
foreign institutions, namely, AgenceNationale
De Valorisation de la Recherche [ANVAR],
France, Centre for the Developrment of Industrial

Place: New Delhi
Nate:
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Technology (CDTI), Spain and Commonwealth
Business Council (CBC), UK to promote, assist
and fund the development of joint technology
cooperation / transfer projects and for supporting
SME prowth via technology transter, industrial
research, technology development and innovation
for the purpose of generating economic benefits,

Job Opportunity

TDB has added walue by creating new job
opportunities through Implementation of projects
by new enterprises as well as through new projects
implemented by ongoing enterprises.

Technology Day and Presentation of

MNational Awards

The Technology Day Function 2014 was celebrated
on 11* May 2014 at DST in New Delhi The
Technology Day Lecture was delivered by Prof
Ashok Jhunjhunwata from lT Madras.

In view of puidelines from the Election Commission of
India, the Board did not issue the call for proposal for the
Mational Award and 551 Unit awards for the year 2014.

Board Members

Prof. Ashutosh Sharma has taken charge as
Secretary, Department of Science & Technology
wel 9% January, 2015 in place of D K
VijayRaghvan, Secretary, Department of Bio-
Technology, and Shri L. C. Goyal has taken charge

as Secretary, Department of Rural Development
wef 19 October, 2013 in place of Shrl 5 Vijay

Kumar who superannuated on 30" September,
2013 and continued till 5 February, 2015 and
Shri ). K. Mohapatra has taken charge as Secretary,
Department of Rural Development w.e.f, 2*! March,
2015 in place of Shri L.C. Goyal.

Acknowledgement

The Board is grateful to the Department of Science
and Technology for sparing the services of their
officers for TDB.

_sd_
{Prof. Ashutosh Sharma)
Chairperson
Technology Development Board
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Photographs of the Board Members
(As on 31* March, 2015)

)

s

Prof. Ashutosh Sharma
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o promote development and

I commercialization of indigenous technology

and adaptation of imported technology for

wider domestic applications, the Government of

India constituted the Technology Development
Board (TDE) in September 19946,

TDE administers the Fund for Technology
Development and Application, created under
the Technelogy Development Board Act, 1995,
The Fund has been receiving grants from the
Government of India. The Technology Development
Board Act also enables TDB to bulld up Fund by
crediting all sums received by TDB from any other
source, recoveries made of the amounts granted
from the Fund, and any income from investment
of the amount of the Fund. The Finance Act, 1999,
enabled full deductions to donations to the Fund
for income tax purpases.

The Government of India provides funds to TDEB
out of the Cess collections made from the industrial
concerns under the provisions of the Besearch
and Development Cess Act, 1986 [as amended
in 1995). During the period of 1996-97 to 2014-
15, a total amount of Rs. 587L.27 crore R&LD cess
has heen collected by the Government. TDB has
received a cumulative sum of Rs. 549.17 crore
over the period of 19 years as Grant-in-aid from
Mon-plan expenditure of Department of Science &
Technaology.

TDBE receives applications seeking financial
assistance throughout the year The TDB mandate
provides for loan assistance to the industrial
concerns. The loan carries a simple interest of five
percent per annum {(w.e.f. 13% May 2002). Royalty
would also be payable on sale of products under
TDB project during the concurrency of loan. TDB
does not collect administrative, processing or
commitment charges from the applicants. TDB
provides the loan amount in installments that are
linked to implementation of associated milestones
in accordance with the terms and conditions of
the loan agreement. In some cases, TDB may have
nominee director(s) on the Board of Directors of the
assisted industrial concern. The implementation
perlod of a project should generally not exceed
three years.

The guantum of loan is, normally, limited upto
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50 percent of the approved project cost for the
expenditure to be incurred for completion of
project. The loan and interest is secured through
collateral and guarantees,

Mormally, the repayment of the loan and payment of
interest commences after the project is completed
and maratorium period not exceeding one year. The
loan amount is generatly recoverable in nine, half
yearly Installments thereafter The accumulated
interest up to the repayment of the first installment
miay be distributed over a period of three vears:

TDH alzo provides fnancial assistance by way of
grants and/or loans to industrial concerns and
H&D institutions engaged In developing indigenous
technologies. The sanction of grants s decided by
the Board of TDE and is provided in exceptional
cases having importance towards fulfilling national
interest. The recipient may be required to pay
TDB (equivalent to grant) rovalty received by it
or share the profit with TDB proportionate ta the
investments made by participating agencies.

TDBE may subscribe by way of equity capital in
an industrial concern (incorporated under the
Companies Act, 1956), on [ts commencement,
start-up and/or growth stages according to the
requirements as assessed hy TDB and keeping in
view the debi-equity ratio.

The equity subscription is decided by the full Board
of TDB. Itis up to 25 percent of the approved project
cost, provided such investment does not exceed the
capital paid-up by the promoters. The industrial
CONCETN is th issue, at par, its share certificates to
TDB equivalent to the amount subscribed by TDB.
The pre-subscription conditions include that the
promoters should have subscribed and fully paid
up their portion of the share capital. The promoters
shall pledge their shares to TDB of a value equal to
the equity subscription by TDBH. TDB has a right to
have nominee director{s) on the Board of Directors
of such companies. TDB, in lts discretion, may divest
its shareholdings in the company after three years
of completion of the project or after five years from
the date of subscription in accordance with the
procedure prescribed in the TDB (equity capital)
Regulations. However, the first option to buy back
the shares is given to the promoters.
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TDB does not coasider substituting the existing
loan or equity of the industrial concerns which have
obtained such finances from other institutions.

During the year 2014-15, no meeting of the Board
could be held as constitution of the Board is in
process,

National Awards on Technology Day

The Technology Development Board instituted a
"Mational Award for Successful Commercialization
of Indigenous Technology' by an industrial concern.
The Mational Award consists of two components:
(i) to the industrial concern that has successfully
vommercialized the indigenous technology and [ii]
to the developer/provider of such technology. Each
component carties a cash award of Rs, 10 lakhs and
a trophy. The National Award was given for the first
time on the nccasion of the Technology Day on 11%
May 1999,
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Award for 5SSl unit

In August 2000, TDE introduced a cash award of
Rs. 2 lakh (Revised to Rs. 5 lakh in the year 2011)
and a trophy to a 551 unit that has successfully
commercialized a technology-based product. The
first 551 award was given on 11" May, 2001,

Technology Day and Presentafion of
MNational Awards

Technology Day was celebrated on 11" May, 2014
in DST, New Delhi. The Technology Day Lecture
was delivered by Prof, Ashok Jhunjhunwala from
IIT Madras.

It wiew of guldelines from the Election Commission
of India, the Board did not issue the call for
Applications for the National Award and 551 Unit
Awards for the year 2014,
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sanctions { Agreements concluded

During the year 2014-15, TDB has been in the
J expansion mode and exploring newer programs /
activities. A lot of consolidation of activities have
been done during the year

During the veéar, an amount of Rs: 10.29 crore has
been disbursed towards on-going and new projects
and schemes. This incladed Rs. 563 crore as loan
and Rs. 466 crore to Venture Capital Fund [VCF)
for investment.

! Disbursements

Products Released  /

Completed During 2014-15

Projects

The brief profile of products released / projects
completed during the year with the financial
dssistance from TDE i5 given belma:

Aluminum lon Vapour Deposited Coated

Aerospace Fasteners

¥
M/s Ankit Fasteners Private Limited [AFPL),
3 Bangalore has implemented the project entitled
‘Aluminum lon Vapour Deposited Coated Aerospace
Fasteners' based on technology developed in-house
: by the company,

The Company had implemented & commercialized
their unique process to manufacture varied types of
Stainless Steel, Titanium, Inconel, high performance
MNickel and Cobalt base alloyvs fasteners for the
acrospace segment for use in engines and frames
that are subject to extreme temperatures and
rotational speeds. Ankit's Fasteners are designed for
high strength and light weight assemhlies and have
anaddressable captive market for these products,

The Company has indigenized an lon Vapour
Deposition  (IVD) process. Ankit's  Aluminum
lon Vapour Deposition [AIVD) process does not
generate hazardous waste Based on these facts
replacing cadmium electroplating with AIVD would
significantly reduce the volume of hazardous waste
generated during plating operations

Board sanctioned a loan assistance of Rs. 500 fakh
under an agreement signed on 18" April 2013 out
of a total project cost of Re. 1297 lakh. The project
was completed by 30" June 2014 at a total cost of

Technology Development Board

Be, 1303.7 % and TDE aszistance of Bs. 450 lakh.

Multi-scale modeling platform

M/s Tridiagonal Solutions Pvt, Ltd, Pune has
doevelpped the Multi Zonal Modeling [MZM]
Platform, It is state of the art multi scale modeling
environment, [ntegrating CFD and Multi Zone
Modeling in a unified environment, Several
components are available within the platform.
These include: SnappyHex Mesh for generation of
mesh, Customized CFD solver, coupling to integrate
CFD and MZM tools and post processing, OpenFOAM
happens to be the primary CFD plattorm whereas
Cantera iz usoed for modeling chemical reactions.
Python is used for product infegration. Numpy
& Scipy handles core numerics; VTK serves as
primary graphics enging.

The company has developed the unified Multi Zonal
platform (ntegrating all the different components
together: It offers very infuitive, user friendly and
advanced GUI Interface and Graphics engine, The
whole platform has been designed to be modular
where various components can be easily swapped
with commercial/ open source or any alternative
third party tools.

As part of this framework Tridiagonal has develnped
the most advanced OpenFOAM based CFD solver
which supports wide range of physics, This s well
supported by an able preprocessing/ meshing
module and a powerful post processing module.
At the same time, our GUI interface has developed
into very user friendly and feature rich platform
comparable to any ather modern commercial CFD
tool, Thedifferent components of the framework are:
Overall MZM Framewaorl; Customized OpenFOAM
solver; SnappyHex Mesh Generator; Post processor;
Reaction Kinetlcs and Thermodynamics database
and ODE solver like Cantera.

Some aspects of MEM platform that make it unigue
are 1) Use of Cross platform technolopywith modern
user Interface; 2) Support for high performance
computing and Job submission; 3] Client Server
support to submit job from Windows/Linux; 4)
Highly customized CFD solver environment; 5] Use
of open source technology for cost effective usage;
6} Openness to Integrate thind party solvers; 7)
Excellent support from in-house consultants,
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TDRE had sanctioned ¢ leod assstonee of s 22500 Inkh owkof the totol project cost of B 77860 fakh snder on ogreement sigred

o T Fediruury, 20020 The project wes cemplited fp 31" Majr 2004

Device Driver Synthesis and System Level
Validation Tools for Embedded System Market

M/s Vayavya labs Pvt Litd, Karmataka have
implemented the project for "Commercialization
of Devise Driver Synthesis and System Level
Validation Tools for Embedded System Market™,

Vayavya Labs envisaged to commercialize its tool
suite ‘VTools' which is an extension of the flagship
product DDGen into a complete ESL Design
platform consisting of several tools that automate
multiple tasks [apart from the device driver
software genération) typically carried out during
system design and development.

The technology development in the form of DDGen
designed and developed by M/S Vayavya is quite an
innovative solution and would help the EDA tool
vendors and electronic industry to use the zame
which results in the productivity improvement. This

19" ANNUAL REPORT | z014-15

Software driven verification leverages the DDGen
technology to chip level verification and Software
driven ingide-out-verification is UVM compliant,
passes TB & 5V compliant test specifications and
re-use test specifications across sceparios. DDGen
a5 Sans model is doing away with traditional EDA
tool licence model, This model is easier and quicker
for Pllot/demos and enabler for too] based services
revenue It has been deployed with few early but
prestigions customers

M /S Vavavya has become contributory member in
Portable Stimulus Working Group (PSWG) of IEEE
standards and the Hardware-Software Interface
specification arrived at by the company would
inspire the PSWG group to look at the desired
standards in this important area. This participation
and contribution for the Standards will help o
promote innovation and they would gain confidence
to wiork on the novel solutions] products.
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Electronic File,/ Data Security

M/s: Pawaa ‘Software Pvi Ltd, Bangalore
implemented the project for "Development and
commercialization of Innovative Technologies for
Electronic File/ Data Security through Encrypted
Container with Embedded Corporate Securitles
Policies”.

Pawaa is an emerging player in the Global
Information Security Software Technologles and
Solutlons Market, It is fundamentzally focused
on addressing the challenges with Information
Security by protecting critical and sensitive
information of any enterprise or organization for
its lifetlme at the hands of its own trusted and
authorized users. PawaaFILE is a core technology
of Pawaas project, which Encrypt and Decrypt
files without accessing a Key management server,
contact the server again. In this phase Pawaa has
butlt many use cases those are taken to market
as per Industries input & developed support for
various authentication sources for industry's
acceptance, Due to this feature, Irmespective of
where the PawaaFILE |5 prodoced, these files can
be consumed/used at multiple ends. Currently

19" ANNUAL REPORT | 2014-15

Pawaa supports following connectors: AR/ LDAF,
Wehsites, OpenlD, Openduth, SAML, Single Signon
and XML etc.

In line with its vision of providing a simple to use
technology for fle & document security, Pawaa has
seemingly worked hard & the product has been
evalved Into a new product called Securelyshare
having several features but shll using the Pawaa
technology. Securelyshare not only allows it to
obstruct all the technical details involved in fle
security, it-also enables, for the fiest time, taking
the fle security to the application laver. This
presents Pawaa enormous opportunity 1o market
its products and solutlons through existing
eensystems such as Google Apps, Sales Force, box
and Share Point. SecurelyShare value proposition
is to make security available at Application Layer.
SecurelyShare is designed In such a way that
Pawaa will make security easier. Securelvshare
will be integrated into Platforms, Emall gateways/
applications, Storage and Enterprise/Cloud
applications. Initially SecurelyShare will be offered
free on devices such as 105, Android etc. After this
Pawaa will go after Ecosystems, which have the
potential to generate revenue.
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TOE sonctipmed a lnan assistrnce of Bx 25000 fakh awt of the total project cost of By, 68607 ek under the ogeeement stgned om

Technology Development Board

237 August 2012 The projectwas completed on 317 December 2014

Recombinant Antigens, Recombinant
Monoclonal Antibodies & Cell Perived Antigens

M/ /s Yashraj Biotechnology Ltd, Navi Mumbai
have implemented the project “Development and
Commercialization of  Recombinant Antigens,
Recombinant Monoclonal Antibodies and Cell
Derived Antigens®

The company deals with the development of new
disease markers of clinical relevance and most
importantly consldering variant Indian strains of
microblologist and diseases most prevalent in our
country. Blomedical fluids being one of the major
raw materials, the company possesses required
skifled human resource and access o the human
hionwdical Nuids with all theapprovals iz from
Pollution Control Board of various states, the

Government of Maharashtra, Food and Drug
Administration and other repulatory bodics, The
collection also complies with 150 9001-Z2008
guidelines.

The present project envisaged  sething up ol
state-of-the-art infrastructure for Production of
Recombinant Antigens, Recombinant monoclonal
Antibodies and cell derived Antigens for their use
I manufacturing of in-vitro diagnostic assays.
They have set up two state-of-the-art laboratories
for-Becombinant and Cell Culture facility alongwith
the state-of-the-art C Laboratory and additional
production facility for Recombinant and Cell
Derived products. The technical closure of the
projects as declared by the company is December
2014. The last installment of Rs, G0.0H) lakh is yet to
he released by TDH.

O settaned @ fomn esststmmee of /. GO0.00 fakk aur of the ol project cast of fs. 120000 fakh under the agreemend sgred o
Z3 April, 2012 The proyect was conpieted oa 2= December S04
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4G wireless IGPP LTE Products: Base Station
[eNodeB), User Equipment [UE) amd LTE
Emulators

M/s MYMD Wireless Technology. Private Limited,
Bangalore have implemented the project
"Commercialization  of 40 wireless IGPP LTE
Products: Base Station {eNodeB). User Equipment
[UE] and LTE Emulators™.

Mymo's Project contemplated to enable it in
becoming a globally competitive products design
house for 4G Wireless standards like 3GPP LTE
which is also known as GSM Advanced Ceflular
Wircless Technology and LTE-Advanced: Release-9,
10, 11 and 12 in the LTE handheld UE and eNodeB.
Mymo is currently demonstrating the Release-9
products for different segments of customers
like UE Handheld solutions. eNodeB LI, VISI

Fa

Technology Development Board

and Chip vendors and collaboration with R&D
premier institutions for advanced LTE products in
Release-10, 11 and 12 and showcases the cutting-
edge Innovations and [PRs.

The company has come up with-a wide product
partfolio, * which includes Innovative products
(wireless sniffer, air-to-ground LTE-like interface)
are cutting edge, and have the potential to
significantly” improve its revenoes. It has: built
the products indigenously based on 3GPP LTE
Release-9 standards for global & domestic PR
licensing and building the products with royalties
with a clear TTM [time-to-market] advantage in
reaching out to different segments of the market as:
i) Base Stations: Macro, Micra, Pico, i) Handsets: [P
Cores, ASIC & Chip and 0i] Emulators: MW Z000U
UE and MW 2000E BS,

THE sprctivred o fora essistance of B 240000 Inkh owe of the toted project cose of He SHS 39 Tokd imdér the ggreament signed on 2

Judy 2002, The project was campleted om 0% September SO0
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n industrial concern seeking financial Industrial concern or the entrepreneur/promoter
Aassihtam:u from the Technology Development  can also obtain the format of application from the
Board should submit the application in  website of TDB L. wwwitd b govin,

a prescribed format The lormat of application

seeking financial assistance from Technology Applications Received in 2014-15
Development Board and other details are available  ppp
in a brochure titled "Project Funding Guidelines'
which is made available free of cost by TDE. TDEBE
receives the applications throughout the year The

recelved 28 applications from  wvarious
industrial concerns during the year

Application Recelved State-wise

The state-wise distribution of 28 applications is as under;

A5, im Crorm)

k Stata / Union Territory ANp :w:bzﬁ:nur:s Eﬁtimg.l:;': Total MSI#:::;# E::;ug ht
1 Andhra Pradesh 5 60917 47849
2 Delhi 02 TO.27 32.92
3 Giujrat 01 51.37 25.[d]
4 Haryana 01 1.099 0.98
o Kamataka 8]3 58 .35 31.88
3] Madhya Fradesh a1 21.5 8.00
i Maharashira 09 311.63 1684.66
| Cdk=ha 01 1 100
8 Tamil Kadu {1 45.9 24.00
10 West Bengal 01 64.TE 32.35
Total 28 1233.90 380.01
1
d Applications Received Sector-wise
TDB receives applications seeking financial assistance In all the sectors of the econcmy. The sector-wise
details of receipt of applications are given in the table below
L' [Es. in Crore)
Mumber of  Estimated Total Assistance sought
Applications Cost from TDB
1 Agricultura 02 35,36 14.04
t 2 Chamical i 28E iB8.87
L 3 Eleciranics 01 9.497 a1
| By Engineering 06 636.64 72865
i §  Health & Pharma 08 11038 37.49
T Infarmation Technology or 142.91 6408
B Oihers 02 1.63 1,53
Total 28 1233.90 J89.01
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Prafile of Applicants

TDE mainly received applications from private limited compantes, & few applications were also recelved
from public limited companies etc., during the year, as may be seen from the table given below,

Caleao HNumber of

gory Applications
Private Limited Company 20
Public Limited Company 06
Others 0z
Total 28

Initial Screening of Applicafions

The Initial Screeéning Committes [15C] examines
the application received for financial assistance,
from the point of view of completeness of the
application, objective of the project and status-of
the technology, etc. Such screening may include
preliminary discussions with the applicant and
technology provider besides calling for additional
informationfdetails or a brief presentation
covering the project. If the application does not
meet the criteria prescribed for TDB's financial
assistance, the applicant is advised accordingly.

The list of experts, who assisted in the [nitial
Screening of applications, is appended o this
report. TDB s thankful to them.

Project Evaluation

Project Evaluation Committec [FEC)

Based on the recommendations of the 15C, the
application is referred to the Project Evaluation
Committee [PEC). For each project, a PEC is
constituted keeping in view the nature of the project
and the product. PEC consists of experts [scientific,
technical-and financial) in the relevant fields from
outside TDE for an independent evaluation of the
project.

The experts [serving or retired) may belong to
government departments, R&D organizations,
academic  institutions, industry  industry
associations, financial institutions and commercial
banks. The PEC visits the project site. The applicant
along with the technology provider is given full
apportunity to give a detalled presentaton on
the scientific, technical, marketing commercial

19" ANNUAL REPORT | 2014 - 15

[Rs. In Crara)

Entimatad Toial Gost | Pmiance Sought

from TDE
1074 .41 RS 04
219.86 102,39
1.63 1.58
123390 389.01

and financial -aspects amd to provide in-depth
information on various 15sues related to the project
& the company,

High Level Expert Committee (HLEC)

In order to expedite the process of evaluation
for pending and upcoming project  proposals,
Chairperson, TDB {from the year 2001-12}
constituted a High Level Expert Committee which
consists of eminent experts [scientific, technical,
academia, marketing and financial] in the relevant
fields from outside TDB under the Chairmanship
of a renowned personality for an independent
evaluation of the projects.

The Board in its 499 Meeting dated 18.02.2012
deliberared at length upon the mew process of
evaluation of project proposals by High Level
Expert Committee (HLEC). The Board appreciated
and endorsed the steps taken to reduce the time to
process proposals.

The Board recommended the following process of
evaluation for the future:

a] The Board appreciated the concept to evaluate
proposals in this manper and suggested that
several domain specific committees should be
formed with 3 to 4 technical experts and 1 to
2 financial experts. These committees would
meet once in a guarter 1o reslew the cases and
make suitable recommendations.

h) The Board authorized the Chalrperson to
constitute 7 te 10 member expert panel for
8-10 committees in different domains. For the
purpose of evaluation at any given point of
tHme, 3 to 4 members can be drawn up for a

- [l




% Tt % sfafien 2 sk o A ww-amm

WE Wi, & 18.02.2012 W SrAifad 499t W2 W

e R o T e 1 O s e e e - 5

% U & 1 ™

& Ui w4 4 S w7 e @Em,
wiites / o od W 9 wiE T

& w1 wEEEm w famm An v e favmm A
b L= o B = o - 1 - B (171 -1 -
AN WPE W W O g TR
TEE W OHemE

o TEmE T W el w4 fem s
eSig] hrq-ﬂ—Fm:"T:ﬂTruﬁTlfFﬂ?q
T TR W W Ymitm W -0 F =E W
b G i 72 e e

T v fages afsfa (o) &t e a2

A FEEFL, qEgE - e, errrrnﬁrwa‘r‘q"wm

%23 #T 24 =, :-m:-a*:‘m—-qm*ﬂm'ﬂ-—'

® ML TR W Y, AR, 9O AN ammeEE o

TEUAE] H An dd arfam @ oS &

EIEEE N P s e B
WHAFTT ¥ AWM W gEEites oI # geetes
ofiem # fFroiatas mine
v F fawel w sgm uE e we
- e, dartaw e s deife
TEN T OW W] W% WY s wireier
| FIHEET HEEA
e I e e i
e 1 e e B
] E
AR Wi wEr veiwEs W AeEnes Ul
EuiiEs L B s
s
HTETE TR, oA el T
T 1-'|':§.'~r ‘F-!‘F.l-';

=4 1 - O - A

T=gaT Ud Qe

fEE % 9T g fF MTmer W e T
mEeye # wifE e wwe uw siwies g R
THHE TR T TENA AEET WiEE WA & HHEE
TN UF WETm oW # f Ot 9 over o T
arefl T AR W O9EAT § OTieRE TED AT MW
T4 gitorgm g ofufr o owem o favmrg
wiofr = gt =1 ofi=feg W e owrem o
o UAGEEH TR ¥ W@ TR SEERi S e
T ST METEl ¥ s W Saeeeiem Wi
e W TE wm R

qEw % Wy ™ W™ § T A o' %
TEaE WEEl A vEvEmEs ® favres g feefrn s
farefeen w1 faw 59 foan =00 &) U= v § Gt @
o gm W wmEl s defeel - sfds S
fomefen ofism & mem oW e & T e
AT T W i ° A ®# s o
10,00 BTE & § #us o @ a0 7@ fefr 4 @
T A B umfam wfiem W TEw amet @ fawdir
wi oAt #1 0f W aE e v € oA w1 Townm
H EA A w O S #1 o9 o e
w A S o g fewfm v Wt oW =
AR F1 T B WE %2 fowowmn § o s
F jfaw w1 fTm = 8

oy wErEan #1 dgHEA

TEHl S owseeEE g fEE wEm § fae owEw
A W F e e W e e s
® fe o= = mma 9 [ e 38 SEE-sEEaE
uEErel S By - fefeem wfwa 1 oqE w2
T, MO M R wmE d 000 FE OB T osvs
= Werrm % weet ¥ @ wevm wr SEm =erm
] o0 S 9RT ¥ o 9 w9 e | o
T - Fffe & fau v ownn 2

Fgfereor vd wefte

e s W AT oW e s
=@ 1 A fEosifen oefem mest w st wm
Bl e A el feemt =1 v sEP afeeen
% fom nfer w7 w8 s sefaew wiely ()
=1 fawfeil & span o = M oW 81 ST
wifrsm wEE 7 | =P 4 T um fadm
femst w1 wihe fem o wwn & =1 R wieern

19% aiffs uferds=t | 2014-15




Technology Development Board

particular meeting, including a finance expert.
The committee will selecta Chairperson during
the meeting and he will be authorized to sign
the minutes.

c] Thesegroupswillhaveatenure ofapproximately
Z years.
d) The Chairperson can nominate, depending

upon the specialized need, additional members
fox tl‘lEHE! comimittees.

€) This procedure isinaddition to the instruments
of evaluation already available with TDE and
both the meéchanisms would co-exist.

As desired by the Board in its.49% Meeting dated
18022012, the following procedurs was adopted
for subsequent meetings of HLEC,

%+ Projects were segregated in to four sectors
namely Agriculture [ Healthcare, Engineering
! Electronics, IT § Telecom and Chemical [/
Energy & Waste Utilisation.

% Four different sector specific committees
consisting of two domain experts and one
financial expert were made to evaluate project
proposals falling in each of the sector.

& The evaluation parameters were decided with
weightage and committee members were
requested to evaluate each proposal on certain
parameters in the scale of 1-10.

The first meeting of this High Level Expert
Committes (HLEC) took place during 23™ & 24"
|anuary, 2012 at Mumbai under the Chalrmanship
of Dr. Anil Kakodkar, Ex-Secretary, Government of
India. Since then four HLEC Meetings have been
held done at Mumbal, Hyderabad, Jaipur and
Ahmedahad.

Evaluation Critena

The application is evaluated for its scientific,
technological, commercial and financial merits,
The evaluation criteria include;

The unlqueness and innovative content of the
prztial for wide application and the benefits
expected to accrue from commercialization

Adeguacy of the proposed effort

- Capability of the R&D institution(s] in the
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proposed action network

Organizational and commercial capability of
the anterprise including its internal accruals

Reasonableness of the proposed cost and
fimancing pattern

Measurable objectives, targets and milestones

Track record of the entrepreneur

Confidenticlity and Transparency

TDBE recognizes that it is important to maintain
confidentiality, as each proposal is a commercial
proposal involving a new. produtt or process.
Where the applicant mentions that some of the
information provided to TDE has to be treated
as strictly confidential, it is not circulated to the
experts of the Project Evaluation Committee or High
Level Expert Committee. The PEC or HLEC respects
the sensibility of the applicant's apprehensions
in disclosing certain vital information on the
Processes,

After a comprehensive discussion/deliberation
with the applicant, the observations and
recommendations are finalised by the experts
constituting the PEC or HLEC: All the proposals
cleared from HLEC goes for assessment through
Techno-Economic  Viabiliy Jf  Due-diligence,
however, cases recommended by the PEC goes
for due diligence only if the TDB' assistance
to the project exceeds Rs. 10,00 Crore, The
recommendations of the PEC or HLEC goes to the
Board for approval. If the project proposal is not
recommended by PEC or HLEC, the application is
closed by TDB after intimation to the applicant.

Approval of Financial Assistance

The project proposals recommended by HLEC for
financial assistance are further assessed through
a Techno-Economic Viability J Due-diligence
process by the independent agency/agencies,
However, in case of PEC the cases bevond Rs
10,00 crore assistance only go for Due-diligence,
hefore the proposal is referred to the Board for its
consideration and approval for financial assistance.

Monitoring and Review
TDB releases the approved assistance (o

1
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the beneficiaries in installments, based on
risk associated milestones. The second and
subsequent release of Installments depends on
the recommendations of a8 Project Monitonng
Committee [PMC) constituted for each of the
approved projects, The PMC invariably consists
of a scientific/technical and financial expert who
was a member of the PEC or HLEC at the time of
evaluation of the project,

TDB conducted thirty one (31) meetings through
Project Monitoring Committees / Project Evaluation
& Monitoring Committees, review meetings and
inspections during 20714-15.

summary Status of Applications

Technology Development Board

List of Experts who assisted the 15C,
PEC, PEMC, HLEC and PMC

Thirty four [34) experts from the relevant
fields have provided their expertise to TDBE in
evaluating the project proposals, monitoring and
reviewing the projects during 2014-15, The list of
experts is appended to this report. TDB gratefully
acknowledges the valuable contributions made by
them.

The information regarding the number of applications received by TDB during 2014-15 and the status of

applications as on 31* March, 2015 are indicated in the table given below:

Status Mumber

Application Received
Closad as on 31.03.201%
Agreements signed in 2014-15

Referrad to or Processsad after PEG/HLED

Apgplication under Conssderalion | under
Imitial Sereaning
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[Rs, in Crora)

Estimated Total Assistance
Cost sought from TDB
2 1233.90 J89.01
05 120.26 5048
M .00 .00
IR Q 0
29 1113.64 J38.53
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a proactive role besides responding to

the applications received from industrial
concerns and other agencies. The idea is that
TDR'S support for technology development and
commerciglization should be comprehensive.
In a proactive role, TDB has also participated in
Venture Capital Funds to spread itself by providing
support to early stage venturss through SMEs
having innovation and innovative products [
services. TDE's motivation and participation has
resulted in the venture capitalists contouring thelr
assistance to TDB's mission. TDB took a growth-
orfented Initiative by Instituting the Seed Support
Scheme for start-ups in Incubators in previous
years to prowvide early stage financial assistance
to the young entreprensurs for bringing their
innovative technology venture ideas to fruition.
TDB has signed Memorandum of Understanding
[(Molls) with select foreign institutions, namely,
AgenceMationale De Valorisation de la Recherche
[ANVAR), France, Centre for the Development
of Industrial Technolegy (CDTI), Spain and
Commonwealth Business Council [CBC), UK to
promote, assist and lund the development of joint
technology cooperation for technology transfer,
industrial research, technology development and
innovation for the purpose of generating economic
benefits.

The Technology Development Board takes

Underthe aegis ofits mandate, TDB hasencouraged

development and commaercialization of indigenous
technologies through the above initiatives. The

Board continued 1ts assoclation with the following
initiatives during the yvear 2014-15.

Parficipation in Veniure Caopital Funds
(VCFs)

In addition to the direct financial assistance to
industrial concern attempting development and
commercialization of indigenous technologies or
adapting imperted technology for wider domestic
application, TDB participates in the technology
focused Venture Capital Fund [VCF} to support
technologically innovative viable ventures with
the objective to spread itself by providing support
to early stage ventures having innovation and
innovative products / services.

The issue of participation in Venture Capital Funds
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[VCFs) by TDB was discussed on several occasions
in Board Meetings. The Board considered TDB's
participation in VOFs as an excellent tool for
increasing geographical and technological spread
and decided that TDB may continue to support
the VCFs rigorously on the selective basis in high
risk, high return technology oriented projects, as
funding to technology oriented projects through
VCF route has shown remarkable success and
supported large number of projects.

The Board in its 44" meeting dated 17 March, 2010
decided to constitute a committes to consider and
review the support provided by the TDH to Venture
Capital Funds and suggest the methodology to
be adopted for supporting the VCFs by TDB. The
Board also finalized the follewing broad guidelines
for participation of TDB in Venture Capital Funds
during fts 45" meeting dated 10™ May, 20010:

& TDE funds will primarily be deployed in VCFs
which have policy to invest in innovative and/
or technology oriented portfolio.

< Contribution in small to medium size fund
would be preferred.

% The beneficiaries of the VCFs should be

primarily from SMEs sector.

% The contribution by TDB in the VCF will
normally be upte 15% of the fund size. Higher
contribution can be considered in case of
ViFs serving innovation for inclusive growth
/  industrially backward repgions or Ffirst
peneration entrepreneurs upta 25%. In case
the portfollo s 100% technology oriented even
higher contribution by TDB can be considered
based on Board approval,

& Asanoversightmechanism, TDBrepresentative
will be a member of the Investment Committes
of the VCE to concur in proposals,

4 The representative will be authorized to make
exceptions to balance the portfolic.

% ‘Track record of the Fund Manager would be
considered.

& Financial services will not be preferred,

Upto 31* March, 2015, TDB continued  its
participation in 12 [twelve] VCFs and commitied
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investment of Rs. 310,00 crove leveraging total
fund aggregating to Rs. 2408.00 crores from other
investors,

Projects Approved under India Spain
iInnovating Program (ISIF)

Upta 31* March, 2015, TDB continued its
association with total eight (8] hilateral projects
under India Spain Innovating Program (I1SIP)
between CDTI, Spain and TDE to promote, assist
and fund the development of joint technology
cooperation / transfer projects and for supporting
SME growth via technology transfer and innovation
for the purpose of generating economic benefits to
both the countries. The details af the projects are
as follows:-

% FXINTERACTIVE - International Project for
the high technology toals for the interaction
between the stakeholders of the forex market.
The companies involved were Fxtreet and
Medical VM from Spain and l-Know Indices
from India.

< Integration Security System - An Electronic
Surveillance System. The companies involved
were RANTRING §. L. from Spain and RANTRING
Software Engineers Pvi. Ltd., Tmdlia.

% SCUTUM - The main aim of this project is to
research in the development and application
of non-toxic Insecticide microcapsules (o
gynthetic and natural textiles, In order to
abtain microencapsulated fabrics, bed sheet
and clothes that avoid the mosquito bites,

& COWBULL-Increase of Centerless Grinding
Manufacturing Competitiveness in Indian and
International Markets due to a technology
development and transfer framework between
Spain and India.

& BTENSION - It Iz a collaborative 36 months
duration project with two Spanish partners
and twe Indian partners that will collaborate
with the aim of developing advanced and
eco-friendly new low voltage technologies
to be applied to distribution boards and
electromechanical devices that in future will be
commercialized in national and international
markets.
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“» BENGALA - It is a collaborative 22 months
duration project with one Spanish partner as
main participant and one Indian partner as
other partner. The aim of the project s to test
and exploit the vast possibilities that a country
like India offers in the Flavors and Fragrances
field.

< SKIDS - A collaborative 60 months duration
project with one Spanish partner and one
Indian partner that will collaborate with the
aim of development of new skids for the sectors
in which these companies have major presence,
so that they could become comprehensive
solutions integrating wvarious process stages
into a single unit like a turnkey mini plant.

< SAECLIMBEHR INDIA- A collaborative 18
months duration project with one Spanish
partner and one Indian partner that will
collaborate with the aim to develop a product
line to fit the needs on construction on the
developing countries, where the needs are on
high valume equipment and high rise buildings.

Seed Support Scheme for Start-Up In
Incubaotors

TDE continued to provide financial support to
Technology DBuziness Incubators (TBIs) and
Science & Technology Entrepreneurs Parks
(STEPs) to extend much needed early stage /start-
up capital to young entrepreneurs to incubate
and to bring their innovative technology venture
ideas under development to fruition and finally to
reach the market place. This would enable some of
these innovative ldeas/ technologies to graduate
to a level where they can then be fit for seeking
normal lending through TDB/ FI's route on their
way to successful commercialization. Thus the
proposed assistance is positioned to act as a bridge
hetween development & commercialization of the
technologies.

TOBE provided financial assistance to  five
Technology Business Incubaters (TBIs) and Science
& Technology Entrepreneurs Parks [STEPs) under
Seed Support Scheme for Start-up in Incubators to
incubate technological ideas during 2005-06. This
scheme has progressed well and TDB extended the
scheme and supported another five incubators for
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B 100,040 lakh each in the second round in 2007 -
08, five incubators for Rs.100,00 lakh each in the
third round in the year 2009-10, nine incubators
for R 100,00 lakh each in the fourth round in the
vear 2010-11 and twelve [ncubators for Bs.100.00
lakh each in the fifth round in 2011-12,

Te nurture the incubation of technological
ideas, lab scale technologies and technological
entrepreneurship, TDE has  extended support
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to thirty six [(which Includes two times fimanclal
suppart to four TBIs/STEPs) Technology Business
Incubators (TB1s] and Science and Technology
Entrepreneurship Parks (STEPs) as on 31" March,
2015. These Incubators have provided assistance
to more than 150 Incubatee companles for their
projects which are in the areas of telecom, software,
robotics, agriculture, instrumentation, engineering,
environment, pharma, food, solar textile and
bictechnology efc,
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_ Technology Development Board

National Awords on Technology Day

The Technology Development Board  instituted a2
‘Mattonal Award for Successful Commerdaliztion of
Indigenous Technelogy' by an industrial concern. The
Nattonal Award consists of two components: (i) to the
industrial concern that has sucressfully commercialized
the indigenous technology and i) o the developer/
provider of such technoloegy, Each component carries 3
cash award of Rupees ten kikh and a trophy: The National
Award was given for the first time on the occasion of the
Techmology Day o 117 May 199% and trereafter, it has
been decided to give the Natlonal Awsrds every vear on
the Oecasion of Technology Day e 11" May

A for 551 unit

In August 2000, TDE introduced a cash awand of Bs 2
lakh and & trophy to an 551 unit that has successfully
commercialized a technology-baged product. The first
551 aweard was given on 11" May, 2001 and thercafter it
hias been decided to give the Award for 551 Unit every
vear on the Occasion of Techmalogy Day: The cash awards
were later revised to Rs. 5 lakh in the year 2011-12,

MNeational Award 2014

Technalogy Day was celebrated on 11% May, 2014at DST,
Mew Delhi. The Technology Day Lechure was deliverad
b Prof Ashok Jhunjhunwalba, 1T Madrs,

In view of guidelines from the Election Commission of
India, the Board did not issue the call for proposal for the
Mational Award and 551 Unit Awards for the year 2014.

Inferactive Meetings with Inciustry

TDE organised a series of interactive meetings with
Industry, potential entreprenewrs  and technology
providers through the industry assocations and R&D
organizations, etc. TDR also participates in various
exhibitions.

Through these multifunctional platforms, TDB aims
at crestlng an awareness amongst the Industries,
R&D Organisations, Academic Institutions, Scientific
and Industrial Research Organisations, etc, on the
availability of financial assistance on soft terms for their
commercialization efforts especially for indigenously
developed technologles,

such meetings have been held in India and abroad under
the Minlstry of Science & Technology at Ahmedabad,
Banpgalore, Beijing [(China) Brussells (Belgium),
Bhopal, Bhubaneswar, Bilaner, Budapest {Hungary],
Cairo [Egypt], Chandigarh, Chennai, Chidambaram,
Coimbamre, Dehradun, Dethi, Devangere, Gujarat,
Curgaon,  Guwahati, Greater Moida,  Hannowver
(Germany), Hyderabad, Hubli, imphal, Indore, [stanbul
(Turkey), |aipur, Jhunfhuny, Jammue Johannesburg
(South Africa), Kanpur, Kerala, Kochi, Kolkata, Lucknow,
Ludhiana, Madrid {Spain), Madural, Mumbai, Mysore,
Mesw Delhl, Noida, Magpun, Mainital, Owford [ITE), PHand,
Pune, Bajahmundry, Rajapalayam, Rajkor, Boorkee,
Rudrapur, Sa0 Paulo (Brasl), Shillong, Shimia, Tamilnaduy,
Thessalonilki [Greece], Thimmwvananthapuram,
Tiruchirappalli, Udaipur, Vapi, Vellore and Vijgyawada,
since September 1996,

An analysis of the state-wise distribution of agreements
signed so far by TDB indicates that more efforts are
needed to encourage commercal enterprises to-adopt
indigenous technologies and set up plants in other States
and Union Territories that have not been covered so far

TDB has participated and organized workshops in
close coordination with chambers of commerce, trade
associations and institutions spread all over the country.
TR officers participated in exhihbitions and interactive
meetings held with industry and institutions during
2014-15. These are listed below:

October 6™ - 87, 2014

TDB participated in 4th Mational Level Exhibition and
Project Competition under [nnovation in Scence Pursuit
for Inspired Research (INSPIRE) Award Scheme held on
&M~ 8 October, 2014 at Pragati Maidan, New Delhi.

November 18%-21%, 2014

TDB participated in India - US. Technology Summit &
Knowledge held on 18 - 21* November, 2014 at India
Expo Centre, Greater Noida, Delhi NCR orgamized by
Confederation of Indian Industry (O}, New Delhi. A large
rumber of stakeholder from industry, government and
instituticms from ndia, U5, and other coumtries participated
in this event as exhibitors, speakers and delegates to take
part in poficy diskogues, business sessions, B2B meetings,
G26G meetings, B2G interactions and also in exhibiting
technology intensive products and services,

Wab Slie
The web-se for TDE 8 avaliable on the folowing address:

wowew tolb. gone.in
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1986, as amended in 1995, provides for the

levy and callection of cess on all payments
made towards the import of technology. The rate
of cess [s 5 percent. The cess is payable by an
induztrial concern which imports technology on
or before making any payments towards such
import. The proceeds of the cess are credited to
the Consolidated Fund of India. The cess is levied
and collected for the purpose of encouraging
the commercial application of indigenously
developed technologies and for adapting imported
technologies for wider domaestic application,

The Research and Development Cess Act

Out of the cess collectlons, the Government of
India, through appropriations made by Parliament,

Technology Development Board

pay to the Fund for Technology Development and
Application to be utilized for development and
commercialization of indigenous technology and
adaptation of imported technology. The Fund is
administered by the Technology Development
Board.

Cess Collections and Payments

[1997-2015)

The following table indicates the year-wise cess
collection from 199697 (the year in which the
Technology Development Board was constituted
by the Government) and allocations to TDE and
payments to TDB.

Research and Developrment Cess, Coliections and Disbursements

{RE. in Crorej)
Allocation to TDE ! :
| oy [ [ g | e
189657 H0.13 3000 300 20.97
199754 5142 .o 40493 4993
19505 R1.10 .00 20,040 2800
| - LR T S0.00 S0
20601 GR.91 TOLAHR H3.00 62,70
2001-02 0530 LER LT 57.00 5700
2002-03 0o.4T S50 5600 56,100
20003104 11951 55.00 5365 5365
200405 L 56,99 54.00 45, 10 4510
20053 170,63l 43.50 265 4266
2] FR6.560 13,50 (04 (32
JrY-[E 254 ([ RN (] LR 1.0
200R-05 31033 2080 (.67 (1.1
-0 418,22 Sih D 20,00 .00
2000-11 SOz S0h00 1,00 5.0H)
2011-12 Tih2.54 5,00 20,00 (.00
20112-13 (562 S0.00 S0 22N
2h13-14 T37.54 50,00 35,00 13.50
Ml4-13 SR TH 21108 4985 673
Tocal SRT1.27 114186 T94.T5 4007

A tatal of Rs. SB72.27 crore wirs collected through RED cess during the yerrs 19962015, A cumarlotive swit of Rs E-f'il i ¥ oroee aver
bher period of 19 yemee [1506-2015) Fas been made wisilable thromgh Greint-r aid frem pea-plon expendiiuee of Department af

Sripnce & Techrobogy
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Annual Report and Audited Accounts

Section 12 of the Technology Development Board
Act, 1995, prescribes that the Board shall prepare
fts annual report, giving a foll account of its
activities during the previous financial year As
per section 13[4) of the Technology Development
Board Act, the Board has to furnish to the Central
Government, its audited copy of accounts together
with auditor's report.

The Annual Report, including audited copy of the
Anmual Accounts of the Technology Development
Board for the year 2013-14 was laid before Rajya
Sabha and Lok Sabha on 07.05.2015and 06.05.2015
respectively.

TDB Secretariat

New Incumbent

% Shri Praveen Sharma, Section Officer from
Department of Science & Technology (DST) has
joined the Technology Development Board as
Under Secretary wef 17.04.2014.

18 ANNUAL REPORT | 2014-15

Technology Development Board

< Dr. Maitreyee Nanda, Scientist 'F from DRDO
has jeined the Technology Development Board
as Scientist ‘G’ wef 17.04.2014.

% Dr. Chaitali Bhattacharya, Head, R&D from TERI
has joined the Technology Development Board
as Scientlst "D wee.f, 15.05.2014,

Income Tax exemption

The Central Board of Direct Taxes (CBDT),
Mew Delhi has pranted exemption to TDE - u/fs
10[23C(Iv)] of the Income Tax Act, 1961 for the
hirther period Le. Assessment Year 2000-01 and
onwards vide notification no. 173 /2007 dated 18
May. 2007 issued on 21* May, 2007,

Implementation of Official Language

The Technology Development Board, since its
inception, has implemented wvarious provisions
pertaining to the official language of the Union, and
had printed Notifications, Annual Reports, Project
Funding Guldelines, Brochures, Vouchers ete. in Hindi
and English. The exhibits / panels are prepared in
Hindi and English for display in various exhibitdons.
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Technology Development Board

| INITIAL SCREENING COMMITTEES

]
Agarwal, 5.P Ex-GM, Bank of Baroda, Mew Dalhi
Ahuja, A, C, Farmer CRMDO, IFCI WVCF, Naw Dalhi
.ioog Direcior & HOD, e-Govamance Group, Department of Information
Budhiraja, Renu L e
Tachnology, Mew Dalhi
Diixit, Aparma Professar, School of Biotechnology, JHLU, New Dalhi
Godse, Vinayak Cirecior, Data Prodeckon, Data Secunty Council of India,
' Varshney, K.C. Formear ED, 1081, Greater Kailash:1l, New Delhi
Jdoint Advisor (Ayureeda), Departmeant of Ayush, Ministry of Health & Family
>. (DO} : e
!l: Katoch, D.C. (Dr| Vielfare, Mew Delhi, Ministry of AYUSH, Mew Defhi
i Scientist 'F, (Innovation & IPR Call), Depil of Electrnic & 1T, Elacironic
| Katpalia, Geeta (Dr) Miketen, Ministry of Communications and Information, Mew Deidhi
i Besociale Profassor, Compuler Engineering Department, Delhi
E Kumar, Manoj Technclogy, Lodhi Road, New Delhi

Associate Professor & Ex-Head, Indira Gandhi Delhi Technical Uinivarsity,

Tayal, Kumar Devendra {Dr.) Delki

&
i
g
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Technology Development Board

]
]
|

PROJECT EVALUATION AND PROJECT MONITORING

COMMITTEES

et "_'FM“MW I gy

Aggarwal, 3P

Agrawal, Anurag (Dr.)

Bruhadeshwar, Bazawada

(Dr.)

Chockalingam, A. (Dr.)
Chaudhary, M. C.
Dhumal, Jaisingh

E.V, Thomashkutty
Gupta, Pravean

Kumar, Hajash
Karunakaran, K.P. (D)

Kotwal, P. P. (Prof.)

Mohaman, PV, (Dr.}

Muthu, M.V

Malhotra, R. K. (Dr.)
Mivsakar, Manish {Dr.]
Pradhan, B.O. {Dir.)

Rao, Basuthkar J (Dr.}

Roy, Shantanu (Prof.)

Sastry, Krishna M.V, [Dr.)

Sarma, P. Ananta

Sivasubramanian, V. (Dr.)

Varshney, K.C.

Ex-GM, Bank of Baroda, Mew Dedh

Scientist, Institule of Genomics and Inbegrative Bislogy (1GIB), Naw Dealhi
Aselstant Professor, Cenire for Security, Theory & Algorithmic Research,
T, Hyderabad

Professor, Department of Electrical Communication Engineering, 113c,
Bangalore.

Formar Director (Technical), TCIL, New Delhi

Chief Manager, Technalogy Finance Group, 1GICI Bank Limited, Mumbai,
Reid. AGM, Federal Bank, Emakuiam Morth, Kerala

Charterad Accountant, Mie K. 5. Gupta & Ca., New Dalhi

General Manager (TF], BSHNL Corporate Office, New Dethi

Professor, Department of Mechanical Enginaering, Indian Institute of
Technology, Bombay, Mumbai

Professor and Head, Department of Orhopedics, AlIMS, Mew Delhi

Scientist 'F' & Scientist In-charge, Texicology Division
Shree Chitra Tirunal Institute of Medical Science & Technology,
Trivandrum=B35011, Kerala

Fromer Executive Director- [FCI, Bangalors

Former Direcior, RED Cantre, Indian Oif Corporation, Fardabad

Direclor, BY. Patel Pharmaceufical Education snd Fesearch &
Davelsoment Centre, Ahmadabad-3B0054

Retired Professor, IIT Bombay

Sankor Professor, Department of Biotecnology Science, Tata Institute of
Fundamental Research

Assoclate Professar, Department of Chemical Engineering, 1IT-Dadhi, New
el

Seniar Sciantiet , National Centre for Cell Scienca, NCCS Complex, Pune
Chief Executive Officar, SIDBI Venture Capital Limited, Ground Floor,
MSME Development Canire, Mumbsal

Diracior-Tech, Phycospectrum Environmenial Resaarch Canter (PERG),
Chennal

Farmmer ED, IDBI, Graatar Kaflash- I, Mew Deihi
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Technology Development Board

BALANCE SHEET
As at 31st March, 2015

Amount in Rupees

19" ANNUAL REPORT | 2014-15

Corpusi Capital Fund And Liabilities Schedule Current Year Previous Year
Caorpus/Capital Fund 1 8.76.60.25,760 B,22.44.92.468
Reserves and Surplus 2 - .
Earmarked /| Endowmeant Funds 3 2.75,35,158 2,64, 77,686
| Secured Loans and Borrowings 4 a -
Unsecuresd Loans and Bormawings 5 -
Deferred Credit Liabilities & - -
Current Liabilities and Provisions T 1,16,49.245 1,21,56,953
TOTAL 8,80,52,10,163 8.26,31.27.127
ASSETS
Fixad Assels 8 42,61,110 53,76,574
g::;:nanlaa From Earmarked’ Endowment 8 65,99.000 65 99,000
Investmants- Others 10 1.91,17.41,823 1,86,57 68.ET0
Current Azgais, Loans, Advances etc. 11 6,88.26.08.230 ,38,53 82 8A3
Mizcallaneous Expenditura {ta - ~
the axtant not written off or adjusted)
TOTAL 5.80,52 10,163 8,26,31.2T7,127
Significant Accounting Policies 24 - -
| Contingent Liabiities and Motes on Accounts 25 . =
sdi- sdl- sdi-
(NIRAJ KELA) {Dr. MAITREYEE NANDA) (Prof. ASHUTOSH SHARMA)
DIRECTOR SCIENTIST ‘G CHAIRPERSON
Technology Development Board  Technology Develapment Board Technalogy Development Board
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Technology Development Board
|

INCOME AND EXPENDITURE ACCOUNTS FOR
For The Year Ended 31st March, 2015

Amount in Rupsases

INCOME Schedule Pravious Year

Current Year

Income from Sales’ Services 12
Grants { Subsidias 13 &, 75,00.000 15.50,00,.000
Feas! Subscriptions 14 -
income from Investments (Incoms on Invesh 15 %
| fromn earmarked/endow. }
| incoma from Rayalty. Publication ete. 16 18,30,808 5,71.887
interest Earnad 1T 51.88,95,868 40,71,20,048
Other ncams ia 1.42.860 851,778,305
Increase / (decrease) in stock of Finished gooda 19
and warks-in-progress :
TOTAL [A) 58,84,60,737 62.78.70,330
EXPENDITURE
Establishment Expenses 20 1.65.33,195 1,45,34 095
Oither Administrative Expansas elc. 21 2,49 48 393 11,11,81,188
Expenditure on Grants, Subsides sl 22 10,25,00,000
Interest 23 - -
Depreciation (Met Total st the year-and - 4 : 993
cormesponding fo Scheduls -8) HeaEe 5,30,
TOTAL (B) 4.16,44 409 22,97,45,627
Balance being excess of Income owver 54 88.25.328 99, 56,24, 703
Expenditure [A-B)}
Pricr Parod Adjustments [52.92.056) {3,12,35,659)
Transfer o Genoral Reserve %
Balance Being Surplus Carried To Corpus Fund | 54,15,33,272 36,43,89,104
Significant Accounting Pabcies 24
| Contingent Liabilities and Mates cn Accounts 23
sl s =di-
[NIRAJ KELA) {Dr. MAITREYEE NANDA) (Prof. ASHUTOSH SHARMA)
DIRECTOR SCIENTIST ‘G’ CHAIRPERSON
Technology Development Board  Technology Development Board Technology Development Board
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Iv) T 99 W 62,776 20,16,755
v et 5y T - 17 44 88T
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wil} E Eo | 19,30,209 5,71,88T
wiil} B 7.000 -
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x) FHATE] @ Afim : -
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%) Fgfefe omr mita ~ arfim : -
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Technology Development Board

RECEIPTS AND PAYMENTS ACCOUNTS

For The Year Ended 31st March, 2015

Amount in Rupees

: RECEIFTS Current Year Proviows Year
Opening Balance ;
Investment in short term deposils 30,95,00,000 54.,75,00.000
- Cash in hand 97,734 38,378
t Cash at bank 8,75,36,967 21,05,74,406
Flexi Accaunt . 78,233,110
l DFID-INVENT 1,98 76 686 -
Fund for Technology Development & Application
i) | TD Fund 6,75.00,000 13.50,00,000
i} | Interest on sharl tesm deposits 4 54, 70,008 3,90,15,658
i) | Intarest on loans 5,58 67,960 13,06,26,714
iv) | Interest an royalty 62,776 20,186,755
v} | Interest on grants - 17,44 68T
wi) Repayment of loans 28 5545,176 27 62,500,193
wilj | Royalty 18,30,809 5,71,887
Wil ) Donations ?.l}gﬂ -
i) Interast on saving accounts 5225642 -
'k} | Advance to staff members . -
xi) Miscellansous receipls 47,382 1,26,044
xii) | Security Deposit Raceived / Advance . =
wii) | Recoveries towards incoma Tax deductad al sOurce - -
wiv) | Recoverias from salanas 12,50,736 G,74,798
v} GITA - -
avi) | UTI Ascent India Fundé ITVUS B 3,85,89,585
xvil] | RVCF 30,63,268 36,28,979
wvill) | Dividend 25,056,596 15.76,576 |
xix) | Venture East Tenet Fund = 84,34 088
xx}) | Other Receipt {Income & Profit from venture fund) 83475775
Wi Recoverias pending adjustment [5,98,218) {3,08,68,285)
xxil} | Earnest money deposit . 1,00,000
xxill) | DFID - INVENT 10,57.472 1,98, 78,686
, TOTAL 89,69,49,006 1,47,68,38,235
- sl sdi-
(NIRAJ KELA) (Dr. MAITREYEE NANDA) (Prof. ASHUTOSH SHARMA)
DIRECTOR SCIENTIST G’ CHAIRPERSON
Technalogy Development Board  Technalogy Development Board Technology Development Board
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31 A, 2015 & AR |
(fr v ) !
i e | MG —:1
i ELGH 1,45,54 529 | 1,32,23,248
e Sl
i) | grar &g (ave) 8,93,601 28,69,747
) | O e () I 2,65,820 1—
[ v) e ET 33,600 25,450 |
vi) | wEmR e 5,851 8,229
vil) | Tefhenr =g 2,67.744 274,037
vil) | wfafrgf @ fom e smEm 2,59,698 6.93,328 |
d) | = v foradw - |
= i
N | EElmE S e 2,44,291 8,78,078 |
i) |=wfeme 73,634 152239
) | ugre, e, s 2,05,888 91,304
Iy YA Ud T 1,868,331 357,370
i) | awten =g vd ou 13,34,968 21,58,150
v} | FEET 93 O o 2,498 18,222
V) | wE v sl e 35,155 79,560 1
vi) | deet e o= 246,916 10.,00,095
vil) | T v e 5,52 003 32,990,439
| viii) | el R e 1,29,360 39,98 344
) | fafenr = 3,86,055 33,15,563
x) | IS e - 30,00,000
i) | qEeTera fha e eRden 225 1,650
xil) | R IR 78,089,170 43,37 506
dil) | ol gEee maR 1,09,44,141 2.13,89,008
xiv) | T AT Yo = 37,255
xv) | w1 sfs (55.000) (2,000)
od) | Tt @ g wif (7,515) 10,46,201
il mﬂgﬁ F AL S Al 4,21.985 12.81,457
wviil) | faerersit @ misi 2,84 500 14.29 000




Technology Development Board

RECEIPTS AND PAYMENTS ACCOUNTS
For The Year Ended 31st March, 2015

Amount in Rupaes

Fayments Current Year Previous Year

ESTABLISHMENT EHF‘ENEES -
i) Salaries 1,45,54,529 1,32,23,248
i) Wages g _
i) Travel Expensas (Domestic) 9,93,601 28.69,747
iv] Travel Expenses (Abroad) : 265,820
W) Haonararium 39,600 25,450
Wi Ower Teme Allywance 5,951 ; 8,229
vil) Medical Expenses 2 67,744 2,74,037
il | Pension Contribution for Deputationists 7 50,308 6,93,328 |
i} Livares & Uniform | :
| OFFICE EXPENSES
iy Telaphona | Telex 244,201 8.78,078
i} FPostage stamps 73,634 1,52.239
i) Patral, OIl, Lubricants 205,358 1,304 |
i) Repairs & Maintenance 1,08,331 3,57,370
ii) Consumable Stores & Prinfing 13,34 968 21,58,150
) | Newspapers & Magazines 2,496 18,222
|' V) | Entertainment & Hospitality 35.155 79,560 |
d:l_:l Meeting Expenses 246816 10,00,095
Vil | Advertsement & Publicity 552,993 3299 439
wiii Technology Day Expendiiure 1,229,360 - 3998344 |
4] Miscallane@ous Expenses 356,055 33,15,653 |
a} Natwonal Award - :J.-IZI_,M.MD
i) | Library Books & Journals 225 1,650
i) Legal Charges 78.08.170 43,37 ,906
i) | Asset Management Charges 1,09,44,141 213,680,008
xiv) Audit Fee - 37,255
| xv} | Advance to staff members (55,000) 2,000}
xvi) Amount recoverable (TDS) (7 515) 10,46.201
wovil) TA [ DA to Experis 421,985 12,81 457
wviii) | Hongrarium Experis 2,94.500 14,29,000
CHANGE IN CURRENT ASSETS | LIABILITIES '
) T Payment to Sundry Creditors
BOARD EXPENSES
) TA/ DA to Members = 24,089 |
iy Eoard Meeting Expanses - 61,822 |
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» Technology Development Board

Fayments

Gurrent Year

Previous Yoar

fid ] Fesa to Board Members 15,000
: CAPITAL EXPENDITURE
i) Equipment / Apparatus | Machinery 11,025 9,39,811
i) Furnitura & Fixiures 38,332 7.75,300
i) Vehicle E E
W) g E:Tr:a“m of Income Tax deducted at : T
v) mnn& of recoveries to other 12.50.736 674,798
: | vi) Interest on TDS 8,94 684 7.,34.300
_ DISBURSEMENTS FROM TDF
! ' Loans 5,62,50,000 58,78 50,000
i) Grants : 10,50,00,000
il {b) Other Agencies -1
) | Emuity = 2
| v} Imyus (UTl) .
vi) Ascent India Fund (UTI VFM) - =
‘wil | APIDC Venture Capital Fund - =
vili) | Ventureast TeMat Fund || - 2.22,77,000
I ix) GVFL Venture Fund : 63,75,000
] RVCE z -]
L i 2.40,20,000
«i) | SIDBIVCF 2 04.69,509 2,45,36,284
xil) | SEAF India Agribusiness Fund 2,01.46,649 6,18,25.758
XV} Multi Sector Seed C-‘:lp:tal Fund ! - 100,30,00,000
«) | lvyCap Ventura Trust Fund-1 i 5.00.00,000
wvi) | Indian Fund for Sustainable Enargy (CIIE) 79.20,263 | 58,13,777
CLOSING BALANCE ‘
i Cash in hand 13,037 97,734
i} Short term deposits with banks 52,02,08,332 30,595.00,000
i) | In Saving Account 23,01,73,455 8,75,36,967
i) | DFID - INVENT 36,158 1,08, 78,686
TOTAL 29,60,49,006 1,47,68,38,235
gl sdi-
(NIRAJ KELA) (Dr. MAITREYEE NANDA) (Prof. ASHUTOSH SHARMA)
DIRECTOR SCIENTIST ‘G’ CHAIRPERSON
Technology Development Board  Technology Development Board Technology Development Board
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| Technology Development Board

i
| SCHEDULE FORMING PART OF BALANCE SHEET
As On 31st March, 2015

Amaount in Rupees

SCHEDULE 1- CORPUSI/CAPITAL FUND

CURRENT YEAR PREVIOUS YEAR
B,22,44,92.488 7.86,01,03,384

| Balance as at the beginning of the
| year

| &dd: Confributions towards k
Corpus/Capital Fund ¥

Add : Balance of net Incoma
fransterred from the Income and 541533272

Expenditure Account 364389104

8.76,60.25.760 B,22.4492 468
Balance As At The Year- End | 8,76,60,25,760 §,2244,97 488

Amount in Rupees

SCHEDULE 2- RESERVES AND SURPLUS

CURRENT YEAR PREVIOUS YEAR

1. Capital Reserve:
As per last Account 2 ) T .y
Addition during the year 5 o 2
Less: Deduction during the year - = . }
2. Rewvabluation Resanoe:
Az per last Account = i - .
Additson during the year - . 5
Less: Deduction during the year - .

3. Special Resarvas:
As par lasl Acoount - . a =
Addition during the year - 3 = -
Less: Deduction during the year . : | =
4. General Resarve:
As par last Account < - z
Addition during the year - - - i
Less: Deducton during the year - - = -

TOTAL

19" ANMUAL REPORT | 2ma-15 23 -
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3 A, 2015 & EER

g4t 3 — Feiia /2 gEtade we

ity adam ad firezr a4
. g adtand & feies
1) VT R T A 4 28,84,00,000 28 84,00,000
W T U HEEE
Frdm & ama
) W 13,08 52,144 13,08,52,144
=) T 5,51,97.900 5,51,97,900
) wTE BB, 23,704 BB, 23,704
L 23903 Te.810 £,3903, 76810
) wftan i : .
25,85,05,064 25,85,05. 064
L2 r el v e e A 1 21,25,00,000 21,25,00,000
2,37,25,50, 648 2,37,25,50,648
wer gl et o 1,12 60,000 1,12,50,000
2,36,13,00,648 2.36,13,00,648
el : A R wm S0, 4,36,38,450 4,36 36,450
wer - Frim oft fah &1 g 26,776,250 26,776,250
2,31,49,87,948 2,31,49,87,948
f‘fm%ﬂ o R 820,541,357 B,26,40,484
E mﬂwanﬁwﬁl | 2,30.03.76.810 239,03 76,810
W ;e T &R W@ 18,05.553 17,680,553
;?;:f!% B e 12,93,40,000 12,23.80.000
=T - i # e W i 26,26,000 (29.21 11.772) 26,26,000 (28,47,95,800)
37,11,772
T | e afly 1,03,10,772 26 94 899
65,939,000 65,90 000
@ i @ @ R
AT wrEH (gE - 2.09,36,158 1,98,78 686
AR A
Hel 2,75,35,158 264,77 686

19" aififte uldga | 201415




Technology Development Board

SCHEDULE FORMING PART OF BALANCE SHEET
As On 31st March, 2015

SOCHEDULE 3- EARMARKEDIENDOWMENT FUMNDS
Liabilities Current Year Previous Year

Amount in Rupees

" A.VCF of IDBI
1) Contribution received by IDBI from
Government of India 28.84,00,000 28,84.00,000
Incame from Investment
a. Interast 13,0852 144 13,08.52 144
b. Rovalty 5,51,87,800 5,51,97,900
. Dividard BB,23, 784 BE,Z3, 794
| d. Accrued income Less waivers 2.38.03,76,810 2.39,03,76,810
2 58 50,50 648 2,58,50,50,648
Less : Amount lransfarred to TOB L _;t,z&.m,nm 21,25,00,000
.97 25 50,6848 2.37.25,60,648
Less: Excess Royalty recd. earlier 1,12.50,000 | | 1AZS0.000
2.36,13,00,648 2,36,13,00,648
Less : Loans written off 4,36,36,450 4.36,36 450
Lezs - Loss on 2ale af [nvestment 26, 76,250 26.76,280
2.3148.87.048 2.31,49.87 948
Less. - Provision onlcsn 879,51 357 B.26,40,484
- Provisi i & FILD 2.39 03 76810
Less - Pravision on interest 236,03, 76,810 8
Less: Audit Fees & other Expenses 16.05553 17 60,553
Less: Management feas to |DEI 12.93,40,000 12.23,80,000
Less: Diminution in value af investment 26,26,000 26.26,000
(28,21.11.77T2) (28,47 ,55 559
(37,11.772) .04 00
Amaount receivable from TDB 1.03.10,772 | s
Innovative Ventures for Technalogy 65,99,000 65,99,000
Devetopment
(INVENT) - DFID 2,09,36,158 1,98,78,686
TOTAL | 27535158 | 2,64,77 686
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Technology Development Board

SCHEDULE FORMING PART OF BALANCE SHEET

As On 31st March, 2015

Current Year

Amount in Rupees

SCHEDULE 4- SECURED LADNS AND EORROWINGS

Previous Year

1. Central Govamment
2. State Govemnmenl (Specify)
3. Financial Institutions
a) Term Loans
b} Interest accrued and dus
4, Banks:
a) Term Loans

- Interest accrued and due
b} Other Loans (Specify)

- Intarast accrued and due
5. Ofther Instiutions and Agencies
8. Debentures and Bonds

| TOTAL

Mote: Amounts due within one year

SCHEDULE 5- UNSECURED LOANS AND BORROWINGS

' Current Year

Amount in Rupess

Previous Year

1. Canfral Govermmenl -
State Govarnment (Speaciy)

Financial Instiutions -

B N

Banks:
a) Terms Loans -
b} Other Loans {(Specfy)

Other Institutions and Agencias
Debeniures and Bonds .
Fixed Deposits z
8. Others (Specify)

her S

TOTAL | =

Mote: Amounts due within ona year
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4. = Wity w2 2 98
¥y O S OTETE
) %ﬁiﬂ S EN
5. WS 7
&) arferga -
W) 7Y
8. 3 =] SN
@) ‘}Iﬁ\ﬁgﬁﬁ & form e s 6,09.334 B,54,863
F) o qoE o 282,745 2,02,745
) fieen warEe 99,09,510 | 1,08,01,569 1.05,07.726
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. UTgHET-
1. ¢FF & e
2, =T 6,97 657 8,41,619
3. wfafadar o des
4, UEETAT AT o AFEIETT
5 ©% gNerH [/ I
g arg (fAfee w¥)
T (H=) 6,97 657 641618
#d (6 + @) | 1,16.49,245 1,21,56,853
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Technology Development Board

SCHEDULE FORMING PART OF BALANCE SHEET
As On 31st March, 2015

Amount in Rupeas

SCHEDULE 6- DEFERRED CREDIT LIABILITIES

Current Year Pravious Year

1. Acceptances secured by hypothecation of capital equipment
ard other assets
h. Other

Mote: Amounts dus within one year
 TOTAL

Amiount in Rupees

SCHEDULE 7- CURRENT LIABILITIES AND PROVISIONS

Current Year Previous Year

A, CURRENT LIABILITIES
1, Accaptances = . 5 L
2. Sundrny Cradilors
1a8) ForGoods
by Others 1,00,000 1,000,000
3, Sacurily Received 50,000 50,000
4, Interest acersad but not due on :
a} Secured Loans /borrowings
5= b} Unsecured Loans/bormowings = - + r
| 5. Statutory Liabilities
a) Overdue = >
b) Others
&, Other curment Liabilites
a) Pansion contribution for deputations 6,059,334 6,54 863
b) Audit fee payahle 282,745 2,02,745
&} Panding Adjustment 99,09,510 | 1,08,01,589 1.05.07,726 |
TOTAL (A) 1,09,51,589 1,15,15,334
B.PROVISIONS

1. For Taxation
Gratuity 6,97 656 | 641619

Suparannuation/Pension
Accumidaied Leave Encashmeant
Trede Warranties/Claime

. Othars {Specily) | |
_TOTAL (B) 5.97,656 | 641,619 |

| TOTAL (A+B) 1.16,48,245 1,21,56,953
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92 25,000 82 25 000
26,26,000 B5,99,000 26,26 000
29,97 69,021 2807 69,021
2.08,06,07,784 2.09.08.07.789
2,39,03,76.810 2,39,03,76,810
2,39,03,76,810 2,39,03,76,810
65,99, 000 65,858,000
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Technology Development Board

i SCHEDULE FORMING PART OF BALANCE SHEET

19" ANNUAL REPORT | 2014 - 15

As On 31st March, 2015
[ Amount in Rupees
SCHEDULE 0 - INVESTMENTS FROM EARMARKED/ ENDOWMENT FUNDS
Current Year Previous Year
1. In Governmant Securities - =
2. Other approved Securities - -
3. Shares . ol
4. Debeniures and Bonds s
& Subsidiaries and Joint Venturas o :
6. VCF of IDBI { Assets) 2
Investment
i  Loan 8,20 51,357 B.26.40.484
Less: Provisions 8,29 51,357 B,256.40.484
{id} Equity 92,25.000
Less: Diminution in value of =_.._Ei'.££g (26,26,000)
Receivables 65,959,000
i Interest 2007 69,021 | 29,097 69,021
i} FILD 2,09.06,07,789 2,08,06,07, T80
2,39,03,76,810 2,39,03,76,810
Less: Provisions 2,39,03,76,810 - {2,38,03,76.810)
Cash & Bank Balance
Total 65,99,000 65,959,000

-
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3 7, 2015 B HEER
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5, WEHE O T HYE g6 - -
6. tone wWE 29,92 72 008
) lATg e giE v
"eT - s - | 299272098 29.92,72,088
=) M = ve 30,00,00,000 30,00,00,000
) T g dFE wa 13,15,34,803
o [Eaee -
g7 A - =| 131534 BO3 13,1534, 803
w) s 15,00,00.000
T - e = - | 15,00,00,000 15,00,00.000
2 amedies 11,76,55,779
! W ;e -
Hat ;e (30,63.268) | 11459251 . 11,76,55,779
) yasrdEnliang dine 5,75,16,643
W ¢ R 20069509 | 784,808,152 5,75,16 643
w) amgdan Fav ge wa—i 10,00,00,000
e - e - | 10.00.00,000 10,0:0,00,000
S} FoGl 3N HE SRiconis 20,00,00,000
o fAeem = 20,00,00,000 20,00,00,000
w) # sfem wifvods we 17.58,71,844
o fimm 2.01,46,649 | 19.80.18,493 17,58,71,844
i ﬁ“? : E;:'h et 59.13.777
wra ;e 7920263 |  1,38,34.040 58,13,777
7. i 4,33.31.000
E - 4,33.31,000 4,33 31,000
1,62,70,69,097
@l 1,91,17,41,823 1,86,57,68,670 |
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Technology Development Board

SCHEDULE FORMING PART OF BALANCE SHEET
As On 31st March, 2015

Amount in Rupees

SCHEDULE 10 - INVESTMENTS - OTHERS

Current Year Previous Year
Tln Government Securifies
2, Other approved Secunties l
3. Shares-Equity pariicipation 2B46.72726)  2B4BT2726) 264672726
4. Dabentures and Bonds
5. Subsidiares and Joint Venlures
B, Venture Funds
a) UTHITVUS 20,02,72 096
Less : Radamption 298272008 26,92.72,008
b} APIDC Venture Funds 30,0000, 000 30,0, 00, K00
c] Ventureast TeMel Fund 13,15.34,803
Add: Debursement -
Less . Redempiion - 13.15,34 603, 13,15.34,803
d} GVFL 45,00,00.000
Add: Disbursement - 15,00.00,000 15,00,00,000
e) RVCF 11,76,55,779
Arld: Disbursement o
Less: Radamption _I;ED.E&.EEE] 11.45,92.511 11,76,55,779
fy SIDBI VCF  575.16,643
Add: Disbursement 2,09,68,509 784,856,152 5,75,16.643
@) hyCap Venture Trust Fund-1 ©10,00,00,000
Add; Disbursement A 10,00,30,000 10,00,00,000
h Multi Sactor Seed Capital Fund ?ﬂ,EIIJ.EID.I]IIIEI.
Add: Disbursemant . 20,00, 00,000 20.00,00,000
i} SEAF Irdia Agribusiness Fund 17.58,71.844
Add: Disburserment 2.1]1.45.Edﬂt 149,60,18,493 17,58,71, 844
|} Indian Fund for Sustainable Energy (CIIE) IEIECI |
Add: Disbursamisnt 1,28,34 040 R A3TTT
7. GITA 4.33,31,000
Add: Disbursement . 4,33.31,000 4,33,31.000
1,62,70,69.057
TOTAL 1,91,17.41,823 1,86,57,68,ET0
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23,01,73,455
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30,95,00,000
B,75,36,967
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Technology Development Board

SCHEDULE FORMING PART OF BALANCE SHEETAS
On 31st March, 2015

SCHEDULE 11- CURRENT ASSETS, LOANS, ADVANCES ETC.

Amaount in Rupees

Previous Year

| AL CURRENT ASSETS:
1. Inventories:
a) Stores and Sparas
bi Loosa Tools
¢} Siock-in- trade
i| Finished Goods
i) Wark-in-progress
i} Faw Material
2. Sundry Deblors

a) Debts Outstanding for a pericd exceeding
gix months

b) Cihers

3. Cash balance in hand (including cheques!
drafts and imprest)

4. Bank Balances:
a) With Scheduled Banks:
-On Current Accounts
- On Deposit Accounts (includes OF DY)
- On Savings Accounts
- On Flexi Account
b} With nor- Scheduled Banks:
= On Current Accounts
= Oin Deposit Accounts
- N Savings Accounts
¢} With Scheduled Bank — Alc INVENT - DEID
- On Savings Accounts
5. Post Office- Savings ACCOUNTS

13,037

52,02.08,332
23,01,73,455

13,037

75,03,81,787 |

36.158

87,734

30,95,00,000
B,75,36,967

1.98,78,686

TOTAL (A)

75,04,30,982

41,70,13,387 |
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Technology Development Board

SCHEDULE FORMING PART OF BALANCE SHEETAS
On 31st March, 2015

SCHEDULE 11-CURRENT ASSETS, LOANS, ADVANCES ETC. (Contd.)

Amaount in Rupees

Current Year | Previous Year
B. LOANS, ADVANCES AND OTHER ASSETS: |
1. Loans:
a) Staff |
B Other Entifies engaged in activties/obiectives z
similar b that of the entity
«) Loan © Assistance to indusinal concems |
Dpering 367 28,99 848 5,056,098 54 501
Add: During the year 6,62,50,000 58,70,50,000
Less: Repayment of koan (20,55,45,176) (27 .62,50,183)
Less: loan converted into eguty ?
Lass; Written OF - -
Less: Prior Perod Adjustment (83,55,068) | 3625240602 (B4, 84 462}
2, Advances and other amounls recoverable in cash or in
kind or of value to be recedved
a) Advance to staff mambers y =a,000
b} Recovary from other Govl depanments 10,38 588 10,48.201
c) Others - Secunty Deposit 1.23.000 1,23.000
di Others _T-_'lﬁi!-_ﬂ 11,689,366 7.680
3. Incoma Accrsed: L |
a) On investmanis from Earmarked/Endowment Funds
B On Investments - Others 1.68.96.055 2.58.24 706
¢} On Loans and Advances 248 BT B2 225 2.06,B4,03 064
Less: written off "y
Less: Converled into equiky - | 250,57 58 280
4. Claims Receivable | - -
TOTAL (B) B13,2177,248 |  5:96,85,60, 496
| TOTAL (A +B) | 6892608230 |  6.38,55,82883

19" ANNUAL REPORT | 201415
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Technology Development Board

SCHEDULE FORMING PART OF INCOME AND EXPENDITURE
For The Year Ended 315t March, 2015

fumount in Rupeeas

SCHEDULE 12 - INCOME FROM SALES/SERVICES

Current Year Previous Year

1. Income from Sales
a) Sales of Finished Goods
b} Sale of Raw Material

c} Sale of Scraps 3 i -
2. Incarme from Senvices

a) Labour and Processing Charges

b) Professional/Consultancy Services

¢) Agency Commission and Brokerage
i) Maintenance Services (Equipment/Property)
&) Others {Specify)

TOTAL = 4 -

Amount in Rupees

SCHEDULE 13-GRANTS/SUBSIDIES

(Imavocable Granis & Subsidies Received)

| Current Year Frevious Year
1) Cantral Government B, 75,00,000 13,50,00.000

2] State Governmeni (s}

3) Government Agencies

&) Institutions | Welfare Bodies

5) International Organizations
6) Qthars {Specify)
 ToTAL 6,75,00,000 2 13,50,00,000

19" ANNUAL REPORT | 2014-15 111 -
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Technology Development Board

SCHEDULE FORMING PART OF INCOME AND EXPENDITURE
For The Year Ended 315t March, 2015

Amount in Rupses

SCHEDLULE 14 - FEESISUBSCRIFTING
Current Year Previous Year

1) Entrance Fees | & i

2) Annual Fees/Subscrptions

3) SeminarProgram Fees - - .

4} Consultancy Fees = - | .

TOTAL B . “1 E
Mote: Accounting Poficies towards each item &re to be disclosed

Amount in Rupaes

SCHEDULE 15- INCOME FROM INVESTMENTS

{Income on Invest, From Earmarkad/Endowment Funds transfarrad to Funds)

Investment -
Others

CurrentYear | Previous Year Current Year

Invastmant from Earmarked Fund

1) Interest
2) On Govt. Securities
b3 Crher Bonds/'Debentures

2) Dividends
a] On Shares
B} On Mutual Fund Sacurifies
3) Rents - - =
4)  Ofher {Specify) = 2 :
TOTAL | :

TRANSFERRED TO EARMARKED/ ENDOWMENT FUNDS

19" ANNUAL REPORT | 201415 113-
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197 aiffe ufedss | 2014- 18




Technology Development Board

| SCHEDULE FORMING PART OF INCOME AND EXPENDITURE
For The Year Ended 31st March, 2015

Amount In Rupees

SCHEDULE 16 — INCOME FROM ROYALTY, PUBLICATION ETC,

Current Year Pravious Year

1) Income from Royatty 159,30,%09 8,71.887
2] Royalty Accrued -

Less; Royalty written aff ! =
3) Others (Specily)
|| TOTAL 18,30,309 571,887

Amaount in Rupees

SGi-'[EBU LE 17- INTEREST EARNED

Current Year Previous Year

1) On Term Deposits:
a) With Schaduled Banks 3.76,31,358 4 BT.22 203
b} With Non- Scheduled Banks - -

¢} WWith Institutions x -
- 3.76.31.358 -

2y Oin Savings Accounts:
a) With Scheduled Banks 52,265,642 55,715,928
b) With Nan- Scheduled Banks - -
c) Post Offica Savings Accounts = s
d) Others - 52,25 6842 -
3) On Loans:
a] Employeas/Staff
b) Loans assistanca to industrizl concems 47.55,76,002 35.10.80.275
4) Interest on royaity 62,776 20,16,755
§) Interest on grants = 17,44 887 |
TOTAL 51,88,95,868 40,71,20,048

Note - Tax Deducted as source o be indicated

19" ANNUAL REPORT | 2014-15 'I'Iﬁ-
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Technology Development Board

SCHEDULE FORMING PART OF INCOME AND EXPENDITURE
For The Year Ended 31st March, 2015

Amourt in Rupees

SCHEDULE 13—ODTHER INCOME

Current Year | Previous Year

1} Profit on Sale/disposal of Assals: Il i b - =

a) Cwned assets - UT| '

b} Assels acguired oul of grants or recelvaed free of cogt
2)  Profits on redemption of units - B,33.88 5642
3) Dividend 88.578 15.76.576
4) Miscellaneous Income 47 382 1,256,044
5) Fees of Miscellaneous Services
B) Donations 7.000
7) Income from Venture Fund - 87,233
TOTAL 1,42,960 8,51,78,395

Amount in Rupaas

SCHEDULE 18 - INCREASE/|DECREASE) STOCK OF FINISHED GOODS & WOKR IN PROGRESS

Current Year Previous Year

a} Cloging Skock:
Finished Goods
- Work = in - progress - - -
r b) Less: Opening Stock
- Finishad Goods

l - Work = in - progress * e =]
NET INCREASE |/ (DECREASE) [a-b] - o s

19" ANNUAL REPORT | 2014-15
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Technology Development Board

SCHEDULE FORMING PART OF INCOME AND EXPENDITURE
For The Year Ended 31st March, 2015

Amount in Bupeas

SCHEDULE 20-ESTABLISHMENT EXPENSES

Current Year Previous Year

| 1) Salanes and Wages 1,23,03,793 1,25 48,450
by Allowances and Banus 5,951 | 8229
¢} Contribution to Provident Fund 12,650,736 6,74,758
#)  Contribution to Other Fund - -
&) Stafl Weliare Expenses 39,600 25,450
i ;ﬂmtﬁ;::s on Employees’ Ratir. and terminal £.08,334 8.53.226
g) Reimbursement of medical charges 287,744 2,714,037
hy  Gratuity 56037 49 405
TOTAL 1,55,33,195 1,45,34,095

19" ANNUAL REPORT | 2014 -15 II?-
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Technology Development Board

| SCHEDULE FORMING PART OF INCOME AND EXPENDITURE
For The Year Ended 31st March, 2015

Armournt in Rupses

SCHEDULE 21-0THER ADMINISTRATIVE EXPENSES ETC. Current Year Previous Year

2] Mational Award 30,00,000
b) Legal charges T8.08,170 43.37,806
¢} Assets Managemeant Fees 1.08,44, 141 2,13,80.008
) Assets writlen off = 1312846
¢y TDS ard Interest 5,94 654 7.34 300
fi Loss on sale of Venture Fund - -
g} Fepairs and maintenance 198,31 3,567,370
h) Postage & stamps 73,634 1.52,239
iy Technology Day Expenditure 1,29,360 30,898,344
i1 Vehicles Running and Maintenance 205 888 a1,304
k1 Telephone and Communication Charges 244,291 B.78,078
I) Printing, Stationary & Consumables 13,34, 968 21,598,150
m| Travelling and Conveyance Expanses -
n)  Domestic 9,93.601
by Abroad
¢} Experls 4.21,985 14,15 586 44 17 024
n} Library books and paricdical 225 1,650
o) TA/J DA fee to Board members - 39,089
p)  Auditors Remuneration 80,000 80,000
¢) Hospitatity Expenses 35,155 78,560
r}  Meating Expanses 246,916 10,000,095
5} Professional Charges 2,94 500 1429000
i} a) Interesl writken off
b) Rovalty written off = -
) Loan written off = -
- u} Devaluation of Equity - 5,90,00,000
v) Misc. Expenses 3,86,055 33.15,553
wi Newspaper & Magazing 2495 18,222
%]  Advertisement and Publicity 552,993 32,99,439
v} Board Expenses - 81,922
TOTAL 2,40 48,393 | 11,11.81,199

19" ANNUAL REPORT | 2014 -15

-



e

31T 31T T S U 19T Y et are Sreget |

31\, 2015 # IR
(ol = #)

LYWl 22 — FFET 4T 219

1) "/ Hre F R o aEm = -

(i) sogdew
{”} 3 a 10,50 ,00,000
2) W/ wal & 41 gl
el - J 1“,.5-'],']9‘,'}']'“_

Ate: wwenst @ W, S affaiat @ e aeEe ;Hﬁmﬁmqﬂm

-122 18® arftfe ufdss | z2014-1s




Technology Development Board

SCHEDULE FORMING PART OF INCOME AND EXPENDITURE
For The Year Ended 31st March, 2015

Amount in Rupesas

SCHEDULE 22 — EXPENDITURE ON GRANTS

Current Year Previous Year
1) (Grants given to Institutions [ Organizations
iy Incubators =
{1l Other agencies = 10,50.00.000
2} Subsidies given to Institutions / Organizations
TOTAL - 'II_'I.EI‘.I.HI.'I.UI:IIIJ_

Maote: Name of the Entities, their Activities along with the amoun! of Granis/Subsidies are 1o be disclosed

Amaount in Rupees

Current Year Pravious Year

at  On Fixed Loans

b} On Other Loans (including Bank Charges)

¢l Others (Specifiy)
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Technology Development Board

Technology Development Board

Significant Accounting Policles and
MNotes on Accounts - 2014 - 15

A. Significant Accounting Policies

1.

Receipts and Payments Accounts is prepared
from the cash receipt journal and is a summary
of cash transactions under various heads. It
records recelpts and payments of both capital
and revenue nature,

Income and Expenditure Account (s the
summary of incomes and expenditures of the
year. It is prepared both on cash and on acorual
basis. It records income and expenditure of
revenue nature only. The acerued interest
earned on the loan amount disbursed is
accounted for in the yvear in which the loan
installment is released; however, the interest is
actually recetvable after the projects have been
completed in accordance with the terms and
conditions of the respective loan agreements.
Provision of expenses due but not paid are not
make in the accounts for the year except for
Seaff Dues and Audit Fess.

Depreciation on fixed assets is provided on the

basis and rates prescribed under the Income
Tax Act. 1961, on diminishing balance method.

No depreciation is provided on the fixed Assets
acquired /sold ftransferred/discarded  during
the financial yvear. Addition in fixed assets are
accounted at the cost of acquisition.

Royalty payments are taken on receipt basis in
Receipts and Payments Account and Balance
Sheet.

Government grants are recognized on receipt
basis. Unspent balances are not to be refunded
to the Government of India as the grants
released by the Government are credited to
the Fund for Technology Development and
Application in terms of section 9(1){a) of the
Technology Development Board Act, 1995 and
thus there is no such requirement of refund.
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Mo amount is, therefore, due for refund to the
Government of India

In terms of section 9(1) of the Technology
Development Board Act, 1995, recoveries
made of the amounts granted from the Fund
for Technology Development and Application,
receipt of interest on loans, royalty, donations
and sums received from any other source are
credited to the Fund. Keeping this provision in
view, the Balance Sheet has been prepared.

The balance sheet of Earmarked; Endowment
funds {Venture Capital Funds) maintained by
IDEBI has Indicated the following:-

a] ‘The balance sheet is prepared on accrual
basiz= except for income/expenditure in
respect royalty, management fee and penal
interest thereon, which are recognized on
actual receipt/ payment.

b) Thevaluation of assets/ loans/ investments
have been carried at the assessment value
by IDEI (Fund manager) and the provision
for reducing the book value of the assets is
recorded as per the notes provided in the
financial statements.

¢} As per the Notes to Balance Sheet, there is
ne change in the customer outstanding /
recovery ie; the amount recoverable from
the customer would include the amount
as per accord interest/ additional interest
in Memorandum Books, Further write off
of bad loans including accrued interest
outstanding shall be done where the
recovery process has reached a closure and
no further repayments are expected from
the loan accounts and the same have been
approved for write off by the Board.

d} Thefinancial statements of IDBI (VCF] are to
be read with other notes and explanations
attached with the Balance Sheet provided
by them.

I
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8.

10

11.

14

Fund balances are kept in short term deposits
in nationalized banks. Interest on short term
deposits is reflected In the Receipts amd
Payments Account and Balance Sheet.

The investments in companies are stated at
cost price. As per the mandate of TDB, the
investmentsare notheld for capital appreciation
in the strict sense or for any other benefit to
TDE, the shares are held at cost of acquisition
till they are finally realized. However any
permanent decline in the fair value of the
investments so held due to the winding up or
dissolution of the respective company or any
other reason, the value of decline is charged
the income & expenditure account.

Im the case of default, rescheduling
agreement({s) whatsoever done are sel aside
in accordance with the terms and conditions of
the Loan Agreement and balances in acoount
are restored the original agreement. This may
result in increase of outstanding amount of the
borrower due to reverting back to the original
agreement.

In the case where horrower is unable to pay
the loan / interest amount as per the terms
af loan agreement and when the dispute
arising out of out of noncompliance of the loan
agreement and consequently matter is referred
to arbitration. In such instance the outstanding
amounts of loan and interest is frozen on
the date of reference to arbitration. Further
provisioning or adjustment in the outstanding
interest is made only after the award is passed
in accordance with the award conditions.

In the case where the borrower has defaulted
in repayment of its loan and interest as per loan
agreement and has since gone into liquidation,
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13.

14,

15

16.

Technology Development Board

booking of interest has not been restricted
to the date of liguidation. Final provision for
write off is made for principal and interest
after receipt of final payment form the Officlal
Liquidator since the right te claim interest up
to the date of recovery is maintained by TDB.

In case of default by a borrower and the
subsequent passing of an Arbitration Award,
the restatement of loan and interest and also
the charging of interest is done as per the
award., This may result in decrease/ Increase
of outstanding amount of interest due from the
borrower.

In the case of start of Arbitration proceedings,
the charge of Interest Is discontinued from
the date of the start of the proceedings till
the award is passed. After the award, other
conditions remaining constant, the loan and
interest thereon Is accounted as per award.

In case funds have not been released far the full
agreed amount and the time bound repayment
schedule is active, interest Is calculated on
the basis of the amount released at the rate
applicable as per agreement,

Investments with Venture Funds other Seed
funds, are carried at cost. Since the Funds are
continuously evolving In terms its activities and
iz an ongoing concern, no permanent change
in the value of the investment |5 envisapged or
provided. Income / Loss is recognized in the
venture Fund Investments either on closure of
the funds or disbursement of income during
the tenure of the fund.

17. Stock verification is done on annual basis.

18,

Figures are rounded off to the nearest rupee.

.
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Technology Development Board

}
|

Motes on Accounts

1.

TDB received 675 lakhs (RY. Rs. 1350 lakhs) as
grant during the financial year 2014-15.

Technology Development Board has an overdue
loan repayment [amount due but not received)
amounting tw Rs. 22,212.54 lakhs [PY Rs
19,208.12 lakhs) as om 31" March, 2015. In
addition, simple Intérest of Rs. 8,937.12 lakhs
[EY. Bs 520606 lakhs), additional interest on
loan amounting to Rs. 11,454.40 lakhs (PY. Rs.
11,783.66 lakhs) and Rs. 3,073.19 lakhs [PY. Rs.
2,322.24 lakhs) as additional interest on simple
interest, were also due.

3. [i} The outstanding investment in the Ascent

India Fund [AIF) administered by the UTI
Venture Funds Management Company
Private Limited [UTIVF], Bangalore is Rs
29.93 crore as on 31.03.2015, The audited
MAV of the fund was Rs 80.91/- per unit of
Rs, 100/~ on 31* March 2015.

{iiy The outstanding investment in the
Ventureast Tenet Fund 1l operated by
Venture East Fund Advisors Pvt. Ltd,
Chennai is Rs 13.15 crore up to 31.3.2015.
The audited NAV of the fund was Rs 1,282 /-
per unit {face value of Rs 1000/« per unit)
on 31* March 2015.

(ili) TDB has invested Rs 30 crore (3000 fully
paid units of Face Rs 1, D0000/- per
unlts) up to 31.3.2015 in *“TDB trust” (Co-
Investment Scheme with Bictechnology
Venture fund) with APIDC administered
and managed by APIDC Venture Capital
Limited, Hyderabad as per co-lnvestment
agreement dated 16.08.2004, The audited
MAY of the fund was Rs 1,17,633 /- per unit
(Face value of Rs 1,00,000/- per unit) on
31* March 2015

{iv] The outstanding Investment in MJs
Gujarat Venture Finance Limited (GVFL),
Ahmedabad SME Technolegy WVenture
Fund is Bs 15.00 crores up to 31* March
2015, The audited NAV of the fund was Rs

19" ANNUAL REPORT | 2014-15

Schedule - 25

1, 34,281 /- per unit (face value 1, 00,000)
on 319 March 2015.

(v} The outstanding investment in M/s
Rajasthan Venture Capital Fund [RVCF),
Jaipur “SME Technology Venture Fund®
is Bs 1146 crore as on 31.03.2015. An
amount of Rs 0.31 crore have been
received towards redemption of units
during the year. The audited NAV of fund
was Rs 174.84/- per unit of Rs. 100/- on
317 March 2015,

[vi] The outstanding investment in M/s S1DBI
Venture Capital Limited iss Rs. 7.85 crore
as on 31.3.2015. The audited MNAY of the
fund was Rs. 834.85/- (face value Rs.
1,000) as on 31* March 2015

{vii) The outstanding investment in SEAF [ndia
Agribusiness Fund Is Rs. 19.60 crore as on
31.3.2015. The audited NAV of the fund
was Rs, 6,76.673.08/- (face value Rs. 5,
00,000) as on 31 March 2015,

[viii)The cutstanding investment in Multi Sector
Seed Capital Fund is Rs. 20,00 crore as on
31.3.2015. The audited NAY of the fund
was Rs, 14,650/ (face value Rs.10,000] as
on 31® March 2015,

{xi) The outstanding investrment in M/s Ivy
Cap Venture Trust Fund-1 is Rs. 10.00 crore
as on 31.3.2015. The audited NAV of the
fund was Rs, 1, 16,867.65/- [face value Rs.
1, 00,000] as on 31™ March 2015.

{x] The outstanding investment in M/s Indian
Fund for Sustainable Energy [CIIE] is Rs.
1.38 crore as on 31.3.2015, The audited
NAV of the fund was Rs. 95.32/- (face value
Rs.100] as on 317 March 2015,

TDB has signed agreement with M/s Global
Innevation Technology Alllance [GITA), in
jeint venture with Cll, |n equity contribution
of 51:49 respectively with a mandate to cover
all key elements of innovation ecosystem that
benefit industry and technology start-ups,

-
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with D5T and other organizations. The equity
participation of TDE in GITA is Rs, 7.35 crore.
TDB release Rs, 4.33 crore up to 31* March
2015,

5. The transfer of money receipts and liabilities
outstanding in the books of the Industrial
Development Banle of Indla (IDBE]] on account
of Venture Capital Fund [VCF) transactions
pertaining to grants released by Government
of India are required to be transferred to the
Board as on 1st September 1996 in terms of
section 10 of the Technology Development
Board Act, 1995, The Balance Sheet of Venture
Capital Fund of IDBI, vested with the Board,
for the vear ended 31st March 2015 has been
incorporated in this yvear's Balance Sheet. The
Balance Sheet also reflects previous year's
figures relating to VCF of [DEL.

In accordance with the Agreement between
Government of Indiz through Department of
Economic Affairs (DEA) and Department For

Technology Development Boara

Intermational Development [DFID), Government
of united Kingdom of Great Britain topether
with TDB bide Memorandum of Understanding
dated 29.8.2013, it was agreed that the
incubation component of “Innovative Ventures
and Technologies for Development ([INVENT)
programme will be implemented and monitored
with TDE, Department of Science & Technology,
government of India. The responsibility of TDB
is to ensure that funds will be spent on approved
activities reguired to deliver the overall outputs and
outcomes of the project. Accordingly TDB received
funds amounting GEF 200000/- equivalent to
Rupees 1, 98, 78,686/- under the agreement
during the year for disbursement. TDB is obliged
to hold this fund in a separate bank account and
the interest accrued on the bank deposit are to
be credited to the fund as part of additional funds
available for the program and as fund manager to
be released as per project guideline from time and
submit progress report and audited accounts to
DFID.

f=ta [ 5o~ sdi-
(NIRAJ KELA) (Dr. MAITREYEE NANDA) (Prof, ASHUTOSH SHARMA)
DIRECTOR SCIENTIST 'G! CHAIRPERSON

Technology Development Board
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Separate Audit Report of Comptrolier
and Auditer General of India on the
account of Technology Development
Board, New Delhi for the year ended
31 March, 2015.

We have audited the attached Balance Sheet of the
Technology Development Board (TDB] New Dethi
at 31st March 2015 and the Income & Expenditure
Account/Receipts & Payment Account for the year
ended on  that date under Section 19[2) of the

Comptroller and Auditor General’s (Duties, Power

and Conditions of Services] Act, 1971 read with

Section 13[2) of the Technology Development

Board Act, 1995 (No. 44 of 1995). These financial

statements are the responsibility of the Board's

management. Our responsibility is to express on
apinion of these financial statements based on our
audit.

2. These Separate Audit Report contains the
comments of the Comptroller and Auditor
General of India on the accounting treatment
only with regard to classification, conformity
with the best accounting practices, accounting
standards and disclosure norms, etc. Audit
observations on financial transactions with
regards to compliance with the Law, Rules &
Regulation [Propriety and Regularity] and
efficlency-cum-performance aspects, etc, if
any, are reported through Inspection Reports/
Comptroller and Auditor General's Reports
separately.

1. We have conducted our audit in accordance
with auditing standards generally accepted in
India. These standards require that we plan and
performtheandittoobtainreasonableassurance
about whether the financial statements are
free from matertal misstatements. An audit
includes examining., on a test basis, evidences
supporting the amounts and disclosure in the
financial statements. An audit also includes
assessing the accounting principles used and
significant estimates made by management, as
well as evaluating the overall presentation of
financial statements. We believe that our audit
provides a reasonable basis for our opinion.

4. Based on our audit, we report that
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i we have obtained all the information and
explanations, which to the best of our
knowledge and belief were necessary for the
purpose of our audit;

il. The Balance Sheet, Income & Expenditure,
Account and Receipts & Payments Account
dealt with by this report have been drawn up in
the Common format of Accounts approved by
the Government of India, Ministry of Finance.

iii. In our opinion, proper Books of accounts and
other relevant records have been maintained by
the TDB, except those stated in this audit report,
in so far as it appears from the examination of
such books.

iv. We further report that :
A Income & Expenditure Account

1. Other Administrative Expenses etc -
Schedule-21- Rs 249.48 lakhs

The above includes and amount of Rs. 9.95 lakh paid
towards TDS and Interest as 50 percent amount of
the tax demand of Rs. 19.89 lakh of royalty Income
of Rs.58.21 lakh earned during the year 2010-
11 as raised by Income Tax Department for stay
and appeal. Since, matter was under hearing at
the close of the financial year, the amount was to
be shown as TDS recoverable under Schedule-11
aCurrent Assets, Loan and Advancess instead of
expenditure, This resulted in overstatement of

Expenditure and understatement of Current Assets
Loans & Advances by Rs5.9.95 lakh.

B. General

1. Non-disclosure of the Contingent Liabilities
on accounts of Income Tax on Royalty

The probable liability on account of demand of Rs.
76.73 raised by the Income Tax Department against
in income from royalty during 2009-10 to 2011-12
which were pending for decision till March 2015
after appeal by the Board, was not disclosed as
‘Cantingent liability” in the ‘Notes on Accounts” in
the Annual Accounts as required in Accounting
Standard 29.

7. Schedule-10-Investments-others
Rs 19117.42 lakh

The ahave amount investments of Rs. 2846.72 lakh

.
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in shares of five companies during 1999 to 2013, On
the one hand TDB has depicted the value of Equity
of Rs. 65.99 lakh threugh Venture Capital Fund of
IDBI, as shownin Schedule 9, after diminution in the
value of the investment by Rs. 26.26 lakh, however
on the ather, it did not apply the diminution policy
by not showing fair market price of its investments
of Rs. 2846.72 lakh in Equity Shares in Schedule 10

3. Non-confirmation of Balances against Loan
Assistance

Schedule-11 «Current Assets, Loans, Advance
etc.w disclosed a balance of 362,52 crore as 'Loan
Assistance to Industrial Concerns’ as on 31st
March 2015. However, TDB could confirm the
balances receivable(s) of only 4861 crore from
entities to whom loans were provided which is
mere 13.41 percent of the total loans disbursed and
outstanding at the end of the year. Therefore, the
remaining Loan assistance of Rs. 313.91 included
in assets of the Board remained unconflrmed.

. Grant-in-aid

TDB receives grants from the Department of Science
and Technology [DST) out of the R&D Cess levies
collected by the Government at the five percent on
payments made towards import of technology.

Out of Rs. 89A9.49 lakh (including opening
Balance of Rs, 4170.13 lakh and an amount of Rs.
47949_36 lakh received by TDE as interest on short
term deposits/loans froyalty, Government grant,

Flace: New Delhi
Dated:

Technology Development Board

repayment of loans. rovalty, Income from venture
funds, dividend, guarante¢ etc] received during
the year, the organization could utilize a sum of Rs.
1465.15 lakh leaving a balance of Rs. 7504.31 lakh
as unutilized grant as on 31st March 2015.

D. Management Letter:

Deficiencies which have not been included In
the Audit Report have been brought to the notice
of the TDE through a management letter issued
separately for remedial feorrective action.

v] Subject to our observations in the preceding
paragraphs, we report that the Balance Sheet,
Income & Expenditure Account and Receipts &
Payments Accounts dealt with by this report are in
agreement with the books of accounts.

vi} In our opinion and to the best of our information
and according to the explanations given to us, the
sald financial statements read together with the
Accounting Policies and Motes on Accounts, and
subject to the significant matters stated above and
other matters mentioned in Annexure to this Audit
Report give a true and fair view in conformity with
accounting principle generally accepted in India.

g In %o far as it relates to the Balance Sheet, of the
state of affairs of the TDB as of March 2015; and

b, In sofar as it relates to Income & Expenditure
Account of the surplus for the year ended on
that date.
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Technology Development Board

Annexure-1 fo Audit Report
1

Adequacy of Internal Audit System

The Internal Audit of TDE has been conducked
till 201 2-13 and pending for the years 2013-14
and 2014-15.

Adeguacy of Internal Control System

During the audit of TDB, the following
deficlencies in addition to non-conducting
of internal audit from 2013-14 onwards,
in relation to internal control system were
observed:

Nom constitution of
Development Board

TDB could not convene any meetings of
the Board since April 2013 due to non-
reconstitution of Board by the Government.

No mechanism for
realization of royalty.
TDB has not put in place a proper system o
watch the amount recoverable as royalty and to
actually recover the amount due for recovery.

Dutstanding Utilization Certificate

In terms of Rule 212(1) of General Financial
Rules, each grantee Institution is required to
furnish the utilization certificate within 12
moanths of the closure of the financlal year

Technology

assessment and

19" ANNUAL REPORT | 2014- 15

4.

indicating that the grant has been utilized
for the purpose for which it was sanctioned.
However; utilization certificates amounting to
Rs. 165506 lakh were outstanding from 25
grantee organizations as of 31 March 2015.

System of Physical verification of fixed

assetls

Physical wverification of fixed assets for the
year 2014-15 has been conducted. As per the
last physical verification for the year 2013-14,
the (tems costing Rs. 0.14 lakh were proposed
for condemnation and disposzal, as these were
found to be unserviceable . However, no process
was initiated in this regard during 2014-15.

System of physical
inventories

Physical verification of inventories for the year
2014-15 has been conducted.

Regularity in pavment of statutory dues

The dues of Rs, 52,460/- in respect of short
recovery of Income Tax from two employees of
TDE were outstanding for recovery and deposit
tn the Government Account till 2014-15.

/

Director (Inspection)

verification  on

1
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