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The Year That Was

During the wear 2012-13, Technology Development Board (TDB) concluded 25 agreements for
finzncial assistance with various indusirial concerns and Ventre Capital Funds {VOFsiand committed Rs,
19780 crome. out of total project outlay of Rs, 760,48 crove. TDB support covers vanious sectors soch as
Healthcare, Engincering, Agriculiure, Energy & Waste Utilization, Telecommunication and Information
Technology etc. The projects are speead over 7 States/Union Toerritories.

An amount of Bs. 116,21 crore has been disbursed towards on-going, new projects and schemes. This
mncluded Rs. 61.64 crore as loan, Rs. 16,25 crore as grant to industrial congerns and Technology Business
Incubmtors, Rs. 2.09 crore as equity participation and Rs. 36,23 crore to Venture Capital Fund (VCF) for
investment

Participation in Venture Capital Funds

In addition to the direct suppon to industries for commercialization of indigenous echnologies, TDH
continued networking with technology focosed Venture Capital Fund (VCF) 1o support technologically
imnovative viable ventures. The objective behind this exercise is w spread itsell by providing support
to early stage ventuses for SMEs having innovation and innovative products /services. This initiative of
TDB has given confidence o Veature Caphalist/Private equity funds to come up in big way 1o suppori the
technology based projects with a pronounced emphasis on sectors which are the growth drivers of Indian
ELANCITY.

50 far TIE has panicipated m 10 (ten) VCFs nomely APIDC, UTI-AIF, UTI-ITVUS, Ventureast,
GVFL, RVCFE. CHE-IFSE, IEHSME-IEF, SIDBI-IOF and SEAF-SEAFIAF and committed investment of
Rs. 260,00 ¢roreand out of which the retuin on investment in four ¥ CFs has alrcady staned.

Besides above, this year TDB signed agreemenis with 2 new Venture Capital Funds with 2 commitmen
{ parmicipation of Rs. 50,00 crores leveraging total fund agpregating to Rs. 300.00 crores from other investors,

This year, TDB has received Rs. 2.74 ¢rore from UTI — Ascent India Fund of M's Venture Fund
Management Company Pvi Lid., Bangalore and Rs, (.09 crore from SME Technology Venture Fund of
M5 Rajsthan Asset Management Company Lud, Jorpur towards redemption of units,

Seed Support Scheme for Start-ups in Incubators

In 2005, Technology Development Board (TDB) took a growth-oriented proactive initiative by
sraming the Seed Support System for providing financial assistance for Start-ups in Incubators (STEP/TBI)
administered by the National Science & Technology Entreprencurship Development Board (NSTEDB) of
DST and has suppoarted 36 (which includes two times financial assistance to 4 TBISSTEPs) Technology
Buginess Incubators (TBIs) and Science and Technology Entreprencurs Parks (STEPs) involving TDB's
commitment of Ra, 3600 lakhs ull 2011-12,
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This scheme has progressed well and benefited 8 number of entrepreneurs in various felds. The
financial assistance released to the incubatees would cater to early stage support for technologies reguiring
development, up-scaling and related work. It will also facilitate in the building up of an Incubation Fund by
the Incubators.

Upto 3% March, 2013, TDB confinued its support to 36{which includes two times financial assistance
to 4 TBIs'STEPS) TBIs/'STEP: with a financial assistance of Ry 100 ¢rore each.

MoUs with Foreign Institutions

TD8 continued its techmcal collaboration with “Centre for the Development of Tndusirial Technology”
(CDTI). Spain as per the Mol signed with it on 3,07, 2006 and upto31*March, 2013 (FY 2012-13), total eight
(8) mlateral projecis namely ‘FXINTERACTIVE, Integration Security Svstem, SCUTUM, COWBULL,
BTENSION, BENGALA, SKIDS and SAECLIMBER INDIA were approved under India Spain Innovating
Program (ISIP} between CDTI, Spain and TDB.

Technology Day

Technology day was celebrated on 11® May, 2012 in New Delhi and the Former President of India, Dr.
A PJ Abdul Kalam, was the Chief Gueston this-oecasion.

In the awards category, the Chief Guest in the presence of She VilasreoDeshmukh, Minister of Science
and Technology and Eanh Sciences and Dr Ashwani Kumar, Minister of State for Science and Technology
and Earth Sciences, presented the National Award of Rs. 10 lakhs and a trophy 1o M/s ScanpoiniGermarics

Limited, Ahmedabad for indigencus development and commercialization of Integrated GIS and Image
Processing Software: 1G5 developed jointly in collabomtion with Space Application Centre, 13RO,
Sastellite, Ahmedabad,

He also presented Rs. 5 lakh and a trophy esch to two 881 units, M/s Zen Technologies Limited,
Hyderzbad for commercishizing a range of cost-effective Simulstors for various gpplications, especially
the Zen Driving Training Simulator (Zen DTS) for Overseas morket and M5 Diaonics Automation (I P,
L1d.. Masik, Maharashtra for commencialization of DIAON: Energy Saving MAG Coupled Induction lights
with Wirefree Lighting Management Monitoring Station with inbuilt intelligent feature of Auto Dimming
Tacility,

In the function, the Chief Guest, Dr. A P 1. Abdul Kalam also luunched two new programmes in Public
Private Parmarship (FPF) mode. The *Global Innovation and Technology Alliance (GITA)" 18 a programime
Jointly created by DST and CII which seeks to leverage innovations taking place sround the waorld by
enhancing technology compeitiveness of Indion Indusiry & [nstitutions through joint development,
technology ransfer and joint ventures. Whereas “Millenniom Allisnce™ programme is jointly created by
India and U5, and here DST is pannening with USAID & FICCT to promote cost-effective and rigorously
tested solunions tor eritical development challenges that have the potential for sustained global impact

a
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Interactive Mode

Exhibitions/ Seminars

To create awarencss in the industry, entreprenenrs and R&D institutions about the available financial
support from TDB, various sctivitics were undertaken such as interactive meetings [ participation
mexhibitions in collaborationwith other organizations.

During the year, TDB created awareness about its scheme by participating in exhibitions at Bangalore,
Coimbatore, Hydersbad, Kochi, Kolkata, Lucknow, New Delhi and Pilani.

100" session of Indian Science Congress at Kolkata

TDH participated in the 100" Indian Science Congress (ISC) ‘Pride of India (Pel) Expo, Genesis and
Vigvanlyot during January 3-7, 2013 st Kolkata, The 1SC with the focal theme “Scienee for shaping the
future of India” was inzugurated by Dr. Manmohan Singh, Hon'ble Prime Minister of India.

The Science Congress witnessed the presence of eminent scientists, Nobel laureates, policy makers,
administrators, professors and students from acroas the nation sharing their experiences and views over
a commmon plattorm. TDB displayed information about its activities and the visitors were appraised about
the schemes of TDB. A large number of national and international delepates participated in the Science
Congress,

New Products and Services

During the year, TDE signed new agreements for financial assistance to suppor the following projects
for development and commercialization of innovative technologies: -

*  Development and commercialization of Recombinant Antigens, Recombinant Maonoclonal anti-hodies
and cell denived antigens by M/s Yashraj Biotechnologies Lid., Navi Mumbai

=  Development and commercialization of technologics for a TelePACS™ based Healtheare Exchange
for imtermet and mobile based healthcare access by M/s 12i Telesolutions & Telemedicine Pvi, Lid.,
Bangalore

* Development and commercialization of indigenous low cost disposable laparoscopy trocars by Mis
Alfa Corpuscles Pvit. Lid,, New Delhi

»  Commercialization of novel hydroponic multitier cultivation & processing of strawberries, dehvdration
of EnglishExotic vegetables & apples by M/s KVE Agro Farms Pvt, Ltd., Baramullah, J& K

= Development and commercialization of Exponential eDiscovery by M/s Exponential Technologies
S8cH Pyt Ltd., Hyderabad

= Development and commercialization of efficient cooking system by M/s Sanjay Techno Plast Pve. Lid,,
Punc

= Development and commercialization of an advanced system for auomated discovery, rescarch tools
and management of legal matters (Haazitho) by M/'s Valuepitch eTechnologies Pvt. Lid., Mumbai

%
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Branchless Banking & Financial Services for the Unbanked and Underbanked by M/s EKO India
Financial Services Pvit. Lid., New Delhi

Commercialiation of device driver sysnthesis and system level validation tools for embedded systems
market by M/s Vayavya Labs Pvi. Lid.,, Belgaum

Commercialization of 4G wireless 3GPP LTE Products: Base Station (eModeB), User Equipment (LTE)
and LTE Emulators by M/s Mymo Wireless Technology Pvt. Lid., Bangalore

Technology for joining & compatibility of Aluminium with stee! and plastic by Mis Intermational
Advanced Rescarch Centre for Power Mettalurgy and New Materails (ARCI), Hyderbad

Development, commercialization and indigenization of Nuclear Radiation Monitoring Systems by M/s
Originet Technologies Lid., Mumbai

Manufzcturing facility for commercialization of Advanced Drug Delivery based Anticancer Product
PachALL (Pecitaxel) by M/'s Panacea Biotee Lid., New Delhi

Development and commercialization of Virual Reality Comet Simulator for Different Industries by
M/s Virtual Logic Systems Pvi. Ltd., Bangalore

Development and commercialization of Artemether and Lumifatrine extended release tablets 150 mg /
300 mg by M/s RathnamPharmaceuticasi Pvt, Ltd., Tirapathi

Development and commercialization of innovative technologies for electronic file / data security
through encrypted container with embedded corporate securities policies by M's Pawan Softwere Pyt,
Ltd., Bangalore

Development and commercialization of Autocanister carbon by M/s Kavia Carbons (Chennai) Pyi,
Led.. T'lr'upur., Tamilnadu

Multi-Application touch computing Handheld device by M’s Notion Ink Design Labs Pyt Lid,
Bangalore

Development and commercialization of “Dia-Sense™ (an instrument for Diagnosing Diabetic
Neuropathy] by M/s KhyathaAbhijith Pharma & Health-care Systems Put, Ltd., Visakhapatnam

Development and commercialization of Novel Gonadetropin in Nane-Dosage Forms by M/s Sanzyme
Ltd., Hyderabad

Manufacturing of advanced ceramic oxides in high and ultra high purity grade [>99.99%) for applications
such as fuel cells and thermal barrier coatings by M/s Samics Research Materials Pvt. Lid.. Bareilly, LP

Development and commercialization of BF Seckers by M/s VEM Technologies Pvt, Lid., Hyderabad
TDB participated in the following 2 (Two) new Venture Capital Funds (VCFs) during this vear
Mults Scctor Seed Capital Fund by Blume Venture Advisors Pvt. Ltd., Mumbsai

IvyCap Ventures Trust — Fund | by IvyCap Ventures Advisors Pvt. Lid., Mumba

17th Annual Report 2012-13 .
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During the year 2012-13, TDB also partacepated in:

L. Millanium Alliance (MA) in association with FICCT and USAID

Product Released/Projects completed
The products released | projects completed with assistance from TDR during the year include:-

*  Commercialization of SureWaves Media Convergence Solutions by M/s Surewsves Media Tech Private
Limited, Bangalore

*  Development and commercialization of System Design Solutions for sutomotive eléctronics, consumer
electronics and communication and networking devices using Sankhya Teraptor™ by M/s Sankhya
Technologies Private Lid., Chennai

* Development and commercialization of virtual reality based skills training SIMULATOR (COMET
SIMULATOR) by M/'s Virual Logic Systems Private Limited, Bangalore

+  Manufacture of Rocuronium Bromide by Mg Glangd Chemicals Private Limited, Hyderabad

*  Munulacture of Real Time vidéo analytics over wireless [P video surveillance camera system by M's
Stlvan [nnovation Labs Pyt, Lid., Bengalury

Settlement of Repayment of Loan

This year, Nine {9} companies assisted by TDB have repaid their loan amount and settled their loan
account a5 per the agreement to the satisfaction of TDB.

Applications received

During the year, TDB received total 65 applications for financial assistance from various industrial
concerns with total project cost of Rs. 135887 crore and TDBs assistance of Rs. 492 46 crore. Out of that,
31 applications were found suitable for further processing for financial assistance by TDB, Severat Venture
Capital Funds also approsched TDB for participation in their fund,
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AN OVERVIEW

The Government of India constituted the Technology Deevelopment Board (TDB) in Seplember 1994,
as per the provisions of the Technology Development Board Act, 1995,

The Act enabled the creation of « Fund for Technology Develapment and Application 1o be administered
by TIIB. The Fund receives grunts from the Government of India outofthe Cess collected by the Government
from the industrial concerns under the provisions of the Research and Development Cess Act, 1986, as
amended in 1995. Any income from investment of the amount of the Fund and the recoveries made of the
amcunis gramted from the Fund are credited fo the Fund. The Finance Act, 1999, enabled full deductions to
donations made te the Fund for income tax purposes.

During the period of 199697 to 2012-13, & total amount of Rs4227.95 crore R&D cess has been
collecied by the Government. Out of this, TDB has received a cumulative sum of Rs, 52892 crote over the
periad of 17 vears,

The mandate of the TDB is to provide financial assistance to the industrial concerns and other agencies
attempting development and commercial application of indigenous technology or adapting imported
technology for wider domestic application.

The financial assistance from TDR is available in the form of loan or equity and/or in exceptional cases,
grant, The loan assistance is provided up to 50 percent of the approved project cost and carries 5 percent
simple rate of inlerest per annum, Rovalty is also payeble on sales of products under TDB's project during
currency of loan, In exceptional cases, TDB may also subscribe by way of equity capital in & company,
subject to maximum of 25 percent of the approved project cost. The financial assistance is provided during
the commencement. start-up or growth stages of industrial concerns.

T8 aceepts applications for financial assistance from all sectors of economy throughout the year. An
mdustrial concemn desirous of seeking financial assistance from TDB applies in a prescribed format. A copy
of the Project Funding Guidelines including the format of application can be obtained free of cost from
TDB or by accessing TDB wehsite {www 1dhb. gov.in).

TDB has also participated in Venture Capital Funds for spreading its support to technology oriented
projects, Further, it also provides support to incubators through its Seed Support Scheme and has also
interacted with select foreign institutions (o promote its activities.

Ason 31" March 2013, TDB has signed a total of 299 agreements (since its Inception in 1996) with a
total project cost of Rs. 385344 crore involving TDB's commitment of Rs. 1421.01 crore againgt which
TDB has disbursed Rs, 1119.32 crore from the grants provided by the govemment and through internal
accruals.

TDB has s¢ far supported 12 Venture Capital funds with a commitment / participation of Rs. 310,00
crores leveraging total funds aggregating to Rs. 2408 00 crores from other investors. TDB has approved
grant assistance of Rs. .00 crore each to the thirty six (which includes two times financial assistance to 4
TBIs/STEPs) incubators under the Seed Support Scheme.
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| Modes of Financial Assistance

The following table indicates the modes of financial assistance provided by TDB till 31* March 2013.

_ Rs. Im Crore
! Instrument Sanctioned by TDE* Disbursement by TDB

Loan 935.29 79222

Equity 25.71 =434.39

Crant 150.01 11623

Venture Funds 31000 51.43
' Tutal 142101 119,32

The actual sanctioned amonnt by TDE as on 31° March 2013 may vary in subsequent years due to
revision in the guanium of financial assistance, forecloswre and cancellations.

r ** Includes conversion of loan of Rs. 18.46 crore (Rs. 12.46 crore in 19992000 and Rs. 6 crore in 2001-
| 2002) dishursed to NICCOQ Corporarion inte Cumulative Redeemable Preference Shares in Mareh
' 2004 (therehy reducing the foan), conversion of foan of Bs. 5.00 crore disbursed to MY Fromtier
Lifeline Pvi. Led, Chennai into equity and Rs. 1.94 crore dishursed towards equity participation of
TDE in Global Innovarion and Technology Alliance (GITA) a Secrion 25 company,

: Sector-wise Coverage of Agreements

TDB’s financial assistance has covered almost all sectors of the economy. The following table gives
sector-wise projects sanctioned by TDB upio 319 March, 2013, since inception in |996-97,

(Hs. in Crore)

Sector :;fu:;] “:I Totaleost |  Sanctioned by TDE

| Health & MMedical T2 1DE7.02 32073

2 | Enpingering 57 32200 1 Bt 8l

3 | Electronics 4 100346 3715

4 | Chemical 23 206407 T1.599

5 AErinu]tun:- 20 130ES 42,940

6 | Energy & Waste Utilization B 13236 5598

| T | Tele=communications 11 o0, 04 3385

| 4 | Detence and Civil Aviation I .00 220
| 9 | Rood Transpont 16k S27.04 B1.20
I0 | Air Transpor 2 14210 6780

Il | Informaten Te:hml-r@- 4] T 14501

12 | Odhers

a) Venire Funds 12 2408.00 31000

by STEP-TEI e 36.00 5,00

c1Cll 1 3 0.50

d) Millansum Alliance (MA) 1 11200 2500
Tatal 299 SHS3. 44 142101

*  fExcludes 13 agreements cancelled by TDR withour any release)
—_—nm—m e
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Healthcare and Engineering sectors have a significant share in comparison to other sectors. The support
by TDB 15 largely market driven and technology oriented in new ventures and also in various industrial
soioTs,

State-wise Distribution of Agreements 1996-2013

The State-wise distribution (based on registered office of the company) of agreements signed during the
vears 1996-201 3 15 given below:

(Rs. in Crore)
SINo. [ State, Union Territory | Number of | Numberof | Total cost Loan/Grant /
Agreements | Enterprises Equity Sanctioned
by TDB
| Andhra Pradesh i 63 1137.82 3E254
2 Chandigarh 4 i 42.75 16,50
3 Chel b I3 17 21908 T0.15
4 Giujral 11 [0 120,04 37.79
5 | Haryana b 5 44.15 18,00
f Himachal Pradesh 1 1 6.24 1.90
7 Jammu & Kashmir | I 5635 238
B Karmnataka 33 3l 444 14 177.24
4 Kerala 3 3 1 5.03 A
100 | Madhyva Pradesh f 3 136.22 41.50
11 Maharashtra 35 32 570,79 111.95
]2 Manipur l | 7.94 2.70
13 Pondicherry I | SB3 [ .5
14 | Punjab 5 5 52.20 14.46
15 Rajasthan I | 35T 3.00
16 Tamil Madu L. 31 27059 TeE]
17 LU'ttar Pradesh T ] 53.03 3388
18 West Bengal & f 105,33 46,26
19 | Others - Including
Venture Funds L2 12 2408.00 310000
STEP-TBIs 36 32 36.00 36,00
1 I 1 083 0.50
Millancum Alliance
(MA) I | [12.00 25.00
Grand Total 99 69 SR53.44 1421.01

Financial participetion by TDB depends largely on market driven conditions and varies considerably
from one sector to another. Healthcare along with the engineering sector have a significant share in its
financial assistance.
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Pro-active Role

In the recent past, TDB has partnered with various Venture Capital Funds to widen its scope with a
view to leverage investment in innovative projects. TDB has also supported R&D initiatives by incubators
through its Seed Support Scheme. TDB has also associated with select foreign institutions with the aim of
providing a platform for developing technology oriented enterprises in the country.

Participation in Venture Capital Funds

As on 31" March, 2013, TDB has participated in 12 Venture Funds, with reputed and well experienced
Yenture Capital Fund companies mainly UTI-ITVUS, UTI-AIF, APIDC, Ventureast, GVEL, RVCE, CIIE,
alDAI, [TH MSME, SEAF, Blume and IvyCap proup with a total commitment/participation of Rs, 310,00
crove leveraging total funds aggregating to Rs. 2408.00 crore from other investors. These funds are targeted
to support technology onented ventures in various sectors such as IT ( ITES. Biotechnology, Health,
Telecommunications, Nano-technology, Cleantech Energy and Agribusiness etc. w widen its scope with a
view to leverage investment in innovative projects.

Seed Support for STEP/TBIs

‘ TDB has instituted the Seed Support Scheme to provide ecarly stage financial assistance o young
entreprencurs for mnovative technology venture ideas to fruition. TDB recopnizes that technological
innovation and development at incubation stage are critical components resulting in the commercialization
of technology. TDB has taken a growth-oriented initiative by deciding 10 participate in the Seed Suppont
Scheme for Start-ups in Incubators in previous vears.

TDB provided finencial assistance to five Technelogy Business Incubators (TBI's) and Science
& Technology Entrepreneurs Parks (STEP's) under Seed Support System for Start-ups in Incubators to
incubate technological seas during 2005-06. This schemne has progressed well. TDB extended the scheme
and supported another five incubators for Rs.100.00 lakh each in the second round in 2007-08, five
incubators forls. 100,00 lakh each in the third round in the year 2009-10, nine incubators for Rs. 10000
lakh cach in the fourth round in the vear 2000-11 and twelve incubatoss for B, 100,00 lakh each in the fifth
round in 2011-12,

Ason 31" March, 2013, TDR has supported 36{which includes two times financial assistance to 4 TBls/
STEPz) TBIs'STEPs. These Incubators have provided assistince to several Incubates companies for their
projects which are in the areas of telecom, software, robotics, agriculture, instrumentation, engincering,
environment, pharma, food, solar, textile and biotechnology ete.

Molls with Foreign Institutions

TDB has continued its bilateral cooperations with foreign countries by signingMolls with selected
forcign mstitutions, namely, AgenceNationale De Valorsation de la Recherche (ANVAR), France, Centre
far the Development of Indusirial Technology (CDTI), Spain and Commonwealth Business Council (CBC),
UK to promote, assist and fund the develepment of joint technology cooperation / transfer projects and
lor supporting SME growth via technology transfer, industrial research, technology development and
innovation for the purpose of generating economic benefits,

_—  ——_ W w — -
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Job Opportunity

TDB has added value by creating new job opportunities through implementation of projects by new
enterprises as well as through new projects implemented by engoing enterprises
Technology Day and Presentation of National Awards

The Technolegy Day Function 201 2 celebrated on 11™ May 2002 was presided over by former President
of India Dr. A.PJ. Abdul Kalam as the Chief Guest

National Award- 2012 for successfal commercialization of Indigenous Technology

(i} Mis Seanpoint Geomatics Limited, Ahmedabad received a cash Award of Rs. 10.00 Lakh and a

Trophy for “Development and commercialization of Integrated GIS and Image Processing Software:
1Gis”

O, ALPLL Abeul Kalam presenting the trophy Ter the Mational Award 2002 to Ms Seanpaint Geomathes
Limited, Ahmedabnd, Cujrat on 11% May 2012,

Awards for 551 Unit — 2012 for successful commercialization of indigenous technology based
product to;

(i) M/s Zen Technologies Limited, Hyderabad received a cash award of Rs. 5.00 lakh and a Trophy
for “Commercializing a range of cost-effective Simulators for various applications, especially the Zen
Driving Training Simulater (Zen DTS) for overseas market”.
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D AP Abdul Kalam presenting the trophy Tor the S50 unit 2012 o M fen Technologles Limded,
Hyderabad on 11% May 2013,

(i) Mis Diaonics Automation (1) Pvi. Lid., Nasik, Maharashtra received a cash Award of Rs. 5.00 lakh and
a Trophyfor “commercialization of DLAON: Energy Saving MAG Coupled Induction lights with Wirefree
Lighting Management Monitoring Station with inbuilt intelligent feature of Auto Dimming fecility”.

e AP Abdal Kalam preseafing the trophy for the 551 muit 2002 to M90S DNaonbes Antomation (1) Pyl Lid.,
Mawik, Maharashtra on 11* May 2012

23
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Board Members

Shri Saurabh Chandra has taken charge as Secretary, Department of Industrial Policy and Promotion,
Munistry of Commerce with effect from 17* April, 2012 in place of Shri P, K. Chaudherywho superannuated
i April, 2012 and Shri R. 5. Gujralhas wken charge as Secretary, Department of Expenditure with effect
from &* August, 2012 in place of Shri Sumit Bose who superannuated in August, 2012,

Acknowledgment
The Board is grateful to the Department of Science and Technology for sparing the services of their
officers for TDB,
(Dr. T. Ramasami)
Place: New Delhi Chairperson

Date: Technology Development Board
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COMPOSITION OF THE TECHNOLOGY
DEVELOPMENT BOARD

{As on 31" March 2013)

I. D= T. Ramasami ex-officio Chairperson
secretary, Deparunent of Science & Technology

2. Dr Samir Brahmachar ex-officio Member
Secretary. Department of Scientific
& Industrial Rescarch

3. Shn VK. Saraswat ex-officio Member
Seerctary, Depariment of Defence Research &
Development Chganization

4. Shri R, 5. Gujral ex-officio Member
Secretary, Department of Expenditure

%, Bhri Saurabh Chandra ex-officio Member
Secretary, Department of Industrial Policy and Promation

6. 5Sh. 5. Vijay Kumar ex-officioc Member
Secretary, Department of Rural Development

7. 5hri Subodh Bhargava Member
Chairman, Videsh Sanchar Migam Limited (VSMLY

8. Dr. Venu Srinivasan Member
Chaimman & Managing Director, M/s TVS Motor Company Lid.

9. Sh. Ravi Pandit Member
Chairman. M's KPIT Cummins Infosysteins Lid.

[} Dr. Cyrus 5. Poonawalla Member
Chairman & Managing Director, M/s Serum Institute of [ndia Ltd,

11. Shri Harkesh Mittal ex-officio Member

Segretary, Technology Development Board (Member Secretary)
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Photographs of the Board Members

(As on 31* March, 2013)
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INTRODUCTION

To promote development and commercialization of indigenous technology and adaptation of imported
technology for wider domestic applications, the Government of India constituted the Technology
Development Board (TDB) in September 1996,

TDB administers the Fund for Technology Development and Application, created under the Technology
Development Board Act. 1995, The Fund has been receiving grants from the Government of India. The
Technology Development Board Act also enables TDB to build up Fund by crediting all sums recerved by
TDB from any other source, recoveries made of the amounts granted from the Fund, and any income from
investment of the amount of the Fund, The Finance Act, 1999, enabled full deductions 1o donations to the
Fund for income tax purposes,

The Government of India provides funds to TDB out of the Cess collections made from the industrial
concerns under the provisions of the Research and Development Cess Act, 1986 (as amended in 1995}
During the period of 1996-97 to 2012-13, a total amount ofRs, 4227.95 crore R&D cess has been collected
by the Government, Out of this, TDB has received a cumulative sum of Rs. 528.92 crore over the period of

17 years.

TDB receives applications secking financial assistance throughout the year. The TDB mandate provides
fior loan assistance to the industnial concerns. The loan carnies a simple mterest of five percent per annum
{we.f 13% May 2002). Rovalty would also be payable on sale of products under TDB praject during the
concurrency of loan. TDB does not eollect adminisirative, processing or commitment charges from the
applicants. TDB provides the loan amount in instaliments that are linked to implementation associaled
milestones in sceordance with the terms and conditions of the loan agreoment, In some cases, TDE may
have nominee directon(s) on the Board of Directors of the assisted industrial concem, The implementation
period of a project should generally not exceed three years.

The quantum of loan 15, normally, limited upto 50 percent of the approved project cost for the expendibure
to be incurred for complétion of project. The loan and interest is secured through collaterals and gunrmices.

Normally, the sepayment of the loan and payment of interest commences after the project is completed
and moratorium period not excesding one year. The Joan amount is generally recoverable in mine, half
yearly instalments thereafier. The accumulated interest up to the repayment of the first instalment mey be
distributed over a period of three years.

TDB also provides financial assistance by way of grants and/or loans to industrial concerns and R&T
instittions engaged in developing indigenous technologies. The sanction of grants is decided by the Board
of TDB end is provided in exceptional cases having importance towards fulfilling national interest. The
recipient may be required to pay TDB (equivalent to grant) royalty received by it or share the profit with
TDB proportionate to the investments made by participating agencies.
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TDB may subscribe by way of equity capital in an industrial concern { incorporated under the Companies
Act, 1956}, on its commencement, start-up and'or growth stages according o the requirements as assessed
by TDB und keeping in view the debt-equity ratio.

: The equity subscription i decided by the full Board of TDB. It is up to 25 percent of the approved
project cost, provided such investment does not exceed the capital paid-up by the promoters, The industrial
conicert 1510 1ssue, at par, its share certificates to TDB equivalent to the amount subscribed by TDB. The pre-
subscription conditions include that the promoters should have subseribed and fully paid up their portion of
the share capital. The promoters shall pledge their shares to TDB of a value equal to the equity subscription
by TDB. TIJB has a nght to have nominee director(s) on the Board of Directors of such companies. TDH,
in its discretion, may divest its shareholdings in the company after three years of completion of the project
or after five years from the date of subscription in accordance with the procedure prescribed in the TDB
(equity capital) Regulations. However, the first option to buy back the shares 1s given to the promoters.

TDB does not consider substituting the existing loan or equity of the industrial concerns which have
ohtained such finances from other institutions,

During the year 2012-13, the Board held 2 meetings i.¢. on 3" September, 2012 (50*)and 5* November,
2012 (51%).

National Awards on Technology Day

The Technology Development Board instituted & *Mational Award for Successful Commercialization
of Indigenous Technology® by an indusirial concern. The National Award consists of two components: (i)
to the industrial concern that has successfully commercialized the indigenous technolegy and (i) to the

developer/provider of such technology. Each component carries a cash award of Rs. 10 lakhs and a trophy.
The MNational Award was given for the first time on the occasion of the Technology Day on 11* May 1999,

Award for SSI unit

In Augus: 2000, TDE introduced a cash award of Bs. 2 lakh (Bevised 1o Rs. 5 lakh in the vear 2001)
and a trophy 1o & 551 unit that has successfully commercialised a technology-based product. The first 551
award was given on 11% May, 2001,

Technology Day and Presentation of National Awards

The Technology Day Function 2012 celebrated on 11" May 2012

was presided over by former President of India Dr. APJ. Abdul
Kalam as the Chief Guest m the presence of Shn Vilasrao Deshmukh,

Mimsier of Sciemce and Technology and Earth Sciences and D ©
Ashwani Kumar, Minister of State for Science and Technology and -

Earth Sciences,




- | 7 =nfe faE 2012-13

A F wEE s g o e e, faem ue ot v oqel frem o q we
Wi 1908 W OVRA | G F G SRl & 8 0 wE gmenl o St T 8 TR W WY §E
wETf e FEE T Hey o E T % A S 5 ol sy v 2 gl w A
s HE T defE e ey R f e wem n vt €, e
1. FA=E wAE W 9 Bl % WY Wi TR e § T a W f

we wEd o UEE TR GEE T W e, aee w B ogfE W m we w6 RTm oA owm
i wgr #) T e S 9 5 TS e § weitE T W i w1 A g A
o ) ST ST S TEtTR ST Iueter o o # faE wEw wn U aeEn 49§ A w
e W YT ¥ W E

s frvn w1 i ®) wEbE W F T e T = e e weR e
¥ vty o T R ¥ AT T g S w1 weE &) v wfre ® e awl weey s
T e B W W e F feE ¥0 § 99N ST S WEE IH 999 9 i TEm w1 TR W S
¥ T P T # 99 w1 o9 W S % o e v ganEl SR oaeem W oEEE w5
et

siTw ® wErt E wnte w5 T F fF 9me, 94 2020 76 U fasfoe 4w ww o me ww we T
#1 o7 T ST AeEE ey v w7 fan vy i e # i O o de oS =
fem w0 a9 T 1 a7 a1 8 F o w8 o oomes, weegl wE A e
i wimergll 3 AW Ty w T = % o e uiE 8 am we g R S fremi % feng e
we w e A W e, fan Traee % van e St oA 810 3EnEs vl W aErEs
71§ FEAE W T A S 0Y F g aes diem % 9g mE §) vl 9E aedw % o 6
TE TR S e S S

fmm =i ot gawes, feeet S dtemdsnd 99 s wvedl w e uhe weEe weied =
aftd weeit & o F wde wfte e € fe writd w1 T men W waEm o TEE Sl T
FrE T % WIET YF O W TER W ¥, WE O Tm iR (shema) F wesm ¥ HemEm
{TETEE TERTE TR TRl werEn) sl o guemsmiE o wEim siw e A S i
(w1 = @y fost= TeEa

A ¢ favm F wEFETT = o9 owm S U8 T s e e g e g o
T WoEGt W A ® e wm Wi W weaE s e st % 6 SgE wsere
EEE, T TN S0 SE 39N W AU w5

i, fEdfas s, = fr dfros fowm = o awg o s o e & &9 F wrid

& w1 e memyl i, foeen o faes w P 9 w1 SR 9, ¥ SPm R o W A
o T e W wEmE o W fem fem omm B




Technologs Devielopmeni Board 17th Annual Report 2002-13 .

Addressing the occasion, Shri Vilasrao Deshmukh, Minister of Science and Technology and Earth
sciences said that “On the 11*May 1998, India showcased for the workd some tec hnology landmarks, With
one of them, our distmguished chief guest was closely associated, With another, Council of Scientific and
Industrial Rescarch was associated. Since then we observe, 11% May as National Technology Day. [t gives
me great pleasure to participate in the Technology Day celebrations in the company of our facimer president,
Dr Abdul Kalam and all of you.

Uelebration of National Technology Day, in some sense, is a statement of India in search of tech nology-
led growth path. India with limited resources had been able to counter challenges of technology denial in
sone key strategic areas in the past. The nation is proud of the achievements of our scientists and ETIZ LTS,
who geined technology self refiance in such key areas,

We should develop the capacity of making the right choices of technologics for addressing the
challenges of the modern world, We need to ensure synergy between resezarch and product development.
We should focus on gaining secess to critical technology needs of the future one way or the other. India is
now marching towards establishment of knowledge based industries. We should harness our resources and
strengths to meet our requirements in the area of innovation-led manu facturing.

Cur chief guest of the day has always spoken about India becoming a developed Nation by 2020, It
15 1ot a dream. It should become a national and social commitment. This day reminds us that we should
strive to achieve three objectives in technology and innovation space. They are technological self reliance,
affordable innovations and global competitiveness in critical technology areas, To realize these three
objectives. we need to stay ahead of the curve, remain open to new ideas. Technology development without
deployment is like owning an aircraft without a pilot, Deployment of technologics would necessarily have
1o take place in the production systems. Therefore industries become the major sources of technology pull.
We need to create a large demand pull for technologies.

The Mmistry of Science & Technology has alse been pannering with industry associations such as
FICCT and ClI to achieve excellence in technology development through public private parmership. With
this objective, DST has taken initintive to launch two new programs on this day, vne in collsboration with
Confederation of [ndinn Industries (CIT) named “GITA™ {Global Innovartion & Technology Alliance) and
the other i collaboration with USAID and Federation of Indian Chambers of Commerce and Industry
(FICCT) named “Millennium Alliance™.

GITA will scout for innovations around the world and leverage such innovations for enhascing
technology competitivencss of Indian Industry & Institutions. GITA will support jeint technology
development, technotogy wransfer and joint ventures between Indian entities and companies overseas.

Whereas “Milleanium Alliance™, an India - U.S, Innovation Partnership for Global Development,
designed to promote cost-cffective and rigorously tested solutions for critical development n..hE]Il..ngﬁ
that have the potential for sustained global impact. During an interaction event with US. Secretary of
State Hillary Clinton on May 8th, 2012 at New Delhi, 1 have committed a contribution of 55 million
through Technology Development Board, Department of Science & Technelogy, Gove of India for this
jeint initiative,
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[ would also encourage our research and development organizations and laboratories to develop a
closer interface with the academic world. It is essential that we motivate and incentivize our youth to
tecus on research activities. The development of advanced technology is not a ene-off event, nor can it be
achieved n a day. An integrated approach to building a broad base of scientific talent, production capacities
and a long-term vision are key elements to success, | em happy that my ministry is engaged in preparing the
country for welcome lechnological future,

| am confident that our scientists and technologists will rise to the occasion and be able 1o convert the
challenges into new opportunities for creative endeavors. Your efforts will help in building a strong and
self-reliant India.

1 am happy to share that all departments of my Ministry collectively suppont innovations and new
wleas. Let me give you some examples. They are Techno-entrepreneurship Promotion Programme (TePP)
of DSIR, SIBRI programme of DBT, Incubation programme of DST along with NIMITLI of CSIR. [ invite
the innovators and the industry to make use of these initiatives.

| congratulate the award winners and hope that many mere such ventures will come forward to help

the country in achieving excellence in knowledge based innovative product development for the benefit

of the society. | also congratulate 1T Kanpur for the award for establishing the Best Technology Business

Incubator for the year 2011, T would conclude by inviting you all, 1o an exciting jouney of Technology

; Led Economic Growth of India, in which we all individually as well as collectively have an important and
eritical role to play.”
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PROJECTS AND PRODUCTS IN 2012-13

Sanctions

Duning the year 2012-13. TDB signed 25 agreements with various industrial concerns, incleding 2
grant agreements with ARCI and Millanium Alliance and 2 ngreements with Venture Capital Funds, with a

commitment of Rs. 197,80 crore out of total project outlay of Rs. 760.4% ¢crore

Disbursements

During the year 2012-13, TDB disbursed Rs. 116.20 crore towards on-going and new projects, This
mcluded Rs. 61,64 crore as loan to mdustrial concerns, Rs. 16.25 crore as grand to an industrial concern and
Technology Business Incubators, Rs. 2.09 crore towards equity participation and Rs. 36,22 crore to Venture

Capital Fund (VCF) for investment.

Sector-wise Coverage

TDB provides support to projects in various sectors fully recognizing that technology is the key to
develop core competency in all sectors, The table below indicates sector-wise coverage of the agreements

: concluded by TDB during 2012-13,
Sector-wise Coverage
(Rs. in Crore)

1 Health & Medical f 130011 28.26
2 Engineering 4 13,89 -24.00
3 | Electronics 2 6485 37.40
4 Chemical w 41.78 Ia:11
5 Apriculture | 565 238
6 | Information Technology 6 57.2 24.63
T Orhers

VCFs 2 30000 50.00

Milkaneum Alliance (MA) | 11206 2500

State-wise Distribution of Agreements

Drasing 2001 2-13, the assistance by TDB is spread over seven statos’ union termiiorics.

The table below indicales State-wise distribution of the 25 agreements signed by TDB during the year

q
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{Rs. in Crore)

State ! Union Territory MNumber of Total TOE s Commitment
A!;.rum!n'h sl

| Andhra Pradesh & 149,47 9.12
2 Deelhi 3 76,1 15.64
3 Jammu & Kashmir 1 5.65 2.38
4 Kamataka i 5077 18.85
5 Maharashira 4 4556 2020
f Tamil Nadu 1 19.76 6.15
7 Uttar Pradesh 1 L17 .46
i Chbier Including

a) VCFs 2 300,00 S0.00

b) Millaneum Alliance (MA) 1 112.00 25.00

Tatal 25 Tol.48 197.80

Technology Providers

TDB provides financial assistence to industnal concerns for commercialization of technologies
irrespective of the fact whether the echnology has been developed by the national instinetion or in-house
R&D unit of the industry. In the case of projects pertaining to Information Technolegy, the technolopy may
generally be developed by the industrial concems enterprises themselves. The technology providers in
respect of agreements signed during the year 2012-13 are indicated in the following table:

{Hs. in crore)
Technology Providers Number Total Cost Sanctioned by TDR
In-howse R&D units 25 760 48 197.80
Total 25 T60.48 197.30

Agreements concluded

During the year 20012-13, TDB signed 25 agreements with various mdustrial concerns, including 2
granl agreements with ARCI and Millanium Alliance and 2 agreements with Venture Capital Funds for
participation in their funds; the details are grven below:-

1. Mi/s Yashraj Biotechnologies Litd., Navi Mumbai

M/s Yashraj Biotechnology Lid., Navi Mumbai approached TDB for financial assistance for its project
titled “Development and Commercialization of Recombinant Antiges, Recombinant Monoclonal Antibodies
and Cell Derived Antigens”.

___ Technelagy Development Bourd. 17th Annual Report 2012-13 |
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Thecompany has ventured in tosetting up a etate-of-the-art infrastrueture for Produetion of Recombinant
Antigens, Recombinant monoclonal Antibodies und cell derived antigens for their use in manufacturing of
in=vitre dingmostic sssays, These diagnostic assavs may be for various cancer (prostate, breast, ovarian
and gastric), infectious disease (Hepatitis B, Hepatitis A), life siyle disorders (diabetes) and auto-immune
disorder. The moneclonal anttbodies raised through recombinant approach obviates the need of human
serum samples from patients and also the recombinant antigens obviate the need of highly bio hazardous
ruman biemedical Buids for punfication of native antigens as well, The technology of using cancer cell
lines offers proteins which ure similar to those in the human body and the development of high capacity
processes for cell derived antigens have intended use of [V assays.

Initially emphasis would be placed on 1) development of molecular bielogy tools for cloning , expression
and production of recombinant proteins, o) raising of monoclondl antibodies of desired characteristics
throagh recombinant and bybridoma technologies and iii) establishing and validation of eell culture facilities
to mamufiecture cell derived antigens.

| mﬂnf;q

“Exchanging the Loan Agreement with Shri Paresh B. Bhanashali, Director ( Techinlezl),
Mis Yashraj Bistechnology Lid., Mavi Mambai™

FDE his sanctioned a loan assistonce of Rs. 600.04 lokh out of the project cost is Rs. 1200.00 lakh
under an agreement signed on 237 April 201 2, The project is dee for completion by 30% June 2014.

L. A5 ili Telesolutions& Telemedicine Pvt. Lid.. Banzalore

Wis 121 Teleholutions and TeleMedicine Private Limited, Banpaloreapproached TDB for financial
asgistance for itz project titled “Development and commercialization of technologes for a TelePACS™hased
Healtheare Exchange for intemet and mobile based healthcare access” based on technology developed in-
house by the company,

e product is bullt on pieture archiving and communication system technology oplimized for remole
connectivity, and facilitates mtemet and mobile network based exchange for socessing and sharing
healtheare resources and value added services between networked hospitals, remote PHC s, mobile units
ete. It provides:
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*  Access to expert diagnosis to rural un-served and under-served areas.
*  Agcess to targeted healthcare content by specialty for education and training.
*  Built-mn payment gateway for pay per use change-out models.

* Secure on-line database for disease management, profiling, analysis for planned healthcare delivery,
and research.

¢  Value ndded services for personal EMR.
« Collaboration engine for second apinion, and patient load balancing.

TDB has sanctioned a loan assistance of Rs, 250,00 lakh out of total project cost of Rs. 751,17 lakh
under an agreement signed on 25" April 2012, The project was to complete by 31% December 2012,

3 M/ Alfa Corpuscles Pvt. Ltd., New Delhi

M/s Alfa Corpuscles Private Limited, New Delhi approached TDB for financial assistance for its project
tithed“Development and commercialization of indigenous low cost disposable laparoscopy trocars™.

The company has been involved in innovation and development of the “First Indian Disposable
Laparoscopy Trocar™ under the brand name of endoXSTM Disposable Laparoscopy Access System,
Developed Disposable Laparoscopy Trocar with a bladeless tip trocar, clear beveled cannula with fascial
serews and patented reducer seal arrangement.

TDB has sanctioned a loan assistance of Bs. 114.00 lakh out of total project cost of Rs. 248 lakh under
h an agreement signed on 1 May, 2012, The project is due for completion on 30 June, 2013,

Incubation Centres - Seed Support to TBIs'STEPs

The Board had approved TDB's participation in the Seed Support Scheme for start-ups in Technology
Business Incubators’ STEPs administered by the MNational Science & Technology Entreprencurship
' Development Board (NSTEDB) of Department of Science & Technology.

\ The STEPsTBIs arc a facility to encourage and foster technological entreprencurship by individuals
by incubating their ideas to enable them to reach the market. However, STEPs /TBIs are not equipped with
the most needed early stape financial assistance 1o deserving ideas / technologies by techno-entrepreneurs.
In erder to address this, TDE has mstituted the Seed Support Scheme to provide early stage financial
assistance to the voung entrepreneurs for bnnging their inmovative technology venture ideas to fruition.
TDB has taken a growth-oriented imitative by deciding Lo participate in the Seed Support Scheme for Start-
ups m Incubators in previous vears. TDB supported 36 (which meludes two times financial support to four
TBI='STEPs) Technology Business Incubators (TBIs) and Science and Technology Entreprencurs Parks
(STEPz) involving TDRs commitment of Rs. 3600 lakh in five phases.
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Participation in Venture Capital Funds (VCFs)

In addition to the direct support to industries for commercialization of indigenous technologies, TDB
confinued networking with technology focused Venture Capital Fund (VCF) to suppont technologically
innovative viahle ventures. The objective behind this exercise is 1o spread iself by providing support
to early stage ventures for SMEs having innovation and innovative products /services. This initiative of
TDB has given confidence to Venture Capitalist/Private equity funds to come up in big way o support the
technology based projects with a pronounced emphasis on sectors which are the growth drivers of Indian
ecomomy, So far TDB hasz participated in 6 {six) VCFs namely APIDC, UTI-AIF, UTI-TTVUS, Ventureast,
UWFL and RCVE and committed imvestment of Bs. 175,00 crore and out of which the retum on investment
in two VCFs has already started.

The Board i its 49° meeting held on 18.02.2012 recommended participation of TDB in 2 new Venture
Capital Funds. This year TDB signed zgreement with following2 new Venture Capital Funds with a
commitment  participation of Rs. 50,040 crores leveraging total funds ageregating 1o Bs. 300.00 crores
from other investors.

4. Multi Sector Seed Capital Fund by Blume Venture Advisors Pyvt, Lid., Mumbai

TDE signed an agreement with Blume Venture Advisors Pvt, Lid., Mumbai on 3 May, 2012 to
participate in the Multi Sector Seed Capital Fundwith a commitment / participation of R, 25.00 crores
leveraging rofal funds agerepating 1o Bs. 100,00 crores from other mveston.

5. Ivy Cap Ventures Trust — Fund 1 by IvyCap Ventures Advisors Pvi. Lid., Mumbai

TDB signed an agreement with IvyCap Ventures Advisors Pvt. Lid., Mumbai on 3 May, 2012 1o
participate in the Ivy Cap Yentures Trust — Fund 1 with a commitment / participation of Rs, 23.00 crones
leveraging total funds aggregating to Rs, 200,00 crares from other investors.

6. Millennium Alliance (MA)

The Federation of Indian Chambers of Commerce and Industry (FICCI) has approached TDE to
participate in Millennium Alliance {(MA)} an India-US Innovation Pannership for Global Development
which was established by FICCI in collaboration with Uniterd States Agency for Itemational Development
(USAID) wherein USAID has committed § 7.70 millicn with the aim to make it a & 50,00 million fund from
contributions from other stake holders which aimed at leveraging Indian creativity, expertise and resources
to source and scale innovation being developed and tested in India that will benefit vulnerable populations
actoss India and the World.

This 15 a joint commitment o recognize India’s role as a global innovation laboratory, by identifying.
testing and scaling solutions that leverage private and public sector resources and expertise to reduce the

cost and ncrease the reach of development improvements o Indi and around the world.
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Chairperson on behalf of the TDB Board (as decided in its 4% meeting held on 18.02.2012) approved
TDEs participation in Millentivm Alliance (MA) and TDB has sanctioned a grant of Rs, 500.00 lekh
per vear for a penod of 5 yearstotalling toRs. 2300.00 lakh towards TDB's commitment in the MA under
Memorandum of Understanding (Mol signed on 24,05, 2002,

7o Mis KYB Agro Farms Pyt Ltd., Baramullah, Jammuo &K ashmir

M/s KVB Agro Farms Private Limited, Barumulla, (J&K) approsched TDB for financial assistance for
its project titled"Commercialization of novel hydroponic mullitier cultivation & processing of Strawberrics,
dehydration of English/Exotic Vegetables & Apples™ based on technology development .

The project also aims to development the process of dehydration of apples, strawberry and vegetables
using the latest techoologies and methods so that hygienically dehydraied items are made available to the
end user. There 15 high potential for strawberry cultivation in Kashmir Valley which can in return lead to
a potentially stable economic cycle and generate employment, directly (cultivation) and indirecily (post
harvest, processing, marketing, packaging, etc). These Strawberries can be cultivated round the vear in
controlled conditions particularly in hydroponically growing media. The off-season sales can fetch much
higher returns. The crop has great export potential due to its appeal in certain European Countries and in
UAE,

TDB has sanctioned a loan assistance of Rs. 238.00 lakh out of weal project cost of Rs. 564.65 lakh
under an agrecment signad on 3%une, 2012, The project 15 due for completion on 30*Tune, 2013,

4. Mis Exponential Technolagies S&H Pvt. Ltd., Hydershad

Mg Exponential Technologies S&H Private Limited, Hyderabad approached TDB for financial
assistance for its project titled”Development & Commercialization of Discovery Management Tool -
EXPONENTIAL eDiscovery” based on technology developed in-house by the company.

EXPONENTIAL cDiscovery® equipped with essential discovery management tools provides full
life-cycle discovery mansgement to achiove an efficient, intelligent assessment and review. Scalable and
ficxible, EXPONENTIAL eDiscovery® seamlessly manages large volumes of documents for even the most
complex cases.

¥

“Exchanging the Loan Apreement with Shei G, V. Satish Kemar, Managing Director,
Mis Exponential Techonlogies S&H Privare Limited, Hydernbod™
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TDE has sanctioned a loan assistance of Rs, 950,00 lakh out of the project cost of Bs. 241387 lakh
under an agreement signed on 5% June 2012, The project is due for completion by 31* March 2014,

11 /s Vayavya Labs Pvi, Ltd,, Belgaum, Karnataka

M/s Vayavya Labs Pvi. Ltd.. Belgawm, Karnataka approached TDB for financisl assistance for its project
titled"Commercialization of Devise Driver Synthesis and System Level Validation Tools for Embedded
System Market”,

The company isengaged in building Electronic System Level (ESL) Dresign tools targeted for the
Semiconductor and Embedded Design service firms. Its tool suit “VTools” is an extension of the flagship
product DDGEN into a complete ESL Design platform consisting of several tools that automate multiple
tasks (apart from the device driver software generation) typically carried ow during system design and
development It enforces the right development frame-work across design flows by providing higher level of
abstraction for device and runtime detail specifications. The productivity gain is two Umes to three times in

device driver development. It is & unified approach to hardware/software co development based on a single
golden specification of an Embedded Device and effectively bridges the hardware-software development
gap by automating tasks across hardware-software design and is unique in the sense that it is the only tool-
suit that attempts this. This product “VTools™ is software too] suit targeted to semiconductor firms, Silicon
[P providers, Embedded Design Firms and Embedded Tools vendors.

: -

“Exchanging the Loan Agreement with Sk R Pasil, Managing Director,
M5 Vayavya Lobs Pvi. Lid., Belgamm, Karnataka®

TDE hes sanctioned a loan assistange of Bs. 245.00 lakh out of the project cost of Re. 100575 lakh
under an agreement signed on 21% June 2012, The project is due for completion by 317 December, 2013
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13, M/s Myme Wireless Technology Pyvt. Ltd.. Bangalore

M/s MYMO Wireless Technology Private Limited, Bangalore approached TDE for financial assistance
tor its project titled “Commercialization of 4G wireless 1GPP LTE Products: Base Station (eModeB), User
Equipment (UE) and LTE Emulators™,

The company has developed the indigenous next generstion wireless products such as 3GPP LTE Base
Station, User Equipment and LTE Emulators. They have demonstrated the 1PR, the technology and the
prototype products fo global and domestic customers. The uniqueness of the product is that it is fully
and rapidly software configurable and reprogrammable 4G Wircless Radio for multi-band, multi-mode
and multi-functional soft-ware-defined-radios. With the vision to have strong IP and cutting-edge telecom
Product port-folios, company is collaborating with local partners like BEL and CDOT, Bangalore for building
the state-of-the-art 4G telecom products and build a strong local eco-system to counter the domination of
telecom companies from China like Huwaic and ZTE that are resulting not only in technology domination
and also becoming a national security issue. Mymo's IPR will form the ‘golden reference code” for chip
makers, emulator designers and base station vendors,

TDE has sanctioned a loan assistance of Rs. 240 00 lakh out of the twotal project cost of Bs, 385,33 lakh
under an agreement signed on 2™ July 2001 2. The project is due for completion by 30° June 2014,

14. International Advanced Research Centre for Powder Mettalurgy and New Materials (ARCI),
Hyderabad ;

International Advanced Research Centre for powder metallurey and new materials { ARCT), Hyvderahad
approached TDB with a project proposal for Inde German Technology Development project titled “Joining
of Aluminum, Steel and Plastics(Multi-Toin}” Dissimilar Material Combinations™.

The project aim to delivering suitable joining technologics for about 5§ selected joints in automotive
frame/body including equipment and tooling know-how and process knowhow. Design/modelling
guideline for various joints along with a guideline for characterizing simitar joints with different materials
or thicknesses. Component designs for adaption the new joint technologies and to fully exploit the newly
developed technigues,

TDB has sanctioned a Crant of Rs. 1200.00 lakhs for implementation of the said project under an
agreement signed on 5* July, 2012

15. M/s Originet Technologies Ltd., Mumbai

M/s Originet Technologies Limited, Mumbai approsched TDB for financial assistance for its project
tithed “Development, commercialization and indigenization of Muclear RadiationMonitoring Systems™
based en technology developed in-house by the company.

The Company is implementing a project to set up a state-of-the-art engineering and infrastructure
facilitics in Mumbai with the ohjective of stimulating engineering excellence for production of high end
innovative engincering products and integrated solutions in the field of Nuclear Radiation Moniloring
Systems (RMS) for Nuclear Power Plants, Hospitals, and Public Safety Sector developed through in-house
R&D efforts. The company has signed a MOU with APANTEC, LLC of USA as strategic / technology
partner. The products include RMS such as Container Scanning, Gas Kid, Liquid Monitoring System, Area
RMS, Environmental RMS, Environmental Mobile Laboratory, Positron Emission Tomography RMS. Web
Software Solution etc.




i 7 e 202

79 TR B AW A T § = # W WY §) s 6 e S e e e w
wu g% fagan fafres o = w9 T =W

A § T 18 T, 2012 F vERE WU TR ¥ A 2084.70 7 F W W A ww
H H 95000 TrE ¥, W w0 wEEE g R s 31 fee 2012 w9 S

16, T i s fafee, = Rl

frad it A e, o fewell 4 SO wREEE CEem iy faEm amafta el e
Heitaet (e AT F AU s #) g oY e werm @ o S |
T

Fodt Tem A EEErTREE B W e e e § W A whee o flee
() T # EE T ) e E e T § us e W s 9 weiere o w1
et dfm WEE O W T T Ie e T % AWiEws T W qeeid e
1 W Froee W T wtEEE % w9 U w9 G0 w age s faeen F guR o o e
T %) e = frmn AT o (R # AU wEm R ¥ = #1 RE W ww
i

Frevet & feme 25 et 2012 F EETHAA WO OER F AT 4947.57 WG FOF RS G 6w
5 ¥ 500.00 TTE T W WV WERE e e ofEee 3 e 203w g

17, T aa witas T wae Tl e

Foife ® ferw Saeedz w1 ww w0 fawtEn e T e fafe T o 3R feEpE (FEE
o) & T sl foredtern 9y T weme # fem S @ wer A

T Frie faegEs ofEre = e wie fregste BrEaW § o e W wE A ufee A
& W we faerm WiwET Rt S ) S0 e, e % e w1 o sdni §
e @i e A S-SR T S SweE sit fastwene § W@ g ) fegpe W owm
T w1 fafire iy, 99 i i e T F fon owed o e S F TR 0w

¥ Wi o weed W fEem s wive € 9 wew st e ® few
re S & i Faww AT Sweely wiE W diem sreder de8 W e W wmm 8 wesmiuen
HeHld ¥ 5 W WEE 79§ awa T §0F W o v = sy | adt sl a o
e (zrfan, 14, TraiEe s fafesn) o T W wEw R

wRTHE et W e wieam T ® oW 8

1y s Tafee fastemad o e, s, erdd wPE 1 =T AN A W SR
wew w1 UF A & s T=E Uw Gem wr S wd wnie § ofee S ow w® o
T3 T T o ww # T e s e ® ue @2 W e s
T U W T W g e T A e




Technulogy Development Roord 17th Annual Report 2012-13 -

The products, having high business potential both in India & abroad, will eam & save foreign exchange
due to impert substitution & expons,

TDB has sanctioned a loan assistance of Rs. 950,00 lakh out of total project cost of Rs. 2084.70 lakh
under an agreement signed on 18* July 2012, The project was to be completed by 31* December 2012,

16 MJs Panacea Biotec Lid., New Delhi

M/s Panacea Biotec Limited, New Delhi approached TDB for financial assistance for its project titled
“Manufuctuning Facility for Commercialisation of Advanced Drug Delivery based Anti-Cancer Product
PachALL (Paclitaxel)”.

Technology involves preparation of polymeric nanoparticles by high pressure homogenization, giving
the product advantages of tumeor targeting due to Enhanced permeation & retention (EPR) effect & no
cremophor induced toxicity & no paclitaxel induced-alopecia in case of paclitaxel. Preparing nanoparticles
of these highly hvdrophobic drogs would solve solubility problems, thereby greatly increasing the surface
arca of the particles and improving dissolution. The stability of the nanoparticles can be extended by
converting the suspension in to powder for reconstitution by lvaphilization,

TDB has sanctioned a loan assistance of Rs. 500,00 lakh out of total praject cost of Rs. 4947.57 lakh
under an agreement signed on 25" July, 2012. The project is due for campletion on 31" December, 2013,

I7. Mis Virtual Logic Systems Pvt. Lid., Bangalore

M's Virtual Logic Systems Pvt, Lid., Bangalore approached TDE for fiancial assistance for its project
titled “Development and commaercialization of Virusl Reality based skills training Simulator {COMET
SIMULATOR), aimed at the skill development of maintenance technicians across industries” based on
technology develsped in-house by the company.

The intent of the COMET simulator project is to develop the COMET simulator software along with
editor and engine which can be deploved on the COMET simulator hardware, The COMET Simulator i
used for training personnel on the Construction, Operation, Maimtenance and Troubleshooting aspects of
different equipment of machinery, The Simulator is used 1o captivate and engage end users for specific
purposes: acquire knowledge and’ or enhance skills.

The project includes development of SIMAlive platform which helps in development of customer
specific applications that can be deployed on desktop / Kiosk or VR hardware setup. The SIMAlive platform
is buill in a generic way such that it can scale from Comet functionalities fo all Virual Logic Systems
verticals {driving, defense, visualization and medical).

The 5IM Alive platform is made of two innovative software modules:

1) The engine is a set of generic simulation components implementing various features: rendering,
physics, Al, hardware input. Each component is a building block that can be reused in all COMET
scenirios using the editor. The engine proposes o set of feanires and functionalities. It is a software
middieware developed by core simulation PrOZrammers.
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2} The editor 15 an authoring tool configuring the simulation components exposad by the engine. It

also includes plugins for DCC ool like 3DSMax to export content in an engine specific formal.
The editor is meant to be used m an intuitive manner by a non-expert. Under the guidance of
an instructional designer, each COMET simulation scenario will be built using 8 WYSIWIG
interfuce. The programming part will be reduced to high level scripting,

: TDB has zanctioned o loan assistance of Rs. 250,00 lakh out of toial project cost of Rs, 500.00 lakh
under an agreement signed on 26" July 20012, The project was to complete by 31% March 2013,

18, M/s Rathnam Pharmaceuticals Pvi. Led., Tirupathi

M/s Rathnam Pharmaceuticals Private Limited, Triupathi ( A.P) approached TDB for financial assistance
tor its project fitled “Development and Commercialization of ARTEMETHER and LUMIFATRINE
EXTENDED RELEASE TABLESTS 150mg/300 mg”,

The proposed product is ARTEMETHER and LUMIFATRINE EXTENDED RELEASE TABLETS 150
mg’ 300 mg tablets containing satisfactory physical and chemical stability and consistent reproducibility
was developed by in-house R&D Centre Novel anti-malarial therapy ARTEMETHER and LUMIFATRINE

| EXTENDED RELEASE TABLETS 130 mg/ 300 mg combined products. A modified release formulation

. could help the patients (o strictly adhere to therapy such a formulation represent a novel 1ol for disease
treatment. ER release formulation could optimize the pharmacokinetics of the two combined drugs and lead
novel therapeutic products for the global market.

TDB has sanctioned a loan assistance of Rs. 865,00 lakh out of the total project cost of Rs. 1 730,00 lakh
under an agreement signed on 1°August, 2012, The project is due for completion by 30" April, 2013,

19, Mis Pawaa Software Pvi. Lid., Bangalore

M/s Pawaa Software Pvi. Lid., Bangalore approached TDB for financial assistance for its project titled
“Development and commercialization of innovative technologies for electronic file/data security through
enerypted container with embedded corporate securities policies™,

The company has introduced pawaaFILE — a file format that wraps around any, proprietary or legacy
file format and embeds advanced security intelligence at the file level to enforce comprehensive security
policies and ensures that the files are under the perpetual contral of owner o protect against end user
tnggered threats and also rapidly recover and stop leaks. pawaaFILE is first of its kind and ONLY filg
format meant for embedding information security intelligence right into the file as a wrapper around
amy native file format, where the underlying content is encrypied, Tt opens only for suthorized users at
authorized locations for the permitted time period and without any ‘Key Management’ protocols, The
primary vehicle for commercializing pawaaFILE will be through company s flagship technology abstraction
called PLUSPawaa, PLUSPawaa is the flagship information security solution from Pawaa to redefine the
conventional approach in the secarity marketplace. PLUSPawaa is defined as the enterprise information
security standard that will simplify the way information security solutions are designed, deployed and
managed by IT/Security administrators within enterprises.
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Independent Software developers offering enterprise solutions do not directly address the security
requirements of an enterprise. PLUSPawanadresses the secunity gaps that exists in these Independent
Sottware o protect the daia and enables Independent Software developers of enterprise applications to

leverage the huge opportunity to build their products offering Information Security solutions to protect the
data,

TDB has sanctioned a loan assistance of Rs. 250,00 lakh out of the project cost is Rs. 686.07 lakh under
an agreement signed on 23" August, 2012. The project was due for completion by 31% March, 2013,

20, Mis Kavia Carbons (Chennaf) Pvi. Lid., Tirupur, Tamilnadu

M's Kavia Carbons (Chenmai) Private Limited, Tirupur, Tamilnadu approached TDB for financial
assistance for its project titled “Development and Commercialization of Auto canister Carhon”, The
company used high BWC to control Evaporative Losses in Petrol Vehicles.

Auto camister is a device located in the engine compartment of an Automobile that captures and recycles
the Petrol vapors and burns them efficiently. This will help Automobile manufacturers meet challenges of
stricter environmental regulations.

TDB has sanctioned a loan assistance of Rs, 6135.00 lakh out of the total project cost of Rs, 1976.00 lakh
ureler an agreement signed on 30 October, 2012, The project is due for completion on 1* October, 2013,

21. M/s Notien Ink Design Labs Pve. Lid,, Bangalore

M/s MNotion Ink Design Labs Pvt. Lid., Bangalore approached TDR for financial assistance for its
project titled “Multi-Application Touch Computing Hand held Device™.

Adam 1l is o hagh end, ARM based touch computing tablet designed and developed from scratch in
[ndia. Unlike other OEMs where the core engineering i3 either outsourced or white-labeled, Notion Tnk's
Adam [T device has had 2 years of dedicated research and engineering efforts which promises to catalyze

and brang hi-tech IP for Complex Board Design for Consurmner Electronic Products m India. Adam 11 is the
first of its kind of touch computing hand held device in the world. Adam 11 is designed from scrateh in an

extremely modular fashion, where it can be configured to various specifications. This innovative approach
was inspired from the deskiop markets where consumers decided what features they wanted in the products.

TDB has sanctioned a loan assistance of Rs, 650,00 lakh out of total project cost of Rs. 154931 lakh
under an agreement signed on 14* February 2013, The project is duc for completion by 30* September
2013,

11, M/s KhyathaAbhijith Pharma & Health-care Systems Pvi. Ltd., Visakhapatnam

Mis KhyathaAbhijith Pharma & Health-Care System Pvt. Ltd. Vishakhapatnam approached TDB for
financial assistance for its project titled “Development and Commercialization of * Dia-Sense' (an instrument
for Diagnosing Diabetic Neuropathy)*

The company iz setting up a facility for developing and manufacturing *Digsense™, & device for early
detection of diabetic nevropathy and predicting foot uleer development, at Visakhapainam. The proposed
product detects the neurcpathy at sub clinical and pre-symptomatic level, predicts ulcer prone zones on the
feet which enables the physician to initiate preventive measures so s 1o avoid ulcer formation, gangrene
development or amputation. Regular screening with this device enables a physician to understand the
progeession of the discase and also the long term glveemic control via monitoring progression of neuropathy
which indicates poor glyeemic contral owing to inadequate medication or drug resistance indicating shifi to
insulin of increase in dosage of medication or addition of another drug,
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“Exchanging the Loan Agreement with Shei P.5.N Raje, Managing Directar,
Al's KhyathaAlbhijith Pharma & Health-Core System Pvi. Lid, Vishakhapatnam™

T has sanctioned o loan assistance of Rs, 247,00 lakh out of the tatal project cost of Bs. 805,00 lakh
under an agreement signed on 4" March 2013, The project 15 due for completion by 319 March 2014,

23, M/s Sanzvme Ltd., Hvderabad

M5 Sanzyme Limmbed, Hwderabad approached TDE for financial assistance for s project
titled* Development & Commercializabon of Novel Gonadetropin in Nano-Dosage Forms™,

Movel Gonadotropin in Nano dosages product are of natural onigin and require specialized lyophilization
techmques. The company has developed o trademarked process knovwn as LY GOTECH for formulating
single low dosages and market combination formulations catering to Indian as well as internatsonal fertility
market,

TDB has sanctioned a loan assistance of Rs. 500000 lakh out of total project cost of Rs. 40680.00 lakh
under an agresment signed on 21* March, 2013, The project 15 due for completion on 31% December, 200 3,

24, M/s samics Rescarch Materials Pvi. Lid,, Bareilly, UP

M's Samics Research Materials Pyt Lid., Bareilly, UP approached TDB for financial assistance for s
project for setting up a facility for “Scale-Up Manufacturing of Advanced Ceramic Oxides in Ultra-High
Purity Grade for Applications such as Fuel Cells, Thermal Bamér Coatings and Research”.

The Company intends to manufacture high purity single and multi-component metal/ceramic oxide
powders (e.g. LEM, OGO, Ni-CGO, Y52, AT, BaTi, MeAl, MnCo and many other oxides) by setting up
a first of its kind facility in India - a state-of-the-art manufacturing for ultra-high purity ceramic oxides via
solution-based processing.

il
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Advanced ceramics are materinls tailored o possess exceptional properties (superior mechanicsl
properties, corrosion/oxidation resistance, thermal, electrical, optical and magnetic properties) by controlling
their stoichiometry and micro structure, These materials have hecome integral to key technologies such as
communicalions, energy conversion and storage, electronics and automation.

“Exchanging ihe Loan Agreement with Shri Anslhay Jain, Managing [irector,
Mis Samics Heseareh Materials Pvi. Lid, Hyderahad®

TDB has sanctioned a loan assistance of Rs. 46.35 lakh against the twotal project cost of Bs: 116.90 lakh,
under an agreement signed on 22* March, 2013, The project is due for complction by 31" December, 2013,

15. M/s VEM Technologies Pvi. Lid., Hyderahad

M's VEM Technologies Private Limited, Hyderabad approached TDB for financial assistance for s
project for ‘Development and commercialization of RF Seekers’ based on technology developed in-house
by the company,

Modern sirbome systems need all weather, fire & forget capability in detecting and wacking a tarzes.
These functions are performed by RF sensor which is called by trade-name RF seeker. The Seeker is
essentially a high-tech Microwave radar mounted on the nose of an air bome system with Radome providing
environmental protection to it. These are compact in size and less in weight. These seekers are complex in
nature and highly customized to meet the stringent space, weight and dynamic constraints of diffecent air
bome systems.
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Exchanging the Loan Agreement with Shri %, Venkota Roju. Managing Director.
s VEM Technobogies Pt Lid, Hyderahad

TDB has sanctioned a loan assistance of Ba. 2500000 lakh out of total project cost of Ra, 590000 lakh

under an agreemant signed on 22*March, 201 3. The project is due for completion by 30 September, 20014,
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The brief profile of products released / projeets completed during the year with the financial assistance
{rom TDE is given below:

sureWaves Media Convergence Solutions

M’s Surewaves Media Tech Private Limited, Bangalore have implemented the project for
commearcialization of SureWaves Media Convergence Solutions.

Project offers media convergence solutions to support aggregation of digital contents from multiple
sources and their deterministic delivery across different digital mediums like local TV, digital out of house
streens, deskiop screens, eic, The various convergence products/solutions being offered by the COMpany
include a ‘Media Grid® and diverse products for targeted delivery of text/ messages et across different
digital mediums. These products’ solutions are covered by 39 Indian patents and 23 PCT patent applications.

SUREWAVES MEDIASTATION - AN EDGE DEVICE THAT CONNECTS TO
SUREWAVES MEDIAGRID

SUREWAVES MANAGED DIGITAL DISPLAY NETWORK
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TIIB had ssnctioned a loan assistance of Rs. 490.00 lakh out of total project cost of Rs, 2110.90 lakh
under an agreement signed on 22=July, 2010. The project was completed on 31%5uly 2012,

system Design Selutions for automotive electronics, consumer electronics and communication
and networking devices

Ms Sankhya Technologies Private Lid., Chennai have implemented the project for “development
and commercialization of System Design Solutions for autemotive electronics, consumer electronics and
communication and networking devices using Sankhya Teraptor™

The product is intended to create fully functional, non-trivial ready to use embedded designs for above
applications, The specific feature of Teraptor is its “Unified Model Driven® processor technology which
emables the use of single set of model for all design automation activities, eliminating redundancy and
duplication of work as compared to the existing model of a processor. The development provides unique
solution which allows new processors to be designed quickly alongwith software development. This saves
time and reduces cost of designing systems,

5 % I P A
TR CRRES

SANKHYA TERAPTOR

TDB sanctioned a loan assistance of Rs. 238.00 lakh out of the tofal project cost of Rs. 754.00 lakh
under an agreement signed on 27" November, 2009, The project was completed on 30° June, 2012,

Virtual reality based skills training SIMULATOR (COMET SIMULATOR)

M/s Virtual Logic Systems Private Limited, Bangalore have implemented the project for development
and commercialization of virtual reality based skills training SIMULATOR (COMET SIMULATOR),
aimed at the skall development of maintenance technicians across industries.
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The company developed & commercialized the COMET simulator sofiware along with editor and
engine which can be deployed on the COMET simulator hardware, The COMET Simulator is used for
traming personnel on the Construction, Operation, Maintenance and Troubleshooting aspects of different
equipment or machinery. The Simulator is wsed o captivate and engage end users for specific purposes;
acquire. knowledge and’ or enhance skills. The project included development of SIMAlive platform
which helps in development of customer specific applications that can be deployed on desktop / Kiosk or
VR hardware setup. The SIMAlive platform is built in a generic way such that it can scale from Comet

€1
functionalities to all Virtual Logic Systemns verticals (driving, defense, visualization and medical).

COMET SIMULATOR -VIETUAL LOGIC

TDB had sanctioned a loan assistance of Rs. 250,00 Inkh out of total proest cost of Bs, 357,63 lakh
underan agreement signed on 26% July, 2012, The project was completed by 31 March 2013

Hocuronium Bromide

Mis Gland Chemicals Private Limited, Hyderabad have implementd the project for commercialization
of technology for “Manufacture of Rocuronium Bromide”

The project envisaged for setting-up a facility at Malur (about 40 km from Bangalore) for production of
Rocuronium Bromide APL The product is an adjunct 1o anesthesia products in injectable formulations and
extensively used m all surgeries. The technology for the production of Rocuronium Bromide, APl has been
developed by its group company M/s Gland Pharma Lid. The company proposed to manufacture the product
for the first time in the country. Rocuronium Bromide hr:]nnt-,q I &lerond clase offmeuro=-miuseular l:-luc_-;;ing
agents like Vecuronium bromide, Pancuronium bromide, Pipecuronium bromide, eic. Neuromuscular
blockers are used in hospitals, from surgery to trauma care

TDB had sanetioned a loan assistance of Rs. 860.00 lakh out of the total prajectcost of Rs. 189300 lakh
vide Loan Agreement dated % December, 2011, The project completed on 31* March, 2013,

Real Time videa analytics over wireless IP video surveillance camera syaten

Mz Silvan !i"-l'lfl'i'ﬂlll.'.'ll'l Labs Pt I.r.:L. Hﬂ.hga[u{u b 'i.|_1'|_'|:|!.|.-rl:|.n:n1.n-|;| the projeci for “commencializs
technology for manufacture of Real Time video analytics aver wireless 1P video surveillance camera

sy5icm™,
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The comipany has made tremendous inroads in to the home securily and automation market in 200213
They are now providing salutions in this space to leading builders in the Bangalore and Mumbai market
and their customers include Tata Housing, LodhaSobha, Brigade and Total Environment. The Dhruy
Cameras with their functional and smart design offer a high quality yet affordable video surveillance
selution, Using progressive scan technology, the cameras provide images of moving objects without motion
blur. Multiple compressed streams can be provided simultanzously, individually optimized for different
quality needs. The Dhruv cameras additionally feature the ability for motion detection which works wall
even in the dack. All surveillance ss recorded locally on the camera on a removable Memory SD card, Using
the combination of motion detection and appropriate frame rates, reselutions and compression formats,
weeks of video can be stored on the camera.

The Shiv Camera has an integrated Passive Infrared (PIR) sensor along with LED lighting, and a
standard CMOS sensor, (o capture footage at night. As soon as the PIR sensor detecis human mation, the
camera is triggered into operation. The LED lights the scene. This produces clear, full-colour images. Some
of Shiv's useful features include o compact form to fit into any equipment to be protecred ~ such as, safes,
vaults, wardrobes, etc. — or into an analogue dome enclosure. Crperation analytics stack implemented that
enables low-power operation when no human motion is detected. The camers wakes up only when il detects
human movement within its range, This lets it run on batteries.

\

DHRUY CAaMERA SHIV CAMERA

TDB had sanctioned a loan assistance of Rs. 400,00 lakh out of the total project cost of Rs. 1100.00 lakh
vide Loan Agreement dated 1% March, 2011. The project completed on 31* March, 2013

i B | 17th Annual Report 2012-13 |
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PROCESSING OF PROJECT PROPOSALS

An industrial concem seeking financial assistance from the Technology Development Board should
submit the application in a preseribed format. The format of application secking financial assistance from
Technology Development Board and other details are available in a brochure tithed ‘Project Funding
Cruidelines’ which is made available free of cost by TDB. TDB receives the applications throughout the
yesar. The industrial concem or the entreprencur promoter can also obtain the format of application from the
website of TDB i.e. www il pov, in.

Applications Received in 2012-13

TDB received 65 applications during the year from industrial concerns.

Application Received State-wise

The state-wise distribution of 63 applications i as under:

(Rs. in Crore)
State / Unlon Territory Number of Total cost Assistance sounght
Applications from TDB

1 | Andhra Pradesh 12 320,30 103.30
2 | Delhi 5 90,80 2838
3 | Gujrar 2 122.31 16.33
4 Haryana £ 24.75 2014
3 Kamataka 14 174.91 T282
6 Kerala I 4.09 2.00
7 Maharashtra 11 400,51 13953
¥ | Orissa | 20.00 14.00
9 | Punjab 1 30.00 225
Lo Rajasthan 2 297 .48
N | famiiiade 10 145.06 80.15
12 Littar Pradesh 3 13.67 6.61
13 West Bengal 1 5.20 247

Total 65 1358.87 492.46
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Applications Received Sector-wise

TDE receives applications seekng financial assistance in all the sectors of the economy. The sector-
wise details of receipt of apphications are given in the table below:-

{REs. in Crore)
Sector Number of Total cost Assistance sounght
Applications from TDB
1 Apriculiure 2 2022 10,08
2 Chemical 3 115,92 5349
3 Electrical & 18360 53.35
4 Energy and Waste Litilization 4 62,56 14.70
23 Engineering 20 52525 206,78
£ Health & Pharma 14 31210 H9.53
| 7 Information Technology 10 11E.B4 59.53
' 8 Telecom I 1340 500
| Total 65 1358.87 492 45

Profile of Applicants

TDB mainly received applications from private limited companies and public limited companies etc.,
during the year, as may be seen from the table given below,

{Hs. in Crore)
Cntegery Number of Etﬂm::ta_cl Assistance Sought
Applications Total Cost from TDH

Private Limited Company 34 96755 ITT.A45

Public Limited Company 10 365.17 105.06
Individuals 0 0 0

Orthers 1 26.15 905

Total 65 1358.87 492.46

Initial Screening of Applications

The Initial Sereening Committee (1SC) examines the application received for financial assistance, from
the pomnt of view of completeness of the application, objective of the project and status of the technology,
#1¢. Such zereening may include preliminary discussions with the applicant and technology provider besides
calling for additional information/details or a brief presentation covering the project. If the application does
not meet the eriteria prescribed for TDR's financial assistance, the applicant is advised accordingly.

The list of experts; who assisted in the Initial Sereening of applications, is appended 16 this report, TDB
15 thankfil to them,
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Project Evaluation

Project Evaluation Committee (PEC)

Based on the recommendations of the ISC, the application is referred to the Project Evaluation
Committee (PEC). For each project, a PEC is constituted keeping in view the nature of the project and the
product. PEC consists of expents (scientific, technical and financial) in the relevant fields from outside TDB
for an independent evaluation of the project.

The expents {serving or retired) may belong to government departments, R&D organizations, academic
institutions, mdustry, industry associations, financial mstitutions and commercial banks. The PEC visits the
project site. The applicant along with the technology provider is given full appoertunity o give a detailed
brief on the scientific, technical, marketing. commercial and financial aspects and to provide in-depth
information on various tssues related to the project &the COmpany.

High Level Expert Committee (HLEC)

The project proposal received i TDB for financizl assistance kept pending for relatively long period of
time. This is due to delay in receiving comments/ inputs from 15C & PEC members and strictly adhering to
the procedures laid in the TDB guidelines.

Inorder to expedite the process of evaluation for pending and upcoming project proposals, Chairperson,
TDB (from the vear 2011-12) constituted a High Leve] Expert Commiittee which consists of eminent experts
{scientific, technical, academia, marketing and financial) in the relevant fields from outside TDR under the
Chairmanship of a renowned personality for an independent evaluation of the projects.

The first meeting of this High Level Expert Commitiee (HLEC) took place during 23%& 24*January,
20012 at Mumba: under the Chairmanship of Dr. Anil Kakodkar, Ex-Secretary, Government of India in
which 48 project propesals were evaluated simultancously by the group of experts.

The Board in its 49 Meeting dated 18.02.2012 deliberated at length the new process of evaluation of
project proposals by High Level Expent Commitee (HLEC). The Board appreciated and endorsed the sheps
taken to reduce the time to process proposals. The Board accepted the recommendations of the first HLEC
and approved all the twenty six (26) cases recommended by the HLEC,

The Board recommended the following process of evaluation for the future:

a} The Board appreciated the concept to evaluate proposals in this manner and suggested that several
domain specific commitiees should be formed with 3 to 4 technical experts and 1 to 2 financial
experts. These comimittees would meet once in a quarter to review the cases and make suitable
recommnedations.

b} The Board authorized the Chairperson to constitute 7 to 10 member expert panel for 8-10 committees
in different domains. For the purpose of evaluation at any given point of time, 3 to 4 members
can be drawn up for & particular meeting, including a finance expert. The committee will select a
Cheirperson during the meeting and he will be authorized to sign the minutes.

€} These groups will have a tenure of approximately 2 years and would be in position ull 31% March,
2014,
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d) The Chairperson can nominate, depending upon the specialized need, additional members to these

committess,

¢} This procedure is in addition 1o the instruments of evaluation already avaifable with TDB and hath
the mechanisms would co-exist.

As desired by the Board in its 49 Meeting dated 18.02.2012, the following procedure was adopied for
subsequent meetings of HLEC.

¢  Projects were segregated in 4 sectors namely Agriculiure / Healtheare, Engineering / Electronics, 1T /
Telecom and Chemical / Energy & Waste,

o  Four different sector specific commitiees consisting of two domain experts and one financial expert
were made o evaluate project proposals falling in each of that sector.

*  The evaluation parameters were decided with weightage and committee members were requested 1o
eviluate cach proposal on these parameters in the scale of 1-10.

During the year 2012-12, two meetings of HLEC were held under the Chaimmanship of Dr. N. K.
Ganguly, Ex-DG, ICMR, New Delhi L.e. 2% meeting dated 30 - 31* August. 2012 at Hvderabad in which
37 project proposals were evaluated end 18 proposals were recommended for financial assistnance by
TDBand 3" meeting dated 18" -19™ January, 2013 at Jaipur in which 11 project proposal were evaluated
and 7 proposals were recommended for financial assistnance by TDB.

Evaluation Criteria

The application s evaluated for its scientific, technological, commercial snd financial merits. The
cvaluation criteria imclude:

~  The uniqueness and innovative content of the proposal

~  Soundness, scientific quality and technological merit

- Potennal for wide application and the benefits expected o accrue from commercialization
—  Adequacy of the propesed cffont

—  Capability of the R&D institution(s) in the propased action network

—  Organizational and commereial capability of the enterprise including its internal aceruals
—  Reasonableness of the proposed cost and financing pattern

—  Measurable objectives, targets and milestones,

= Track record of the entrepreneur
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Confidentiality and Transparency

TDE recognizes that it is important to maintain confidentiality, as each proposal is a commercial
proposal involving & new product or process. Where the applicant mentions that some of the information
provided to TDB has to be treated as strictly confidential, it is not circulated 1o the experts of the Project
Evaluation Committee or High Level Expert Committee. The PEC or HLEC respects the sensibility of the
applicant’s apprehensions in disclosing certain vital information on the processes,

After a comprehensive discussion with the applicant, the observations and recommendations are
finalised by the expents constituting the PEC or HLEC. The observations and suggestions of the PEC or
HLEC are communicated orally to the applican at the end of the meeting, [ the project proposal is not
recommended by PEC or HLEC, the application is elosed by TDB under intimation to the applicant,

During the year 2012-13, one (1) meeting of the Project Evaluation Committee (PEC) and two (2)
meeting of High Level Expert Committee (HLEC) were held to evaluate the praject proposals,

Approval of Financial Assistance

The project proposals recommended by PEC or HLEC for financial assistance are further gone through
i Techno-Economic Viability / Due-diligence process by the independent agency/agencies before the
proposal 15 referred to the Board for its consideration and approval for financial assistance,

Monitoring and Review

TDB releases the approved assistance to the beneficiaries m instalments, based on risk associated
milestones. The second and subsequent release of instalments depends on the recommendations of a
Project Monitoring Committee {PMC) constituted for each of the approved projects. The PMC invariably
conststs of a scientific/technical and financial expert who was a member of the PEC or HLEC at the time of
evaluation of the project,

TDB conducted twenty eight (28) meetings through Project Monitoring Committees | Project Evaluation
& Monitoring Commintees. review meetings and inspections during 2012-13,

List of Experts who assisted thePEC, HLEC and PMC

Eighty (8D) experts from the relevant fields have provided their expertise to TDB in evaluating the
project proposals, monitoring and reviewing the projects during 2012-13. The list of experts is appended to
this report. TDB gratefully acknowledges the valuable contributions made by them.

Summary Status of Applications

The informatien regarding the number of applications received by TDB during 2012-13 and the status
of applications as on 31" March, 2013 are indicated in the table given below:

24
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{Rs. In Crore)

; - Estimated | Assistance Sought from
Application Received [ 1358.87 492 46
Colsed as on 31.03.2013 34 GIR.63 22792
Agreements signed in 201213 2 16.50 6,96
Referred to PEC or Processed after PEC i 0 i
gpplil:'.fltil:l-!'l under Consideration | under Initial 79 203,74 35758

I'_"I!'tt-l'IEl'IE

v During the vear 2002-13, 25 agreements were slgned including 4 applications received in the curvent
Sinancial vear 2002-13, 18 applicavions from 2011-12 and 3 applications from 2000211,
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PRO-ACTIVE ROLE

The Technelogy Development Boerd takes a pro-sctive role besides tesponding to the applications
received from industrial concerns and other agencies, The ides is that TDB's suppert for technology
development and commercialization should be comprehensive. [na proactive role, TDB has also participated
in Venture Capital Funds 1o spread itself by providing support to early stage ventures through SMEs having
tnovation and innovative products / services. TDB's motivation and participation has resulted in the
venture capitalists contouring their assistance to TDB's mission. TDB took a growth-onented initiative
by mstituting the Seed Support Scheme for start-ups in Incubators in previous years to provide early stage
financial assistance to the young entrepreneurs for bringing their innovative technology venture ideas to
fruition. TDB has signed Memaranda of Understanding (MoUs) with select foreign institutions, namely,
AgenceMNationale De Valorisation de la Recherche (ANVAR), France, Centre for the Development of
Industrial Technology (CDTI). Spain and Commonwealth Business Couneil (CBC), UK to promote, assist
and fund the development of joint technology cooperation for technology transfer, industrial research,
technology development and innovation for the purpose of generating economic benefits.

Under the aggis of its mandate, TDB has encouraged development and commercialization of indigenous
technologies through the above initiatives. The Board continued its association with the followi ng initiatives
during the year 2012-13,

(n} Participation in Venture Capital Funds (VCFs)

In addition o the direct financial assistance to industrial concern attempting  development and
commercialization of indigenous technologies or adapting imporied technology for wider domestic
application, TDB participates n the technology focused Venture Capital Fund (VCF) to support
technologically innevative viable ventures with the objective to spread itself by providing support to carly
stage venlures having innovation and innovative products / services.

The issue of participation in Venture Capital Funds (VCFs) by TDB was discussed on several occasions
in Board Meetings. The Board considered TDR's participation in VCFs as an excellent tool for increasing
geographical and technological spread and decided that TDB may continue 1o support the VICFs rigorously
on the sclective basis in high risk, high return technology oriented projects, as funding to technology
oriented projects through VCF route has shown remarkable success and supported large number of projecis,

The Board in its 44" mecting dated 17* March, 2010 decided 1o constitute a commitice to consider
and review the support provided by the TDB to Venture Capital Funds and suggest the methodology to
be adopted for supporting the VICFs by TDB. The Board also finalized the following broad guidelines for
participation of TDB in Venture Capital Funds during its 45* meeting dated 10" May, 2000:

¢ TDB funds will primarily be deploved in VCFs which have peolicy to invest in innovative and/or
technology oriented portfolio.

*  Contribution in small to medium size fund would be preferred,

= The beneficiaries of the VICFs should be primarily from SMEs sector,
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*  The contribution by TDB in the VCF will normally be upto 135% of the fund size, Higher contribution
can be considered in case of VCFs serving innovation for inclusive geowth / industrially backward
regions or first generation entrepreneur’s upto 25%. In case the portfolio is 100% technology oriented
even higher contribution by TDB can be considered based on Board approval,

» Az an over sight mechanism, TDB representative will be a member of the Invesiment Committee of the
VCF, to cancur in proposals based on technology content.

= The representative will be authorized to make exceptions to balance the porifolio.
*  Track record of the Fund Manager to be considercd,
#  Financial services are nol preferred,

During the year 2012-13, TDB has participated in the following two (2) new Venture Capital Funds
{VCFs) with a commitment / contribution of Rs. 50.00 crores leveraging total fund ageresating to
s, 300,00 crores from other investors.

1. Multi Sector Seed Capital Fund

The Board i the 49" Mecting dated 18" February, 2012 approved contribution of Rs, 25.00 Cr. in
“Multi Sector Seed Capital Fund” floated by M/s Blume Venture Advisors Pvt. Ltd,, Mumbai.

The main objective of the Fund is to a) primanly make investments in fhe VOF (by subscribing to
A Units) whose mam objective is 1o focus on long term capital appreciation through investments in a
diversified portfolio of fast growing companies across multiple sectors, The Fund muy consider investing
i1 other venture capital funds or may otherwise directly invest in India start-up businesses that have
exponential growth potential, in accordance with the FVCT Regulations to achieve these ohjectives; b)
leverage the knowledge, experience, operation skills sets and netwaorking of the Board and also that of their
advisors and domain experts to cam anractive investment retums over a portfolio of about 20 10 25 fast
growing Indian companies,

TDB has signed contribution agreement with M/s Blume Ventures Advisors Py Lid., Mumbai on
5" May, 2012 for contributicn of Bs, 25,00 crores in the fund leveraging total fund size to Rs. 100.00 crores
from other mvestors.

1. Ivy Cap Venture Trust — Fund 1

The Board in the 49" Meecting dated 18" February, 2012 approved contribution of Rs. 25.00 crores in
“Ivy Cap Venmre Trust — Fund 1™ managed by M/s IvyCap Venture Advisors Pyt Ltd., Mumbai.

The main objective of the fund is 1o focus on investingin professional entrepreneurs with quality
education Irom premier mstitutions in India and shall seck opportunitics in healthcare and life sciences,
education sector, food based industries, technology and innovation driven businesses.

TDB signed contribution agreement with M/s Ivy Cap Venture Advisors Pvt. Lid., Mumbai on 3 May,
2012 for contribution of Rs. 25.00 crores in the fundleveragingtotal fund size of Rs. 200,00 crores from

other investors.
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(b} Projects Approved under India Spain Innovating Program (IS1P)

Upto 31* March, 2013 (FY 2012-13), TDB continued its association with total eight (&) bilateral projects
under India Spain [nnovating Program (ISIP) between CDTI, Spain and TDB to promote, assist and fund
the development of joint technology cooperation / transfer projects and for supporting SME growth via
technology transfer and mnovation for the purpose of generating economic benefits to both the countries.
The details of the projects are as follows:-

l. FXINTERACTIVE — Intemational Project for the high technology twools for the interaction
between the stakeholders of the Torex market. The companies invelved were Fxtreet and Medical
VM from Spain and I-Know Indiges from India.

L Integration Security System — An Electronic Surveillance System, The companies involved were
RANTRING 5. L. from Spain and RANTRING Software Engineers Pvt. Lid,, India.

3. SCUTUM - The main aim of this project is to research in the development and application of non-
toxic insecticide microcapsules to synthetic and natural textiles, inorder to obtain microencapsulated
fabrics, bed sheet and clothes that avoid the mosquito bites.

4. COWBULL~Increase of Centérless Grinding Manufacturing Competitiveness in Indian and
International Markets due to a technology development and transfer framewnrk between Spain and
India.

5. BTENSION - It is a collaborative 36 months duration project with two Spanish partners and two
Indian partners that will collaborate with the amm of developing advanced and eco-friendly new
low voltage technologics to be applied to distribution boards and eleciromechanical devices that in
future will be commercialized in national and infernational markets.

6. BENGALA - It i3 a collaborative 22 months duration project with one Spanish partner 45 main
participant and one Indian parner as other pariner, The aim of the project is to test and exploit the
vast possibilities thar a country like India offers in the Flavors and Fragrances field.

7. SKIDS- A collaborative Smonths duration project with one Spanish partner and one Indian parner
that will collaborate with the aim of development of new skids for the sectors in which these
companies have major presence, so that they could become comprehensive solutions integrating
Varkous process stages into & single unit like o turnkey mini plant.

8. SAECLIMBER INDIA- A collaborstive 18 months duration project with one Spanish partner and
one Indian partner that will collaborate with the aim to develop a product line to fit the needs on
construction on the developing countrics, where the needs are on high volume equipment and high
rise buildings.

e} Seed Support Scheme for Start-Up in Incubators

TDE continued to provide financial support o Technology Business Incubators (TBIs) and Science
& Technolegy Enireprencurs Parks (STEPs) to extend much needed early stage /start-up capital 1o young
entreprencurs to incubate and 1o bring thetr innovative technology venture ideas under development 1o
fruition and finally to reach the market place, This would enable some of these innovative ideas/ Iﬁ:r.:hnn:-lumg
to graduate 1o @ level where they can then be fit for seeking normal lending t_hmugh TDB/ FI's route on their
way 1o successfil commercializanan, Thus the propesed sssistance is positioned to act as a bridge between
development & commercialization of the technologies
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TDE provided financial assistance to five Technelogy Business Incubators (TBI's) and Science
& Techmology Entreprencirs Parks (STEP™s) under Secd Support Scheme for Start-up in Incubators to
mcubate technological ideas dunng 2005-006. This scheme has progressed well and TDB extended the
scheme and supported another five incubators for Bs, 100,00 lakh cach in the second round im 2007-08, five
incubators forRs, | 00.00 lakh cach in the third round m the vear 2009-10, nine incubators for Rs, 100.00 lakh

each in the fourth round in the vear 2000- 11 amd 1wl ¢ incubators for Bs, 100,00 lakh each in the fifth round
in 2001-12,

Az on 3 1= March, 2013, TDB has suppuatod 36 0w nch includes two times financial support to 4 TBIs/
STEPs) Technology Business Incubators ( THIsy and Science and Technology Entrepreneurship Parks
{STEPs).

To nurture the meubation of technologwcal weas. lab scale technologies and technological
entreprencurship, TDB has extended support 1o 36TRIx STEPs. These Incubators have provided assistance
toy more than 150 Incubatee companics for their projects which are in the arcas of telecom, software, robatics,
agriculture, instrumentation, cngincering. environment, phirma, food, solar, textile and biotechnology ete.
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PROMOTIONALACTIVITIES

National Awards on Technology Day

The Technology Development Board instituted a ‘National Award for Successfil Commercialization
of Indigenous Technology® by an industrial concern. The National Award consists of two components: (i)
to the industrial concern that has successfully commercialized the indigenous technology and (ii) to the
developer/provider of such technology. Each component carries & eash award of ten lakh Rs. and a trophy,
The National Award was given for the first time on the ocession of the Technology Day on 11™ May 1999
and thereafter, it has been decided 1o give the National Awards every year on the Occasion of Technology
Dayie. 1™ May.

Award for SSI unit

In August 2000, TDB introduced a cash award of Rs. 2 lakh and a trophy to a SS1 unit that has
successfully commercialised a lechnology-based product. The first ST award was given on 11% May, 2001
and thereafier it has been decided to give the Award for S51 Unit every year on the Qecasion of Technology
Dy i.e. 11"May. The cash awards were |nter revised to Rs. 5 lakh in the year 201 1-12.

MNational Award 2012

The industrial coneerns that have commercialized indigenous technologies after April 2007 were eligible
te apply for the National Award 2012, In response to the advertisements, TDR received 42 applications — | 4
applications for the award of Rs. 10 lakh; 13 applications for the award of Rs. Slakh and]5 applications for
the both awards.

The Selection Committee, constituted for the National Award 2012, chaired by Prof. 5. K. Joshi, Ex-
DG, CSIR, New Delbi. consisted of Prof. B Kumar, Honorary Professor, 115¢ Bangalore, Shri Subodh
Bhargava, Chairman, Tats Communication Lid., Shri Nirankar Saxena, Director, FICCI, New Delhi and
Ms. Padmaja Ruparel, President, Indian Angel Network as members.

The Selection Comminee selected *M/s Scanpoint Geomatics Limted, Ahmedabad, Cuparat” for
National Award 2012 for indigenous development and commercialization of Integrated GIS and Image
Processing Software: 1GiS developed jointly in collaboration with Space Applications Center, 1SRO,
satellite, Ahmedabad,

IS is the [ Indian OGC Complaint software that provides GIS and Image Processing capabilitics
along with advanced modules within a single interface. This is a low cost commercial solution for all
gromatics needs supporting both, the existing as well as futuristic data which will be received from foreign
satellites,

Award for SSI Unit - 2012

The Selection Commitiee selected “M/s Zen Technologies Ltd, Hyderabad' and ‘M/s Diaonics
Automation (I} Pvt. Lid,, Nasik, Maharashtra’ for the award in 851 category.

oo i — e —
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M/s Zen Technologies Ltd., Hyderabad

The company has received this award for commercializing o range of cost-cffective Simulators for
various applications. especially the Zen Driving Training Simulator (Zen DTS) for overseas market
{with maotion platform that offers six degrees of freedom) meeting the stringent CE standard, utilizing
indigenously developed technologies for intemational standards. The application software of the compact
Zen DTS contains vanous levels of tnining solutions that would satisfy a novice as well as a trained driver.

M/s DMaonics Automation (1) Py, Lid., Nasik, Maharashira

The company has received this award for commercialization of DIAON: Energy Saving MAG Coupled
Induction lights with Wirefree Lighting Management Monitoring Sustion with inbuilt intelligent festure of
Auto Bimmng facility, which is Real Time Clock Microcontroller hised technology. The product saves on
accoun! ol energy consumphion substantially as comparcd fo conyennonal hphiling sysiem.

The Beard expresses its grateful appreciation to the mensdhers of the Selection Committee for selecting
the award winmners

Presentation of the Awards

The Technology Day Function 2012 celebrated on 11 My 2012 was presided over by former
President ol Indin Dr. AR, Abdul Kalam as Chief Guest. Sho Y ilasrao Deshimukh, Minister for Science
and Technology & Earth Sciences addressed the participants on (he occassion.

Interactive Meetings with Industry

TDB organised a series of interactive meetings with indusiry, potential entrepreneurs and technology
providers through the industry associations and R&D organizations, etc. TDB also participates in various
exhibitions.

Through these multifunctional platforms, TDB aims al creating an awareness amongst the Industries,
BR&D Organisations, Academic Institutions, Scientific and Industrial Research Organisations, etc., on
the availability of financial assistance on soft terms for their commercialization efforts especially for
indigenously developed technologies.

Such meetings have been held in India and abroad under the Minisiry of Science & Technology at
Ahmedabad, Bangalore, Beijing (China) Brushells (Belgium). Bhopal, Bhubaneswar, Bikaner, Bodapest
{Hungary}. Cairo (Egypt), Chandigarh, Chennai, Chidambaram, Coimbatore, Dehradun, Delhi, Devangere,
Cuparat, Gurgaon, Guwashati, Greater Mmde, Hannover (Germany), Hyderabad, Hubli, Imphal, Indore,
Istanbul { Turkey ), Jarpur, Jhunjhonu, Jammu, Johannesburg { South Africa), Kanpur, Keraln, Kochi, Kolkata,
Lucknow, Ludhiana, Madrid (Spain). Madurai, Mumbai, Mysore, New Dethi, Noida, Nagpur, Nainital,
Onxford (UK). Pilani, Pune, Rajahmundry, Rajapalayam, Rajkot. Roorkes, Rudrapur, Sao Paulo (Brazil),
Shillong, Shimla, Tamilnadu, Thessaloniki (Greece), Thiruvananthapuram, Tirechirappalli, Udaipur, Yapi,
Wellore Vijavawada, since September 1994,

An analysis of the state-wise distnbution of agreements signed so far by TDB indicates that more
efforts are needed to encourage commercial enterprises to adopt indigenous technologies and set up plants
i other States and Union Territories that have not been covered so far.
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TDB has participated and organized workshops in close co-ordination with chambers of commerce,
Irade associations and institutions spread all over the country. TDB officers participated in exhibitions and
Interactive meetings held with industry and institutions during 2012-13, These are listed below:

June 6 -8, 2012

TDB participated in “Global Investors Meet-2012" seminar held during 6% — 8% June, 2012 at Balgalore
International Exhibition Centre (BIEC), Bangalore, organized by MM Active Sci-Tech Communications,
New Delhi. The event was a confluence of Leading Multinationals, Industry Leaders from India &
overseas, Policy Makers, Research Heads, Trade Bodies, Investment Promaotion Azencies, Entrepreneurs
and Acadeinin,

July 6-%, 2012

TDB sponsored & participated in the*MSME Exhibition & Seminar 2012" exhibition held during
6% — 8% July, 2012 at Indira Gandhi Pratishthan (IGP), Gomati Nagar, Lucknow, arganized by Institute of
Entreprencurship Development, Uttar Pradesh (IEDUP), The chjective of the event was to provide a single
platforn to Industries, Ministries, Govt. Depariments, B&D Institutions and people to discuss pertinent
issucs vis-a-vis currenl scenario, identify the GAP's exchange ideas, learn lessons from each other,

August 18— 19, 2012

TDB sponsored & participated in the “Tech Bazar 2012 exhibition hald during 189 — [9% Anpust,
2012 at Birla Institute of Technology and Science, Pilani, Rajasthan organized by BITS Pilani. The two
days event has included a natienal level technology based innovations competition and lecture sessions by
emminent experts from industry including some successful entrepreneurs, venture capitalists and bankers.
The envent had provided an opportunity ta stadents, professionals, scientists and members fo the scademic
waorld to show case their innovative ideas and technologies developed to solve the problems of masses,
which are commercially viable and thus foster the spirit of technology based entrepreneurship,

September 12 - 15, 2012

TDB participated in “Emerging Kerala 2012" exhibition held during 12% — 1 5% September, 2012 at
kochi, Kerala, organized by Government of Kerala.

October 26 - 27, 2012

TDB sponsored & participated in the “6% International Knowledge Millennium Conference, [KMC
2012" on Global Innovation Exchange held during 26 — 27% October, 2012 at Hyderubad International
Convention Centre, Hyderabad, organized by IKP Knowledge Park, Hyderabad. The event was aimed to
provide a platform for networking and experience sharing io innovative SMEs in healtheare, renewable
energy and mobile media, the three rapidly growing sectors with potential for high societal impact.

MNovember 14 - 27, 2012

TDB participated m the “32™ India International Trade Fair- 20127 held during 14* - 27* November,
2012 at Pragati Maidan, New Delhi, organized by India Trade Promotion Organization, New Dethi,
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Movember 19 — December 1, 2012

TDB sponsored &participated in the "8 Annual Conference —Telemedicon 12” seminar held during
November 29— December 17, 2012 at Hotel Le Medidien, Coimbatore organized by Telemedicine Society
of India. Telemediconzs an initiative of the Telemedicine Society of India to increase the awaresness and
Practice of telehealth in India. It brings together telemedicine experts and healthcare professionals from
around the world.

December 12— 13, 2012

TDB participated in “Global Technology Summit & Technology Platform™ held during 12 — [3%
December, 2012 at Hotel TheLalit, New Delhi, organized by Confederation of Indian Industry (CIT), New
Eelhi in association with the Department of Science & Technology (DST), Gov. of India, New Delhi. South
Rore was the Partner Country of the event. A large official and business delegation from South Korea
led by Mr. Ju-Ho Lec, Minister of Education, Science & Technology, Government of Republic of Korea
participated the summir,

Januray 22 — 24, 2013

TDB participated in “India Geospatial Forum™ held during 22 — 24% January, 2013 at Hydersbad,
organized by Geospatial Media and Communications Pvt. Lid., Noida in association with Survey of India
( #00) and National Remote Sensing Agency (NRSA ), Hyderabad,

Wb site

The web-site for TDB is avatiable on the following address:
i} pnmidb.goviin

17th Annual Report 2012-13 .
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RESEARCH AND DEVELOPMENT CESS

The Rescarch and Development Cess Act, 1986, as amended in 1995, provides for the fevy and
collection of cess on all payments made towards the impart of technology, The rate of cess is § percent.
The cess 15 payable by an industrial concern which imparts technology on or before mak Mg any payments
towards such import. The proceeds of the cess are credited to the Consolidated Fund of India. The cess is
levied and collected for the purpose of encouraging the commercial application of indigencusly developed
technologies and for adapting imported technologies for wider domestic application.

Out of the cess collections, the Government of Tndia, through appropriations made by Parliament. pay to
the Fund for Technology Development and Application to be utilized for development and commercialization
of indigenous technology and adaptation of imporied wechnology. The Fund is administered by the
Technology Development Board,

Cess Collections and Pavments (1996-2013)

The following table indicates the vear-wise cess collection from 1996-97 (the year in which the Technology
Development Board was constituted by the Government) and allocations to TDB and payments to TDH,

Research and Development Cess, Collections and Disbursements

(Hs. in crore)
Year Cess Collection Allocation to TDE Actual Payment to
(CAGs {Figures) | Budger Estimate (BE) | Revised Estinate (REy | TDB by Gove.

199657 D13 30.00 30000 2497
150708 R1.42 T, 2093 4491
1998-99 BL.10 50.00 2000 2800
.00 H8.03 LU 30,04 50,00
200t L ELE T0.00 3.0 62,79
200 02 05 30 ERLH 57.00 E7.00
2002-03 0,47 S5.00 F6.00 56,00
2003-04 118.51 55.00 53.63 53,65
2004-05 156,494 54.00 dH 10 A8 10
2005.06 1 76R.61 43.50 265 42 66
2006-07 | 56.56 3350 4.90 432
2007-08 254.09 63,00 60,00 19,00
200E-09 31033 20,80 467 1.00)
2005110 41822 S00.0b 20,00 0.0
201011 9222 0,04 S0L00 5.00
2011-12 702,54 0,00 50.00 0.0
2012-13 68562 30000 50,00 22.50

Total 411705 HHLH TS890 518.92

Atotal of Rs, 4127.95 crore was collected through R& D cess during the vear! 996-201 3. The Government
however has made available to TDB a cumulative sum of Rs. 528.92 crore over the period of 17 years
{1996-2003) through Grant-in-aid from non-plan expenditure of Department of Science and Technology.

——— —_—— e
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ADMINISTRATION

Annual Report and Audited Accounts

Section 12 of the Technology Development Board Act, 1993, prescribes that the Board shall prepare its
annual report, giving a full account of its activities during the previous financial year. As per section 13(4)
of the Technology Development Hoard Act, the Board has to furnish to the Central Government, its audited
copy of accounts together with auditor’s repior.

The Annual Repont, including audited copy of the Annual Accounts of the Technology Development
Board for the year 2001-12 was laid before Rajya Sabha and Lok Sabha on 6% August, 2014 and ™ August,
201 4 respectively,

TDB Secretariat

New Incumbent

(i) shn G Ravi Kumar has joined the Technology Development Board as Section Officer with effect from
I Blay, 2000 2,

{1} Shri Hermant Kulkarni has joined the Technology Development Hoard as Scientist ‘F* with effect from
I August, 202,

Income Tax exemption

The Central Board of Direct Taxes (CBDT), New Delhi has granted exemption 1o T - w's L{23Civ))
of the Income Tax Act, 1961 for the further period ie. Assessment Year 2000-01 and onwards vide
notification no. 173/2007 dated 13" May, 2007 issued on 21° May 2007,

Implementation of Official Language

The Technology Development Board, since its inception, has implemented various provigions pertaining
o the official language of the Union, and had printed Notifications, Annual Reports, Project Funding
Guidelines, Brochures, Viouchers ete. in Hindi and English. The exhibits / panels are prepared in Hindi and
English for display in various exhibitions.
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MEMBERS FOR THE INITIAL
SCREENING COMMITTEES

Agarwal Anurag Dr.
Agzarwal Anita Dr.
Agpgarwal 5.P

Ahuja AC

Banerjee Sujit
Bhargava B.Dr.
Bhattacharyva K. Dr.

Biswas Soumitra
Budhiraja Renu

Chandrakant 5. Pandav Dir,

Chowdhary Shantanu

Dhar Wattal Dolly Dr,
Dhawan 5. K. D,

Dhurnal Jasingh
Dixit Saurabh Dr,

Cramtam Goswami Dr,
Godse Vinaya

C-opal B. Hari D
Goulati Vikram

Cupta Amit Dr.
Gupta Anita Dr.
Kakodkar Rahul Dr.

Scientist, [GIB, New Delhi

Sciennist °C’, DST

Ex-GM, Bank of Baroda, New Delhi

Former CMD, IVCE, New Delhi

Scientist ‘F*, DST

Ex—Director, MNRE, New Delhi

Ex-Scientist “G°, NPL, New Delhi

Adviser! Scientist "G, TIFAC, New Delhi

Drirector & HOD, e-Governance Group, Dept, of 1T, New Delhi

Prof.& Head, Center for Community Medicine, ATIMS, New Delhi

Scientist *E-1" IGIB, New Delhi

Profiessor ( Principal Scientist), IARIL DMCCUBGA., New Delhi
Scientist "G°, National Physical Laboratory, New Delhi

Chief Manager, Technology Finance Group, ICIC] Bank Limited,
Mumbai

Aszistant Professor, Indian Institute of Tourtsm and Travel
Menagement, Gwalior (MP)

Scientist *E', TIFAC, New Delhi

Director, Drta Protection, Date Security Council of India, New
Delhi

Scientist “G° DST, New Della

Director, National Automotive Testing and R&D Infrastrocture
Project, New Dellu

Assistant Professor, Department of Mechanical Engg. 1IT Delhi
Scientist, NEB Division, DST

Hepatobiliary-Pancreatic & Liver Transplant Surgeon,

Medanta Institute of Liver Transplantation and Regenerative
Medicine, Medanta, Gurgaon

==ﬁ;———'
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Kar Premashis Dr.

Kastura Sangita Dr.

Kaur Savneet Dr.

Khare Mukesh Dy
Krishnan A, 8. A.

Kulkarni M. R.
Kumar Sudip Dr.

Kumar Vinay
Malik H.EK. D,

Mathur Ajay Dr,
Mathur R, M Dr.

Mishra 5. K Dr.

Mishra Sukumar Dr.

Mittal Ashok

Mubashir Sajid
Mukhopadhyay A, Dr.
Murali Mohan K. R. Dr.

Mandan Vaishali

MNigmm DilipTir.

Niyogi U. K. Dr.

Parthaprasad Chattopadhvay Dr.

Ran TS, Dr.
Reddy Vanga Siva Prof.,

Roy Praveen
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Head, Department of Medicine, Maulana Azad Medical College,
New Delhi

Scientist *12°, DAT, New Della

Assistant Professor, School of Biotechnology, Gautam Budh
Univetsity, Greater Noida

Assocuate Professor [[T |, Delhi

Scientist "G, MCTT, Mew Delhi

Scientist *F7, DST, New Delhi

Head Planning and Performance Division (PPD)
Council of Scientific & Industrial Research (CSIR)

Scientist ‘1Y, DSIR

Associate Professor, Department of Physics, [IT-Delhi
3G, Burean of Energy Efficiency, Delhi

Director, Central Pulp & Paper Research Instituie, Saharanpur
(UM

Prof.& Head, Department of Endocrine Surgery

Sanjay Gundhi PG Institute of Medical Sciences, Lucknow

Dept, of Electrical Engg., 11T Delhi I
CEOQ, Citylife Healthcare Pyvt. Ltd., New Dalhi
Scientist “F', TIFAC

Seientist “G°, SERC, DST

Scientist “F', NRDMS, DST

Senior  Advisor, Deitsche Gesellschaft Fir Internationale
Zuzammenarbeil, GmbH, Mew Delli

Seientist 'F', MNRE, Mew Delli

Joint Director Shritam Institute of Industrial Research, Mew Dathi

Additional Professor, Department of Biochemistry, AIIMS, Mew
Dethi

scientist *G° DBT. New Delhi
PTG, ICGER, New Delha

Scientist ‘D°, NEB Division, DST, New Dethi
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Samathanam G. J. Dr,
Sardar Arghya

Sastry 0.8, Dr.
Sarkar B. N,

Shahani D. T.

Singh Harpal Dir.

Singh R P.
Thukral Anjali
Tuli D.K. Dr,

Tuli Suneet Prof,

Varshney K. C.

Varun Vimal Kumar
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Scientist "G" DST

Scientist "E’ TIFAC

Scientist *F'/Director-SEC, MNRE
Scientist ‘F*, DSIR

IDDCTIT Drelha

Professor, Centre for Biomedical Engineering, AIIMS & [1T Delhi

Scigntist, PPD Division, CSIR

AVP &5 DCPL, Gurgaon

ED, IOC, R&D Centre,

Professor (Head), Centre for Applied Research in Electronics, ITT
Dethi

Former ED, IDBI, New Delhi

Scientist *F', DSIR
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EXPERTS FOR THE PROJECT EVALUATION
AND PROJECT MONITORING COMMITTEES

Agarwal Anurag Dr.
Aggarwal 5.F.

Arva kKavl Prof.

Bedi B. 5.

Banerjee Sujit
Chattopadhyay P Dr,

Dhamal Jaisingh

Ghosh K.K.

Gomathinavagam 5. Dr,

Jain K.K. Dr,

Kaul Yeena D
Kognolkar P. K. Dr.
Kotwal P. . Prof.
Krishna Sastry M.V, Dr.
Krishnan 5.H.

Kumar M. Shekhar Dr.
Lele 5.5, Prof,

Malhotra R. K. Dr.
Mathew 5. A.
Mishra Decpam

Mubashir Sajid

Scientist, 1GIB, New Delhi
Ex-GM, Bank of Baroda, New Delhi

Associate Professor, Computer Science & Engg. Dept, IIT Bombay
Advisor, Health Informatics, CDAC & President, TS &

Executive Member, LAMI, Delhi

Scientist, DST, New Dethi

Addittonal Professor, Department of Biochemistry,
AlIMS, New Delhi

Chiel Manager, Technology Finance Group, 1CIC1 Bank Limited,
Mlumbas

Former Director, Medical Electronios & Telemedicme Division, RD
Girpup in Electronics, Mew Delhi

Executive Director, Centre for Wind Energy Technology, Chennai
Former Head, Physico-Mechanical Standards, NPL, New Dethi

Associate Professor, Centre for Bio-Medical Engineening, [T, Delhi
Ex- Director, CPRI, Bhopal

Professor and Head, Ornthopedic, AIIMS, New Delha

Benior Scientist, National Centre for Cell Science, Pune

Former Sccretary, TDB, Chennai

Joint Director, Central Power Research Institute, Bangalore

Professor of Biotechnology Enge, & Coordinator, University Institune
of Chemical Technology, Mumbai

Director, R&D Centre, Indian Oil Corporation, Faridabad
UC, Testing, C-WET, Chennai

CEQ, Mrs i2India, Bangalore

Scientist ‘F’, TIFAC, New Delhi
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Murthy 5.5, Prof.
Murthy V.5.R,
Muthu M. V.

Natarajan Hari Prof.

Pai N.G.
Prasad D, 1.

Premnath ¥, De,

Polimooed Anna B, Dr,

Raghunandan R. Dr.

RamaiahVenkat A, Dr.

Rao Basuthkar J, Dr.

Rao Chalpathi N. V. Dr.
Hao N, Madhusudhann Dr,

Rao P.GG. Dr.
Sathaye Sadhana Dy,

Satyamurthy L. 8.

Satyanarayana V.

Selvakumar K. Prof,

Sharma R P. Dr.
Siddigque M. A. A. Dr.

Sivasubbu Sridhar

Subramanian K. %V,

Suri Ashish Dr.,
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Department of Electrical Engineering, IIT Delhi
Giroup Director, Sujana Group of Companies, Secunderabad
Former Director - [FCI, Bangalore

Indo-Gierman Energy Programme, Renewable Energy Component,
Mew Delh

Ex-EID}, Saraswal Co-op, Bank, Mumbai
Formerly with IDBI, Hyderahad
Scientist& Head, Polymer Science & Engg, Division, NCL, Pune

Vice Principal, UG & Professor of Pathology,Christian Medical Col-
lege, Vellore

Chiet Executive, 1S5 Academy of Technical Education, Moida
Reid. Professor Poultry Sciences, Parkasham Distt. (AP)

Semor Professor, Department of Biological Sciences, Tata Institute of
Fundamental Research, Mumbai

Principal Rescarch Scientist, CEDT, IISc., Bangalore
Centre for Cellular & Molecular Biology, Hyderabad
Director, Morth East Institute of Science & Technology, Assam

Associale Professor, Department of Pharmaceutical Sciences & Tech-
nology, ICT, Mumbai

Telemedicine / Health & Space Technology Advisor, Bangalore

Head, Telecom Division, Electronies Corporation of Tndia Limited,
Hyderabad

Professor of Meurosurgery and Chairman {Telemedicine),
sri Ramachandra University, Chennai

Former Director, Poultry Division Project, [CAR | Patna

Professor cum Chief Scientist and Head, Div, of Floticulture | SK
University of Agricultural Sciences and Technology of Kashmir

Scientist, [GIB- CSIR, New Delhi

Scientist, Planning and Performance Division, CSIR. New Delhi

Additional Professor Department of Neurosurgery, AIIMS, New
Dielhi
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Thangaraj K Dr. Giroup Leader Center for Cellular & Molecular Biology, Hyderabad

Tiwari 5, K Dr. Scientist E-11, Planning and Performance Division, CSIR, New Delhi

Tuli Suneet Prof. Head, Centre for Applied Research in Electronics, 1T Delhi

Upadhyvay Kunal CEQ, ClIE Initiatives, ITM Ahmedabad

Varshney K. C. Former ED, IDBI, New Delhi

Varun Kumar Vimal Scientist ‘F*, DSIR, New Dithi

Verma Vasodey Dr. [T, Hyderabad

Vidvasagar K. Dr. Former Scientist, Defense Food Technological Research Laboratory,
Myzore,

Yadav Hari Om Dr. Scientist, Planning and Performance Division, CSIR, New Delhi

Yadav 1.5, Dr, Director, HCT, Hyderabad

Yadav Rajiv Joint Director<(C-DAC), Noida (LIP)
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EXPERTS FOR THE HIGH LEVEL EXPERT
COMMITTEE (HLEC)

Agarwal 8. P.
Amarnath C. Prof.

Balasubramanian D). Prof.

Bavadekar Pradeep Dr.
Bedi B, 5,

Biswas Gautam Prof. (Dr.)
Chattopadhyay Deepanwita
Damodharan Ramesh
Das Ashok Dr.

Ganguly N. K. Dr.
Ghosh P. K. Dy,
Guhathakurta Soma Dr,
Muheshwari L. K. Dr.
Murthy V. 5. R,

Muthu M. ¥,

Pai M.,

Pradhan B, D. Dr.

Qazi G. N. Dr.
Raghunandan R. Dr.
Rao . Yogeswara Dr,
Rao T. 5. Dr,

Sivaram S.Dr.
Srivastava Ajay

Tiwari M. D). Dr.
Upadhyay Kunal
Varshney K. C.

Ex-(GM, Bank of Baroda, New Delhi
Dept. of Mech. Engg., IT Bombay
Dhrector of Research, LV Prasad Eye Institute, Hyderabad

MDY, Mis MITCON Consultancy & Engineering Services Ltd., Pune

Advisor, Health Informatics. CDAC & President, TS1 & Executive
Member, IAMI, Delhi

Directar, CMERT, Durgapur

CEQ, IKP Knowledge Park, Hydershad

Principal Yice President, M TTCOT Consultancy & Services Lid., Chennai
CEO, M/s SunMoksha Power Put. Lid., Bangalore

Ex-DG, ICMR, Mew Delhi

Direcior, Central Salt & Marine Chermicals Research Institute, Gujarat
Adjutant Professor, Dept of Engg, Design, ITT Madras
Ex-VC, BITS, Pilani

Group Director, Sujane Group of Companies, Secunderabad
Former Director-IFCL, Bangalore

Ex-ED), Suraswat Co-op, Bank, Mumbai

Ex-Advisor, KReSIT, [IT Bombay

Vice Chancellor, Jamia Hamdard, New Delhi

Chict Exccutive, IS8 Academy of Technical Education, Moida
Adviser, Office of the PSA, New Delhi

Saientist *G°, Department of Biotechnology, New Delhi

CSIE. Bhatnagar Fellow, NCL, Punc

M3, M/s Dimensions Consulting Pvi. Ltd., Gurgaon

Directos, 1T, Allahabad

CEQ, CIE Inthatives, IIM Ahmedabad

Ex-ED, IDBI, Mew Delhi
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AUDITED ANNUAL STATEMENT OF ACCOUNTS

OF THE
TECHNOLOGY DEVELOPMENT BOARD

FOR THE YEAR 2012-13
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TECHNOLOGY DEVELOPMENT BOARD

Amount in Rupees

Corpus! Capital Fund And Liabilities Sched-  Current Year Previous Year
ule
Corpus/Capital Fund 1 7.86,01,03.354 7.12.90.29 301
Reserves and Surplus 2 - E
Earmarked / Endowment Funds 3 89,15,13,945 2257100 477
Secured Loans and Borrowings 4 -
Unsecured Loans and Borrowings 5 - -
Deferred Credit Liabilities b -
Current Liabilities and Provisions 7 431,15 808 3,10,41,740
TOTAL B, 79.4733,137 9.41,71,72.518
ASSETS
Fixed Assets 8 65,03,199 62.55,859
Investments- From Eammarked’ Endowment Funds 9 B%.15.13,945 257,00 477
Investments- Others 10 1,67,75,23.503 [ 304021711
Current Assets, Loans, Advances efc, I 6,21,91,92. 450 5.84.97.93 471
Mizcellaneous Expenditure L =
{10 the extent not written off or adjusted)
TOTAL 8.79.47.33,137 9.41,71,71,518
Significant Accounting Policies 24 - -
Contingent Liabilities and Motes on Accounis 25 - .
(Niruj Kela) (Dir. Inder Jit Singh) (Prof. K VijayRaghavan)
Director Secretary Chalrperson
Teehpalogy Develapment Board Technology Mevelopment Board Technology Development Board
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TECHNOLOGY DEVELOPMENT BOARD

Ll 15 5'. H
(Amount in Rupees)

ANCOME |Schedule | Cuorrent Year | Previous Year

[ncome from Sales! Semaces 12
Grants / Subsidics 13 22.50,00,000

Fees! Subscriptions 4 . &
Income from Investments (Income on Invest. from 15 2 3
garmarked’endow.

Income from Rovalty, Publication et 16 12967 486 B3.016
Interest Eamed 17 S0.2T 42504 31.22.66,144
Other Tncome 18 [.20,53 864 21, 86,408
Increase / (decrease) in stock of Finished goods 19
and works-in-progress
TOTAL (A) 7T7.98,03.654 314535568
EXFENDITURE
Establishment Expenses 20 14118524 1,22,27.958
Other Administrative Expenses etc. 21 252322515 5,41.69 059
Expenditure on Grants, Subsidies etc. 22 16,25.00,000 1 0,440, 00, 001
Interest 23 = -
Depreciation (Mel Total at the year-end - T7.22.582 5,315,999
corresponding 1o Schedule -8)
TOTAL (B) 42,96.,63,621 17,12,33,016
Balance being excess of Income over 35,01 40,033 14,40,51,552
Expenditure { A-H)
Prior Period Adjustments 38,08,34,050 (5,52,46,084)
Transfer io General Reserve X
BALANCE BEING SURPLUS CARRIED T T3,10,74.083 B.38.05,468
CORPUS FUND
Significant Accounting Policies 24
Contingent Liabilities and Notes on Accounts 15

(Miraj kela)
[irecinr
Technology Development Board

i, Inder Jit Singh)
Secretary

Technalegy Development Board

(Frof. K VijayRaghavanh

Chairpersun

Techarlogy Develepment Board

e —,,,,,————s
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TECHNOLOGY DEVELOPMENT BOARD

Amount in Rupees

Techmology Developneent Bsard

Technolegy Develapment Baard

RECEIPTS Current Year Previous Year
Opening Balance :

[nvestment in short term deposits 1,00k, 00,00,000 £7.93 00,000
Cash in hand BT 126 22,103
Cash ot hank B.20 40 TaR 114167 84T
Flexi Account 73,31604 67,854,561

Fund for Technology Development & Application
i TD Fund 22,50,0:0.000 -
il Interest on short term deposits 8,64.69,695 8,65,89.504
L. [nterest on loans 12.25.50.965 0A7.02 688
IV, Inierest on royalty 19,44 275 1,868
Y. Imterest on grants 11.55,516 44,108,060
Vi.  Repayment of loans 39,77.86,917 39,93,79,674
Vil Royalty 22,16,468 8,32,016
Vil Donations 4999
iX.  Teansler from VCF of 1DBI : -
X Advance to staff members 44,100 i
k. Miscellaneous receipts 13,867 18,493
X Security Deposit Received | Advance 1241270 50,000
Xl Recoveries towards Income Tax deducted a1 source 443118 18,783,662
XV, Recoverics from salaries 663,671 5,00, 782
x¥. GITA T&S =
xv¥l,  UTI_Ascent India Fund 2,74,11,203 3.30,74,200
xvil, RVCF 2.75.038 =
xvid, Dividend 1,19 262 4,35
xix. Venture Easi Tenet Fund 18,0300 21,53.531
xx.  Chher Receipt (Income & Profit from venture fund) 1.89,00,735 21,53,532
xxi.__ Recoveries pending adjustment 1.14.76,011 5
TOTAL 1.99.95,62,671 1.62,81.78.463

{Niraj Kela) {Dr. Inder Jit Singh) {Prof. K VijayRaghavan)
Director Seerctary Chalrperson

Technnlogy Development Koard

%
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il ¥ AW, e 28,383 1,12,085
V. W UE - 4,004,543 3,75,934
v anre i UH £.54,434 15,509,034
Vi e TR U O 8,49 11,269
vil. wEE T afaf T 1,52.767 30,55,550
vili.  dei v = 31,52,873 -
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X Uil fEEE = %,33,169
xi. TaEy =3 19,29.538 13,02,923
xi. = [ 20,00,000 20,00,000
Xill. e fEae U wEEd 10,420 10,922
X fafy TR 20,253,350 32,43.693
. glimels WY BER 3,56,17,441 B1,73,420
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xvil, e = =i - 87130
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TECHNOLOGY DEVELOPMENT BOARD

Receipts and Payments Accounts

For The Year Ended 31" March, 2013

Amount in Hupees
Payments | Carrent Year Previous Year
ESTABLISHMENT EXPENSES
i |Salaries 1,35,83.680 1.16,77.219
i, Truvel Expenses (Domestic) 3734 402 20 66 GO0
1 Travel Expenses ( Ahrood) 45,314 464312
i Honorarium 21,0000 28,00
% Ower Tume Allowance 9,365 16,229
vi Medical Expenses’ 60,830 140614
vii, Pension Comribution for Deputationisis I 245 331761
OFFICE EXPENSES
i Telephone | Telex 4,04 306 3.69.175
i, Postage stamps 1,02.131 1,111,779
fii. Patral, Oil, Lubricants 58343 I,1.2.085
v Repairs & Maintenance 4,04 543 3755934
W Consumable Stores & Printing b %4 434 | 559034
Vi Newspapers & Magazines &,649 11269
Wil Erterninment & Hospitality 1,532,767 55 550
WL Meeting Expenses 3 A2R 3
i, Advertisement & Publicity 1144341 1,0:4.96,049
X. Technobopy Dey Expenditure 833,169 L
i, Miscellanenus Expenses 1920 818 13,002,923
Xil. Mational Award 20,00, 000 20000 00
Kiii. Library Baooks & Joumals [k d20 922
xiv, Legnl Charges 20,25.340 3243693
X Assel Management Charges 3.56,17.481 #1,73,420
K. Audit Feg = 73,945
xvil, Advance to siaff members - 7,130
xviil. Amount recoverable - 1,966
LN, Expert D.AT. A I9,56,083 24,27.307
XX Expert Salary 15,14 500 13,562,169
CHANGE IN CURRENT ASSETS / LIABILITIES
(E Sundry Creditors 30,576 -

B ————————————
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L. wEEiwm AT EL T 1,576 3,200
T e i e R 95,561 91,306
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g B
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111 ﬂﬁ i 1]
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i g 2o aE S H TS 2,29.80,150 1,00,00,000
X ww dfem enifaste w2 11,40,46.083 |
il mwl B wiE wiEm wE 9,70,00,000
XiV.  sEEEY 2R wE-| 5,00, 00,000 .
AT
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i, g W ey wEfe W 54.75,00,000 1,060, 000 00, 000
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A a1 1 79,33,110 73.32.604]
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BOARD EXPENSES
I TA ! DA to Members 1,576 3,200
il Beard Meeting Expenses 95561 a1.306
it Fea 10 Board Mambers [7,40H) =
CAPITAL EXPENDITURE
L Equipment / Apparatus / Machinery 1235958 1,53.918
il Fumiture & Fixtures - 5.300
iii. Vehicle -
(OTHERS
i Remittunce of Income Tax deducted at source 125,672 20,17 287
i Remittance of recoveries fo other depits. 6,683,671 590,782
it Interest om TS 31,743
DISBURSEMENTS FROM TDF
1y Loans O] 5,000, (e 322694000
ii. Giranz 16,2500, 000 10,240,000, (00
(b} Other Agencies
i Equity 5,00, 000 245,00, (KK
v ITVUS (LITI) =
" Azcent India Fund(UTE VEM) = g
Vi APIDC Venture Capital Fund = 1
Vil Venture Edst ToMet Fund 11 S, 00 =
vk GYFL Venture Fund 273,75 () 1,87, 50,000
X, EVCF 4 50,00, (W -
X GITA 144,711,765 A0, 0, el
AL S1DEI VOF 2. 29,80 359 10, 00, e
XL SEAF Indin Agribusiness Fund 11,40, 46,085
K111, Multi Sector Seed Capital Fund 4, 70, {KH,000
KTV, IvyCap Vienire Trist Fund-| 5,00, (K8, 000 -
CLOSING BALANCE
i Cash in hand 38374 v 126
i, Short term deposits with banks 54,75,00,000 1,000, 00, (4,000
i In Saving Account 21,05,74.406 B.20,49,756
I, [n Flexi Account 79,533,110 T332
TOTAL | | 1,99,98,62 671 | 1,62.81,78 463
{™iraj Keka) (e, Endler Jit Singh) (Frof, K Vijay Raghavan)
Directar Secretary Chairperion
Technolegy Development Bowrd Teehmology Devielopment Baard Technobogy Development Board

—-se,s e
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Technoluezey Development Roard 1Tth Annual Report 2012-13 -

TECHNOLOGY DEVELOPMENT BOARD

Schedule Forming Part of Balance Sheet

Ason 31" March, 2013

(Amounts in Rupees)

vear

Add: Contributions towards Cor-
pus/Capital Fund

Add : Balance of net income
transferred from the Income and
Expenditure Account

=

T3,10,74,083  7,86,01,03,384

Schedule 1- Corpus/Capital Current Year ~ Previous Year
Fund : = |4
Balance as at the beginning of the  7,12,90,29,301 7.04,02,23,833

8.88.05,468 7,12,90,29,301

BALANCE AS AT THE YEAR-
LEND

7.86,01.03.384

T.12,90,29,301

SCHEDULE I- RESERVES
|AND SURPLUS:

Current Year

Previous Year

1. Capital Reserve;

Az per last Account

Addition during the year

Less: Deduction during the year
2. Revaluation Reserve:

As per last Account

Addition during the vear

Less: Deduction during the vear
3. Special Reserves:

As per last Account

Addition during the vear

Less: Deduction during the year
4. General Reserve:

An per last Account

Addition during the year

Less: Deduction during the year

TOTAL

1
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drenfien fawme @

(wifm &, &)
st 3 - Fawifa o
e W T Tl firgen =9
e B & g e
A
aTA BRR | oS EF # A g
I FET 28.84.00,000 27,84,00,000
fam & g
=) = 13,08,52,144 13,08.52,144
) TFE 5,51,97,900 551,597,900
) e B.623,794 83,085,794
") Fafda A/ 2.47,83,65,039 2,13,92 37 306
=) wieaw Wi 209.68.23 1
2,67,30,38.877 2.35,45,61.375
w2 ¢ A F W & o Ui 21,25,00,0600 21,25,00,000
2. 46,05.38.877 2.14.20,61,375
g0 [H Y aE T T 1,12,50,000 1,12,50,000
1,44.91.88,877 2,13,08,11,375
e o = e ) 403,58 387 3,84,46,004
T« e =t = 8 = 36,76,250 36,76.250
2.40,52,54,240 2.08.86, 89,031
T . WE UE UF A UE B W
71 ™ TEER | ,68,50,02 439
21 ¢ AF E 9 3 & WA
@ T TEYE IEw 11.54,20,000 10,54, 60,000
e W Y T A = 17.17.856 15,27.554
60,31,13.945 1978701477 LATBT.01A4TT
B 89.15,13,945 2,25,71,01.477
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TECHNOLOGY DEVELOPMENT BOARD

{Amount in Rupees)

SCHEDULE 3- EARMARKED/ Current Year Previous Year
ENDOWMENT FUNDS
TDB's Assets managed by IDR]

Liabilities

Contribubion received by TDBI from

Oovernment of India 2R, B 00,00 27.84,.00,000

Income from Tnvestment

g, Interast | 3,08,52 144 13,08,52,144

b. Royalty 5,.51,97.900 5,51.97.900

¢, Dividend BA_23 794 83.05,7%

d. Accrued income Less waivers 2.47.83.65,03% 2,13,92.37.306

e. Receipt pending appropriation . 2.09,68,23]
2673038877 LAS4561,375

Less : Amount transferred to TDR 21.25,00,000 21,25.00,000
1,46,05,38.877 2.04,20,61,375

Less: Excess Royalty recd. earlicr 112,50, 000 1,12.50.000
2449288877 213,08,11.375

Less : Loans provided / written off 4,03, 58 387 3,84 46,004

Less : Loss on sale of Investment 36, TH,250 36,7250
1,40,52,54,240 2,08.86.89,031

Less | Provision made on interest &

FILD | .68,50,02 439 -

Less : Paid to IDBI towards

Management fees 11.54.20,000 L0, 24,60, 0104

Less: Audit Fees & other Expensas 17,117,856 15.27.554

60.31,13,945 1,97 87,001,477 1,97.87.01,477

TOTAL

| §9,15,13,945]

| 2257101477
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Technology Development Board 17th Annual Report 2012-13 -

TECHNOLOGY DEVELOPMENT BOARD

Schedule Forming Part of Balance Sheet
As on 31" March, 2013

{Amount in Rupees)

Schedule 4- Secured Laons And : I e
Borrowings: ' Current Year Previous Year
1. Central Government - = - 1
4. State Government (Specify) - . i 3

3. Financial Institutions
a) Term Loans
b} Interest accrued and duc - = i L
4. Banks:
a) Term Loans
- Interest acerued and due - - - I

b} Other Loans (Specify)

- Interest accrued and due - = i L
3. Other Institutions and Agencies - - i _
6. Debentures and Bonds = : " |
TOTAL J I i |

Note: Amounts due within one year
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TECHNOLOGY DEVELOPMENT BOARD

(Amount in Rupees)

Schedule 5- Unsecured Loans And
BﬂrmwinE;:

Current Year

Previous Year

1. Central Government
2. State Government {Specify)
3. Financial Institutions
4. Banks:
a) Terms Loans
b} Other Loans (Specity)
3, Ciher Institotions and Agencies
6. Debentures and Bonds
7. Fixed Deposits
K

. Dhers (Specily)

Taotal

MNote: Amounts due within one vear

{Amount in Rupees)

Schedule & Deferred Credit
Liabilities

Corrent Year

Previons Year

a,  Acceptances secured by hypoth-
ecation of capital equipment and
other assets

b. Other-

Total

Note: Amounts due within ane year

13 |
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30,004
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20,000
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TECHNOLOGY DEVELOPMENT BOARD

schedule Forming Part of Balance Sheei

As on 31" March, 2013

(Amonnt in Bupees)

Hedule 7= Current Lizhilities And
Provigions

Previons Year

A, Current Linbilitics:

|, Acceplances

2. Sumdry Creditors

&) For Gosds

by Others

3. Security Becaived

4. Inmterest accrwed bt ot due on
a} Secured Loans ‘borrowings

b} Unsecured Loansbomowings
. Bratutory Liabililies

a) Cherdue

b} Others
6. Oither current Liabilites

L

a) Pension contribuion for depuiations
b} Audit fee payable
¢) Pending Adjustment
TOTAL (A
. Provisions
1. For Taxation
2. Gramity
3. Superannuabion/Pension
4, Accumulated Leave Encashment

5. Trode Worrnntfies Claims

6, Oithers (Specify)

104045

164,000
4,14, 76,011

0,000

443,118

4.20,30,976
4.25.24,004

RALTI4

50,576
5,000

1,25.672

187,612
R0, 000N
3,000,00, 000

347,880

TOTAL (B)

TOTAL (A+B)

s;:gl,ﬂ,-l_ﬂi

310,417

_E
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TECHNOLOGY DEVELOPMENT BOARD

{Amount in Rupees)

Rchiedile 9 - Investments From Ear-
marked! Endowment Funds

Current Year

[n Government Secuntics

Previous Year

2. Other approved Securities
3. Shates g
4. Debentures and Bonds
5. Bubsidianes and Joint Ventures - -
. VICF of IDBI { Assets) -
Investment
(L) Loan 8,98,30,840 11,07.99.071
Less: Provisions 19,12.203 B.79.18,547
(1t}  Equity 102,253,000 1.02.25 000 1.02.25.000
Less: Provisions -
Receivables
{1} Interest 31,85,09 559 31.66,14,643
{1t} FILD 2,15.98,55 480 1,82,26,22 663
2478365030
Less: Provisions 1,68.50,02 439 79,33,62,600
Cash with 1DBI 7,798 (31,59 9040)
Total B9,15,13,945 2,15.71.00. 477
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=) Eem vz fiem v 36,27,72,887
e (2,74,11,203) 33,53.61.684 62T, T2 ERT
LRI 0, 00,040,000 300,00, 00,000
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@) ToamiEEag A w6 TE 3,29 80,359 | 00, 00,000
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TECHNOLOGY DEVELOPMENT BOARD

scheduie Formine art ol Balance Shei
¥arch, 2013
(Amount in Rupees)
Schedule 10 - Investments - Others Current Year Previows Year
1. In Government Securities - a =
2, Other approved Securities = - -
3. Shares-Equity participation 343672726 343672726  31,62,18.000
4. Debentures and Bonds = i
5. Subsidisnes and Joint Ventfures - A
&, Venture Funds
a) UTLITVUS 235,00,000 25,000,000
b) UTT Ascent India Fund 36,27.72,887
Less : Redemption (2,74,11,203) 33,53,61,684 36,27, 72,887
€] APIDC Venture Funds 30,000, 00,000 20,00, 00,000
4y VenturesstTeMNet Fund 11,841,959 200
Add: Dishursement 54,008,000
Less : Redemption {18.60.309) 11,7741 891 11,41,99.200
e} GVFL 14,36, 25,000 11,62,50,000
i BVCF 7.71.,81,624
Add: Disbursement 4,50 00N, D
Less: Redemption (3,96,866) 12,1284 758 7.71.81,624
h) SIDBI VCF 3.29,80,359 100,00, 000
1) IvyCap Venture Trust Fund-1 5,000,000, 000
i} Multi Sector Seed Capital Fund 9,70,00,000
k] SEAF India Apnibusiness Fund 11.40,46,083
7, GITA 49,100,000
Add: Disbursement 1.44,11,000  1,93,11.000 1,33.38 50,777 49,00, 000
TOTAL 167,75,23,503 | 130,40.21.711
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TECHNOLOGY DEVELOPMENT BOARD

(Amount in Rupees)

Schedule 11- Curreni Assets, Loans, Advances
Eic.

Current Year

Previous Year

A, Current Assels:
l. Inveniories:
a) Stores and Spares
b} Loose Tools
¢} Stock-in- trade
i} Finizhed Goods
1) Woark-in-progress
i)  Raw Materinl
2. Sundry Debtors

&) Debts Cutstanding for a period exceeding gix
months

by Others

3. Cash balance in hand (including cheques/drafis
and imprest)

4, Bank Balances:
a) With Scheduled Banks:
- Current Accounts

- On Deposit Accounts (includes margin
maney}

- O Savings Accounts
- Om Flexi Account
b} With non- Scheduled Banks:
- (n Current Accounts
- O Deposit Accounts
- O Savings Accounts
3, Post Office- Savings Accounts

3R.3748 JE3TR

54,75,00,000

21,05,74,406
7933110 76,60,07.516

97,126

00,000, 00,000

%,20.49,756
73,3260

Total (A)

76.60,45,594

1,08.94,749 486
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{Amount in Rupees)

Schedule 11-Current Assets, Loans, Advances
Ete. (Contd.)

Current Year

Freviows Year

B. Loans Advances And Other Assets:

|, Liovans:
a) Staff

b) Other Entities engaged in activities'
objectives similar to that of the entity
¢) Loan : Assistance fo industrial concerns

Opening

3.40,03,96,054

3,50.95 81,728

Add: During the year 62,89,00.000 32,26,94,000
Less: Repayment of loan (40,77 86.917) (39,93 70.674)
Less: loan converted into equity { 2000 (W00 (3,25,00.000)
Less: Written OfFf (2,59,54,000)
Less: Prior Period Adjustment (36.60,636) 3569804301
2. Advances and other amounts recoverable in
cash or in kind or of value to be received
al Advance to staff members 57,000 151,100
(1] Recov. from other Govt. deptiz - -
2l Others - Security Deposit [,23,000 [3.64 270
dy Oithers 7,680 &7 680 7.6%0
3. Income Accrued:
8} On Investments from Earmorked/Endow,
Funds
bl On Investments = Others 1,25.52.25% 325,74 446
£l Om Loans and Advances 1.87.05,12,183 1,32,58.20.435
Lesz: swritten off
Less: Converted into equity
1,88.30.64,415
4. Claims Faceivable
TOTAL (B) 5453146506 4,76,03,13.98s
TOTAL (A+R) 6,21,91,92,490 | 5.84.97.93.471
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Schedule 12 - Income From Sales/Services

[Amonnt in Rupees)

Current Year

Frevions Year

1. Income from: Sales
a) Sales of Fmished Goods

b Sale of Raw Material

€) Sale of Seraps
2. Income from Services

a) Labour and Processing Charpes

b) Professional/Consultancy Services
chAgency Commission and Brokerage

d) Mamtenance Services ( Equipment/Property)
¢) (thers {Specify)

Total

(Amount in Rupees)

Schedule 13 —Grante'Subsidies
(Irtevocable Grants & Subsidies Received)

Current Year

Previoos
Year

I} Central Government

2} State Government {5)

1) Government Agencies

4) Institutions / Welfare Bodies
5} International Orzantzations
6] Orthers (Specify)

22, 50,000,000

Total

22,50, 1H), 04}




S el i fedd 2012-13

wrenfr fawma /e

31 .47, 2013 TH WUIH Y W qE U

}_. e G AR LIGE: Call 'H'_':_rf'?’i:r

(i = #)

ST 14 - YIFR /AT

FHAT T

firgen wd

1) WE9 e

2) Fidw ¥[FF ¢ WIEA
1) #ftAR ¢ FEEE TR
4) W fFF

& "l

Foupult ; v T w1 wnd W v it w Fiie ws 8 e

(arfer = H)

Traifon ws @ few

ara

et 15 - FRW # amm
(Fz § sendia e m Fuifm o e wE W PET
W)

adar ad | Toger o

T 9

1. ==

wa AORAT Wil 9T
R 54 4= / fE
2, wan

) W

) HEIE wE TagE W
3. T

4. = (ffe =1

37
Fifm / FEEE B2 | wEAiE

h




17th Annual Report 2012-13 .

OA

RN K

TECHNOLOGY DEVELOPMENT B

4 | Ii.l.lllll" 1VERD

{Amount in Rupees)

Current Year Previous Year

Schedule 14 - Fees/Subscriptins

1y Entrance Fees

2} Annual Fees/Subscriptions
3} SeminarProgram Fees - e
41 Consultancy Fees

Tatal

Mote: Accounfing Policies towards esch item are to be disclosed

[ Amount in rupees)

Investiment from Earmarked | Invesimend -
Fund Others

Schedule 15- Income From Investments Pl
{Income on Invest. From Eamarked/Endowment Current Year Viar Current Year

Funds transferred to Funds)
1} Interest
a) On Govi, Secunties
b) COrther BoadsTDebentures
2y  Dividends
a) On Shares
B) Omn Mutual Fund Securities :
3} Rents = L
4) Other I:S]'}tl::iﬁn':l . =
TOTAL
Tranzferred To Earmarked’ Endowment Funds




(T = )

APEET 16 - TR, WV S A wdur = firgen =
1) TEE H A - 22,1646 £.32,016
2} FiET THET 3,07,51,018 -
a1 T TR
3) @ (e =0 - - -
kg 3,29,67,486 832,016
(mfer & W)
BTEEt 17 - afda = AT T Togen ad
1. FEEFE T 9
=) g A Ay 7.00,56,883 9.49,62,351
=) v -adm g% F W ; |
€) HEE = oWy 5 b
) W9 7,000,56,585 -
1. "E0 =W
%) genm dF F T 63,090,596 46,82.182
W) T g 5 % s .
) TE OHT OEE W = i
) == s 63,90,596 I
3. W H
) FHAM [ TE
) s T = 42,31,95,032 20,82,11,683
4, TFE W = 19.44.275 | &68
R 11,55.516 44,08 060
3 50,27,42304 31,22,66,144
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Schedule Forming Part of Income and Expenditure

For The Year Ended 31" March. 20123

{Amount in Rupees)

Schedule 16 - Income From Royalty, Publica- Current Year Previous Year
tion Ete. o
1} Income from Royaliy 22,16, 468 832,016
21 Royalty Accrued RIS 1 -
Less: Royalty writien off
3)  Others (Specifyv)
Total 3,29,67486 B.32016
{(Amoant in rupees)
Schedule 17- Interest Earned Current Year Previous Year
1) On Term Deposits: '
i) With Scheduled Banks 1., 36,885 98062 35]
b) With Non- Scheduled Banks - -
¢) With Institutions - -
d} Others - 7.00,56,885 -
2) Un Savings Accounts:
a)  With Scheduled Banks 63.90,596 46,582,182
b} With Non- Scheduled Banks . =
¢)  Post Office Savings Accounts - -
d}  Onhers - 63,90, 596 -
3} On Loans:
a) Employvees/Staff
b} Loans assistance to industrial 42 31 95032 2082 18 683
CONCEIMS
4} Interest on rovalty 1944275 1,868
£} Interesi on pronts H 55516 44, 08,060
Total 50,27.42,304 31.22.66,144

Maote = Tax Deducted bs sounce o be mdicated




| 78f =i forE 2012-13

- e =
- T =

we e W

(orfer 5 H)
IR 18 - 3T W TAAE T4 irmer
1. wafral 1 el o fAeEE | o = 5
F) W wa- g = g
) SER | WE waE Haps ww g
2. gfsl % fawres & @w 1.76,06,262
3, FTH - 1,19 262 4385
4, Tara & - 202,267 15,493
5. fafsy d=at |1 o
R 0,009
7. 4= BE W 11,66,073 21,53,531
e 19093864 2186408
(T & W)
el 19 - AW W ST 9w " o gy o g = 5 -
e
) W =
- EH W
- =E W W

Frem gfg 7 (9EE) (F - W)

““‘!:.‘Tj



17th Annual Report 20012-13

TECHNOLOGY DEVELOPMENT BOARD

{Amount in Rupees)

Schedule 18-Other Income Currént Year Previous Year

13 Profin on Sale/disposal of Assets: = - S
a} Owned agsets - UTI

P} Assets acquired oul of grants or received free of cost

2] Profits on redemption of units |, 76,086,262

3 Dividend [, 19262 4385

4y Miscellineous Income 202,267 18,493

5} Feess of Miscellansous Services

) Donations - 9,000

71 Income from Venture Fund 1166073 21,53,531
Total | | 1,90,93,864 | 21,856,408

{Amount in Bupees)

Schedule 19 - Increase/(Decrease) Stock OF Finished Cuorrent Year Previous Year
Goods & Wokr In Progress

a} Closing Stock:

= Finished Goods

- Work - in - progress
b} Less: Opening Stock

- Finished Goods

- Work - in - progress
Net Increase / (Decrease) [a-h)
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drenfiret faema =g

31 gref, 2013 oH HWETE @4 & TEF T
B Weh WO H WA AT SeEEl
(T %, o)
| srpEt 20 - T W mAwr e =
=) da9 ST T 1,29,20,01% 110,486,437
@) oE T Ay 9,365 16,229
7} i &y ¥ e 6,63,671 5.90,782
) 59 FE § #EH
=) wEHE HEE Wy 21,000 21.000
| W T Swths SN sEhEE e W 3,99 506 3,23,089
w) T wAnT w1 e 60,830 140,614
=) ﬁ?f‘.‘r 43,834 49 807
i 141,18,524 | 1,22.27,958
(T = )
ST 21 - T WITETER = e e = foam =d
w) TEE T 20,000,000 20,00,000
o) faf yamn 1,25.350 32.43.693
n) s T TR 3.56,17 481 81,73.420
o) Hafq =Rl 2.66.036
=) 9 H T U H0E 2 98 31,743
=) #Hur wE W A W 6,201,828
W) Tz H2 A 1| - = 404,543 3,75,934
F) EFF UA e 102,131 1,11,779
o) drfit fern = %,33,160
W) HET WA S T %8383 1,12,085
2 TR SR HE SR 4,04,396 3,69,175
=) fufen, 2w T8 T9UE 6,354,434 15,59,034
=) T T A A
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achedule Forming Parct of Income and |-:-.,!'|a_];|.ji[[”-.__.

For The Year Ended 31Y March, 2013

(Amount in Rupees)
Schedule 20-Establishment Expenses | Current Year | Previous Year |
a} Salaries amd Wages 12920018 11086437
b} Allowances and Bonus 9,365 16,229
¢} Contribution 1o Provident Fund 6.63,671 5,90,782
d) Contribution to Other Fund
e} Staff Welfare Expenses 21, 00K 21,000
f) Expenses on Emplovees ' Retir. and terminzl Benefits 3.99.806 323085
g ) Reimbursement of medical charges BLE30 LA G4
) Gratuity 43,834 49,807
TOTAL 1,41,18.524 1,:1.1:1;555

LAt i.“ Rupees)
Sehedule 21 — Other Administrative Expenses Etc. Current Year Previous Year
i) Natronal Award 20,00, 000 Eﬂ.ﬂﬂ;ﬂﬂﬂ
b Legal charges 2025 350 3243093
¢} Assets Management Fees 3,56,17.481 Bl 73.420
d) Assets wrillen off 266,036 s
ch Imterest  penalty on TDE 31,743 -
f) Loss on sale of Venture Fund 6,21 828 -
g) Repairs and maintenonce 404,543 3.75.934
h) Postage & stamps 102,131 L11,779
i} Technology Day Expenditure 835,169 -
1) Vehicles Running and Miintenance 88,383 112,085
k) Telephone and Communication Charges 4,04.396 369,175
1) Printing, Stationary & Consumables 6,54.434 15,59,034
m) Travelling and Conveyvance Expenses .

e —————— e .




[ o e 202

® W 37,334,402
@, TEEm 46,314
T favms 19,86,983 57.67.699 58,58,318
%) [EEEE T TR T et 10,420 10,922
W) A e W AEEs 1,576 3,200
A) TE T #0,000
1,13,945
o) YT E 1,52,767 30,55,550
%) W W =g 31,52,873
W) ST YU 15,32,000 13,62,169
q) F) wEA W] A 13,86,92,279
=) T F1 OE 3,07.51,018
) WM wT A 2,59,54,000
F) wen #t dk A 2w afw = 1,59,18,288
uy fafay == 19,29,838 13,02,923
) FEER A e 7,640 11,269
=) for T 11,44,341 1,04,96,049
W) = F = 95,561 91,306
= 15122515 SALE9.0SY
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al Domestic
b) Abroad
o) Experts

n} Library books and periodical
o) TA/ DA/ fee to Board members
p) Aunditors Remuneration
q) Hospitality Expenses
rh Meeting Expenses
%) Professional Charges
t) a) Interest written off
b} Royalty written off
c) Loan written off
1) amount due from Gowvt. written off
v) Misc, Expenses
w) Newspaper & Magazine
x} Advertisement and Publicity
¥} Board Expenses
TOTAL

37,34.,402
46314
19,86,983

57,67.699
10,420
1,576

B0, (0
1.52.767
3152873
1532,000
13,66,92.279
307,51,018
2,59,54,000
19,209,838
B.o48
144,341
05,561

S8.58,318
10,922
3,200

1,13 945
30,55,550
13,62, 169
1,59,18,288
13,02,923
11,269
1.04,96,045

1,306
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TECHNOLOGY DEVELOPMENT BOARD

Schedule Forming Part of Income and Expenditure
For The Year Ended 31" March. 2013

(Amount in Bupees)

Schedule 22 - Expenditure On Grants Current Year | Previous Year
1) Grants given to Institutions / Organizations .
i) Incubarors
(1)  Other agencies 162500000 10.40.00,000

2)  Subsidies given to Institutions / Organizations

Total 1625,00,000]  10.40,00,000

Note: Name of the Entitics, their Activities along with the smount of Grants/Subsidies are to be
disclosed

(Amount in Rupees)

Sehedule 23 - Interest Current Year Privious Year

a) On Fixed Loans
b} O Other Loans (including Bank Charges)

) (thers (Specify)
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TECHNOLOGY DEVELOPMENT BOARD

Significant Accounting Policies and Notes on Accounts-2012-13

A. Significant Accounting Policies

I. Receipts and Payments Account is prepared from the cash receipt journal and is a summary of cash
transactions under various heads. It records receipts and payments of both capital and revenue nature.

2. Income and Expenditure Account is the summary of incomes and expenditures of the vear. It is pre-
pared both on cash and on accrual basis. Tt records income and expenditure of revenue nature only, The
accrued interest eamed on the loan amount disbursed is sccounted for in the year in which the loan in-
stallment is released; however, the interest is actually receivable after the prajects have been completed
in accordance with the terms and conditions of the respective loan agreements. Provision of expenses
due but not paid are not make i the accounts for the year except for Staff Dues and Audit Fess,

4. Deprecianon is quantified at the rate of 10 per cent on the opening balance of Fixed Asscts as on the
beginning of the financial year on diminishing balance method except the interior work undertaken in
the affice premises wherein the deprecation  has been provided at the rate of 25% on the cost prize,
Fixed Assets are taken at the cost of acquisition.

4. Royalty payments are taken on receipt basis in Recerpts and Pavinents Account and Balance Sheet.

5. Government grants are recognized on receipt basis. Unspent balances are not to be refunded to the
Government of India as the grants released by the Government are credited 1o the Fund for Technology
Development and Application in terms of section 9(1)a) of the Technology Development Board Aet,
1995 and thus there is no such requirement of refund. No amount fs, therefore, due for refund 1o the
Government of India.

6. In terms of scetion 9(1) of the Technology Development Board Act, 1995, recoveries made of the
amounts granted from the Fund for Technology Development and Application. receipt of interest on
boans, royalty, donations and sums received from any other source are credited to the Fund. Keeping
this provision in view, the Balance Sheet has been prepared,

1. The balance sheet of Earmarked’ Endowment funds {Venture Capital Funds) maintained by IDBI has
indicated the fi.ﬂ]uwingz-

8) The balance sheet is prepared on accrual basis except for income/expenditure in respect royalty,
management fee and penal interest thereon, which are recognized on actual receipl! payment,

b} Cash and bank balance in the balance sheet represents unutilized funds Iying with IDAL
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K. Fund balances are kept in short term deposits in nationalized banks, Interest an short term deposits is
reflected in the Receipts and Payments Account and Balance Sheet.

9. In the case of defuult of the rerms of he re-scheduling by the borrowers, the rescheduling pgresmant is
set aside and balances in account are reverted back on the basis of the original agreement. This may re-
sult in increase of outstanding amount of the borrower due to reverting back o the original agreement.

[0 In the case of borrower is unable to pay the loan / interest amount as per the terms of loan agreement
and the recovery matter is referred 1o arbitration, the gutstanding amounts of loan, mterest including
penal inlerest is frozen s on the date of referral 1o arbitration. Further provisiening or adjustment in
the outstanding interest is only made after the award is passed in accordance with the award conditions,

L1. In the ease where the borrewer has defaulted in repayment of its lown and interest as per loan agreement
and has since gone into liguidation without going through the due legal process, booking of interest
has not been restricted to the date of lquidation, Final provision for write off is made for principal snd
interest after receipt of final pavment form the Official Liquidator since the right to claim interest up 1w
the date of recovery is maintained by TDE.

12. The investments in companies are stated at cost price

13, Stock vertfication is done on anmisl hasis,

14, Figures are rounded off 10 the nearest rupee.
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Schedule — 25

Notes on Accounts

1. TDB recerved 2250 lakhs (P'Y. Rs. ml) as grant duning the fimaneial year 2012-13.

2. Technology Development Board has an overdue loan repaviment (amount due but not received ) amownt-
ing to Rs.17, 029.79 lakhs (PY, Bs. 11,254.95 lakhs) as on 31% March, 2013. In addition, simple
interest of Bs. 427545 lakhs (PY. 2318.03 Rs. lakhs), ndditional interest on loan amounting to Bs,
10,429.93 lakhs (P.Y. Rs.6,363.15 lakhs) and Rs. 1,634,658 lakhs (PY. Rs, 1,027.7% lakhs) as addstional

interest on simple interest, were also due.

(i)  The owsianding investment in the India Technolegy Venture Unit Scheme (ITVUS) adminis-
tered by the UTI Venture Funds Management Company Limited, (UTIVF) Bangalore is Bs 23
Jakhs as on 31" March 2013, The audited NAV of the fund was Rs 1454.75 per unit of Rs 100V-
on 31* March 2013,

(ii} The outstanding investment in the Ascent India Fund (ATF) administered by the UTI Venture
Funds Management Company Private Limited (UTIVF), Bangalore is Rs 3,354 lakhs as on
31.03.2013. An amount of Bs 274 lakhs have been received towards redemption of units of
UTI-Ascent India Fund during the vear. The audited MAY of the fund was Rs 59.63/- per unit of
Rs. 100¢- on 31* March 2013,

(111} The cuistanding investment in the Ventureast Tenet Fund 11, Chennal operated by Venture East
Fund Advisors Pvt. Led., Chennai is Rs 1177.42 lakhs up to 31.3.2013. The audited NAV of the
fund was RBs 845/ per unit (face value of Bs 1000V- per unit) on 31 March 2013,

{iv} TDB has mvested Bs 3000 lakhs (3000 fully paid units of Face Rs 1, 00,000/~ per units) up
to 31.3.2013 in “TDB trust” {Co-Investment Scheme with Biotechnology Venture fund) with
APIDC administered and managed by APIDC Venture Capital Limeted, Hyderabad as per co-in-
vestment agreement dated 16.08.2004. The audited NAV of the fund was Rs. 119239/ per unit
of Rs. 100000 -as 31st March Z013.

(¥}  The outstanding investment in M/s Gujarat Venture Finance Limited (GVFL), Ahmedabad SME
Technology Venture Fund is Rs 1436.25 lakhs up to 31st March 2013, The audited NAV of the
fund was Rs |, 05,032/~ per unit (face value 1, 00,000) as on 31st March 2013,

(vi) The owstanding investment in M/s Rajasthan Venture Capital Fund (RVCF), Jaipur “SME Tech-
nology Venture Fund” is Rs 1213 lakhs as on 31.03.2013. An amount of Rs 9 lakhs have been
received towards redemption of units during the year. The audited NAV of fund was Rs 11416
per unit of Rs. 100/- as on 3151 March 2013,

{vii) The outstanding investment in M/s SIDBI Trustee Company Limited is Rs, 330 lakhs as on
31.3.2013 The audited NAV of the fund was Rs. 789.74 per unit (face value Rs. 10040)
as on 31" March 2013.

{wiii} The outstanding investment in M/s SEAF India Agribusiness Fund is Rs. 1140 lakhs as
on 31.3.2013, The audited NAV of the fund was Rs_ 4, 12,857 (face value Rs. 5, D0.000)
as on 31* March 2013.
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(ix) The outstanding investment in M/s Multi Sector Seed Capital Fund is Rs. 970 lakhs as
on 31.3.2013. The audited NAV of the fund was Rs, 10,347 as on 31st March 2013,

r (x)  The cutstandimg mvestment in M/s Ivy Cap Venture Trust Fund-1 is Rs. 500 lakhs a5 on
' 31.3.2013. The NAV of the fund is not determined since the first investment has been
made in February, 2013 (face value per unit is Rs, 100000).

i, TDB has signed agreement with Mis Global Inmovation of Technology Alliance (GITA), in joint ven-
i tare with CIL in equity contribution of 49:51 respectively with a mandate 1o cover all key elements of
innovation ecosystem that benefit industry and technology start-ups, with DST and other organizations.
The equity participation of TDB in GITA 15 Bs, 735 lakhs. TDB release Bs. 193011 lakhs up to 3 1=t
March 2013,

5. The following grant-in-gid distributed during the financial year.

Purpoit Auonat
Y v lﬁmﬁ-'

1. M Millenniom Alliance (FICCL)  MA has been promoted by TDB, FICCT 500

LUSAID which is an inclusive platform to

leverage Indian creativity, experfisc and

resources to identify and scale innovative

solutions being developed and tested in In-

: dia to pddress development challenges that

| will benefit base of the pyramid popula-

tions pcross India and the world,

2. Ms Intemational Advanced Re- Technology for joining and compatibility 5 =]
search Centre for Powder Maten-  of Alummum with Steel and Plastc — Multi

als Join
3 M Intouch Naturals P, Lad, Setting up Stevia extraction Plant S0
4 M/3 KIIT Technologies Seed Support 40
5. M/sIIT Guwahati Seed Support 40
f.  M/s Banyan [ntellectual Initiates Seed Suppert 40
7 Mis TREC-Step Seed Support ()
8 M/s ITM’s Rural Technology Seed Support 30
2. M/se-Health Technology Seed Support full
10. M’ Entreprencurship Develop- Seed Support an

meni Board
1. MSFITT Seed Support 30
12, Mz EKTA Incubstion Centre Seed Support 30
13,  Mis IKP Knowledge Park Secd Support o
14,  M/s PSG college Seed Support 30
15.  M/s Manipal Technology Business Seed Support k1)

Incubator
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6. An amount of Rs. 65 lakhs released to M's Intouch Naturals Private Limited and towards the equity

during the year.

An amount of Bs. 200 lakhs outstanding loan & Rs. 9.54 lakhs of interest of M/s MobME has
been converted into equity during the year.

- An amount of Rs. 1953.97 lakhs has been written off towards the five companies during the
year. Mis Naveen Additives Lvd, Rs. 839.87 lakhs (Rs.259.54 lakhs towards principal, Rs.
74.99 lakhs towards interest, Rs, 500,34 lakhs towards additional interest on interest, principal
& royalty, & Rs. 25.00 lakhs towards rovalty), Més ATV Projects India Lid. Rs. 456.80 (Rs,
406.80 lakhs towards additional interest on interest, principal & royalty, & Rs. 50.00 lakhs to-
wards royalty), M/s Alpha Amins Pvi. Ltd, Rs, 472,67 lakhs ( Rs, 6.40 lakhs towards interest,
Rs. 408.66 lakhs towards addirional interest on interest, principal & rovalty, & Rs. 57.61 lakhs
towards royalty) M/s Haryana Biotech Pvt. Ltd. Rs. 29.50 lakhs (Rs. 9.50 lakhs towards inter-
est & Rs. 20.00 lakhs towards additional interest on interest & principal ) & M/s Pushkar Chem
Lid. Rs. 135.13 (Rs. 4.09 lakhs towards interest, Rs. 115.03 lakhs towards additional interest
on interest, principal & royalty, & Rs. 16.00 lakhs towards royalty).

- The transfer of money receipts and liabilities outstanding in the books of the Industrial Devel-
opment Bank of India (IDBI) on account of Venture Capital Fund (VCF) transactions pertain-
ing to grants released by Government of India are required to be transferred to the Board as on
1st September 1996 in terms of section 10 of the Technology Development Board Act, 1995,
The Balance Sheet of Venture Capital Fund of IDBI, vested with the Board, for the vear ended
31st March 2013 has been incorporated in this year's Balance Sheet. The Balance Sheet also
reflects previous vear’s figures relating to VCF of IDBI.

(™irnj Kela) (e, Joaber Jit Singh) iPrel. K VijayBaphasoan)
Directar Secretary Chairperson
Teehnabogy Development Board Techmedogy Development Board Technubogy Development Board
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Separate Audit Report on the accounts of
Technology Development Board, New Dalhi
for the year 2012-13

We have awdited the attached Balance Sheet of Technology Development Board
(TDB), Mew Delhi as at 31st March 2013 and the Income & Expenditure Account/
: Recaipts & Payments Account for the year ended on thai date under 19(2) of the
Comptroller and Auditor General's (Duties, Powers and Conditions of Sarvice} Act,
: 1971 read with Section 13[1} of the Technology Development Board Act., 1995
These financial statements are the responsibility of the Board's management. Our

respansibility is to express an opimion on these financial statements based on our
audit

, This Separate Awdit Report contains the comments of the Comptralier and
Auditor General of India on the accounting treatment only with regard to
classification, conformity with the best accounting practices, accounting standards

= and disclosure norms, etc. Audit obzervations on financial transactions with regard to
compliance with the Law, Rules & Regulations (Propriety and Regularity) and
efficeency-cum-performance aspects, etc., If any, are reported through Inspection
Reports/ Comptrolier and Auditor General's Audit Reports separately,

3. We have conducted our audit in accordance with auditing standards generally

secepted in India. These standards reguire that we plan and perform the audit 1o

obEain reasonabie assurance sboul whether the financial statemants are free from
material misstatements. An audit includes examining, on a test basis, evidences
supparting the amounts and disciosure in the financial staterments.  An audit also
Includes assessing the accounting principles used and significant estimates made by
management, as well as evaluating the overall presentation of financial statements.
We believe that our audit provides a reasonable basts for our osenien,

4, Based on our audit, we report that =

i} We have obtained all the information and explanatkons, which to the best of

our knowledge and belief, were necessary for the purpose of awr audit,

(i} The Balance Sheet, ncome and Expenditure Account and Receipls and

Payments accownt deall with by this report have been drawm op in the farmat
approved by the Ministry of Finance Gowernment of India,
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fiid) Im our opinicn, proper books of accounts and other relevant records have
been maintained by the Board, as reguired, in so far as it appears from our

examination of such books,
i) Wa further report that :
(A} Rewvislon of sccounts

d At the instance of audit, TDB on 30 September 2014 revised its accounts for the year
2012-13. As a result of revision of accounts, Assets and Uabilities increased by
Rs 384,78 lakh,

(8] Balance Sheet

L Assets
1.1 Skgnificant Accounting Policy

{I} TDB did not freee the amount of interest including penal interest in respect of five
companies” against which cases were pending in Tribunals/ Courts and decree against
whom had already been passed in the year 2001 and continuously charged interest/
FILD 1o the tune of ks 1055.45 lakh from these companies this year also. It was the
non-compliance of Accounting Policy No 100

(ii} The penal interest to the tune of Bs 236894 lakh on acorual basis from eight
companies financed through Earmarked/ Endowment Fund = Venture Capltal Fund
[(VCF) maintained by Industrial Development Bank of India was also recognized, which
again was s contravention of the Acoounting Palicy No 7. Although a provisian of RS
236E.94 Lakh has been made the revenue recognitions per se was not in compliance of

o accounting policy.

fs & result, TOB overstated its current assets (accrued interest/ FILD) and income
{mterest) FILD) each by As 3468 359 lakh.

1.2 investments

1.21  Equity

Schedule 9 ; investment from Earmarked/ Endowment Fund - Rs 8915,14 lakh

} Foar companies cases agaanst whom were pending in the Debt Recovery Tribunaly Courts
By Cashew Oil & Resirs Py Lid., Eureks Wires Pot. Ltd, Multnabiles & Maclinery Peb Lid.,
Shinewell Granites & Chemical Py Ltd. and one company aganst which preliminary decres had
already been passed in September 2001 : b5 Bio Tissues Labs Pyl Led,
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The irvestments of Bs 102.25 lakh made in seven companies in a shape of ‘Equity’ was
required to be shown at fair market price, as cases against two companies {Rs 9.00
lakh) were pending in the Court/ Debt Recovery Tribunals and prefiminary decree
against one company’ (Rs 17.26 lakh) was already ardersd in September 2001, These
imestments weare continwed 1o be stated at cost price, despite persistent decline in

their value. This was also commented in the last years report.

However, it was observed that TDB did not revalue the Investrnents to account for any
decline/ reduction in value of ivestments, if any and reported the same at cost price in
its boaoks of acoounts of this year alio

1.3 Schedule 10 : Investments Others - Bs 16775.24 lakh

An amount of 1677524 lakh was reported in Schedules 10 : Investments — others’
appended to Balance sheet of TDB for 2012-13 as fwestrments made in different
companies in a shape of "Equity) Venture Capltal Funds [VOFs)',

it was observed that singe last three years there were persistently declining in met
assets value of two® VCFs and the reduction in the carrying amount and any reversals of
such reduction was required (o be charged or credited to the profit and loss statement.
However, despile being mentiened in last year's Separate Awdit Report, TOB did not

rewalbee them at fair market price

[B]  Grant-in-aid

TDE reciives gr.unlls from Department of Scence and Technology out of the RED Cess
lewies anad collected by the Governmaent at the rate of five per cent on payments made
towards import of technology, TODE received a grant of As 2250.00 lakh from the
Department of Scence and Technodogy diring 2012-13.

In additicn to opening kalance of Cashy Bank balance of Rs 10894.79 lakh, an amowit
of Rs6850.83 lakh was received by TDB as interest on short term deposits) loansd
rayalty granis, repayment of loans, royalty, Income from venture funds, guarantee
etc. durlng the year 2012-13. After making a total payment of As 1233517 lakh fior
investments, establishement) office expenses and disbursement of loans) grants etc.,

Rs TEED, A6 lakh was shown as wnspent &5 on 31 March 2013,

¥ p/s Bio Tessues Labs Pyt Led,

. [1] fiscemt Indta Fund [face value of Rs 1004 por unit) had NAY {par unit) of Rs 97.89, As 77.08
and R4 59.63 a5 on 31 March of 2012, 2012 and 2013 respectively, (Il] Venture Tenent Fusd-
(face valpe of A 1J000/- per unit) had MAY (per unit] of Rs TEL00, As 772,93 and As B45.00 as on
31 Bdarch of 2011, 2012 and 2013 respacthvely,
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Iv) Subject to our observations in the preceding paragraphs, we report that the
Balance Sheet, Income & Expenditure Account and Receipts & Payments Accounts
dealt with by this report are in agreement with the books of accounts.

{wil In gur opirion and to the best of our information and according to the
explanations given to us, the said financial statements read together with the

r Accounting Folicies and Notes on Accounts, and subject to the significant matters
stated above and other matters mentioned in Annesure to this Audit Report give a true
and fair view In conformity with accounting principles generally accepted in India,

{2} Inso faras it relates to the Balance Sheet, of the state of Affairs of the TOB
J asat 31 March 2013; and

[b) In so far &s it relates to income & Expenditure Account of the surplus for
the year ended on that date.

For and on behall of CRAG of India

Principal Director of Audit
Scientific Dopartrments
Place: Mew Delhi

Date: H[ulf:l..-n.-
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Annexure =1 te Audit Report

Internal Contral System

1. Adeguacy of Internal Audit System

Internal audit of TDE for the year 2012-13 has been conducted and was found to be
pdequate.

z, Adequacy of Internal control system

During the audit of TDE, the following defigdencies in relation to internal controf SWELEM
were observed -

(8} Non-evaluation of investments at fair price

Despite being mentioned in last year's Separate Audit Report, TDB did not report
the walue of investments of Rs 16775.24 lakh at Fair market price and depicted the

sarme at cost price in its books of accounts.
(b} Non-maintenance of Grant in aid Register

As per Rule 212{40} of General Financial Rule, TDB was required 1o maintain a
Register of Grants-in-aid in the prescribed format. However, TOB did not maintain

said register. It is worth to mention here that an amount of Rs 2665.00 lakh alone
was released to different organizations a3 grants-in-aid during the year 2011-12
and 2012-13,

(c] Outstanding Wtilization Certificate

In terms of Rule 212{i) of General Financial Rules, each grantee Institution i
requirad to furnish the utilization certificate within 12 months of the closure of the
financial year, indicating that the grant has been utilized for the purpose for which
il was sanctioned. 45 stated earlier TOE did not maintain basic records iz, Grant-

in-ald register, however, effarts made by audit revealed that utilization certificates
i 31 cases aggregating Rs 3830.58 lakh were outstanding as of 31 March 2014,




B 17 i i 2021

3. srere wiramfsrt & e s w0 e

wH 2012-13 % fom s wfwett w0 s werm T W wE T
4, e giedt & wifas Fere w5t e
wd 2012-13 % fo oo afe 1 sifrs oerm fem mn wE S o

5, witafaw S & s # Pt

g e T i A 3 Ao HE wifafes f6 s faem S QA TR E T
e o 2012-13 § A womsd w1 TR T e S s = i o
T wioTEEY, dA e w1 S R, S W e we R s e w1 0.0 W
T. W] WU W HEH 9 guiw ud 022 W E % AEiiE W e w0

an v (Frivgor)




Fechnulogy Development Board 17th Annual Report 2012-13 .

E S System of physical verification of fined assets

Physical werification of fised assets for the year 2012-13 has been conducted, No
diserepancy was naticed,

4 System of physical verification of inventories

Pivysical verilication of imeentories for the year 2017-13 has been conducted. Mo
discrepancy was notced.

5. Regularity in payment of statutory dues

It was observed that TOB did not pay statubory dues viz. TOS in time to Income Tax
Department. Despite this, it also remains failed to ded el correct amount of TDS from
the payimants made 14 sefvice provider during the year 2012-13. A< a redult of this, an
avalable penalty of fs 0,10 lakh and payment of TDS of As 0.22 lakh was made by TDB

froatt ibh o' Sources to Income Tax Department on behalf of senice provider,
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Dy. Director (Inspection)







