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The Year That Was

During the year 2008-09, Technology Development Board (TDB) signed 18
agreements and committed Rs. 97.46 crore with a total project outlay of Rs. 325.17
crore covering 16 industrial concerns and 2 Venture Capital Companies. For the
16 industrial concerns, TDB agreed to provide loan of Rs. 67.46 crore as against the
total project cost of Rs. 175.17 crore. TDB's support covers varied sectors namely,
Healthcare, Engineering, Agriculture, Energy & Waste Utilization,
Telecommunication and Information Technology. The projects are spread over 9
States/Union Territories.

During the year 2008-09, TDB disbursed Rs. 81.60 crore towards on-going and
new projects. This included Rs. 53.45 crore as loan to industrial concerns, Rs. 10.00
crore as grant to an industrial concern and Technology Business Incubators and
Rs. 18.15 crore to Venture Capital Fund (VCF) for investment.

Participation in Venture Capital Funds

In addition to the direct support to industries for commercialization of indigenous
technologies, TDB continued the networking with technology focused Venture
Capital Fund (VCF) to support technologically innovative viable ventures with

the objective to spread itself by providing support to early stage ventures for SMEs
having innovation and innovative products / services.

In the year 2008-09, TDB has taken initiative by investing Rs.30 crore in two “SME
Opportunities Fund” for leveraging fund of Rs. 150 crore floated by SICOM Capital
Management Pvt. Ltd, (SCML), Pune and “Rajasthan Venture Capital Fund” floated
by RICO and SIDBI respectively. Both the funds are targeted at investing in early
stage technology based companies with a view to promote indigenous technologies
for commercialisation. The participation in funds would provide TDB an access to
deal flow and opportunity to invest in technology companies.

Seed Support Scheme for Start-ups in Incubators

TDB recognizes that technological innovation as well as development at incubation
stage are critical components resulting in the commercialization of technology.
TDB has taken a growth-oriented initiative to participate by instituting Seed

(db.gov.in
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Support System to provide early stage financial assistance to Start ups in Incubators
(STEP/TBI) administered by National Science & Technology Entrepreneurship
Development Board (NSTEDB) of DST in previous years.

TDB has so far supported 10 Technology Business Incubators (TBIs) and Science
and Technology Entrepreneurs Parks (STEPs) involving TDB's commitment of Rs.
1000 lakhs. The Seed Support Fund Scheme has benefited a total of 33 entrepreneurs
in various fields. Further, TDB is in the process of finalization of support to 5
more incubators involving Rs. 500 lakhs as grant.

MoUs with Foreign Institutions

TDB continued the technical collaborations with the Foreign Institutions namely
Commonwealth Business Council (CBC), UK and Centre for the Development of
Industrial Technology (CDTI), Spain as per the MoUs signed with them in previous
years. A programme was launched by Commonwealth Business Council (CBC),
UK on website on Clean Energy Technology Development with special focus on
India on 11th May 2008 during the Technology Day Celebration.

Two bilateral projects were also approved under India Spain Innovating Program
(ISIP) between CDTI, Spain and TDB to promote, assist and fund the development
of joint technology cooperation / transfer projects and for supporting SME growth
via technology transfer and innovation for the purpose of generating economic
benefits to both the countries.

Technology Day and National Awards 2008

The Former President of India, Dr. A.P.]. Abdul Kalam, was the Chief Guest at the
National Awards Function of the Technology Day held on 11th May 2008 in New
Delhi.

In the awards category, the Chief Guest in the presence of Shri Kapil Sibal, Union
Minister for Ministry of Science and Technology and Earth Sciences presented the
National Award of Rs. 10 lakhs and a trophy to M/s Natco Pharma Limited,
Hyderabad for developing and commercializing five innovative and cost-effective,
anti-cancer drugs.

He also presented Rs. 2 lakh and a trophy each to the SSI units, M/s Lifecare
Innovations Pvt. Ltd., Gurgaon for developing and commercializing highly
economic Liposome mediated Amphotericin B formulation and M/s Prime
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Telesystems Limited, Noida for developing and commercializing the HDVSL (High
Definition Video over Subscriber Line) standard and supporting technology stack
for the delivery of interactive video over legacy and emerging cable, telephony
and internet networks.

Interactive Mode

To create awareness in the industry, entrepreneurs and R&D institutions about
the available financial support from TDB, it is undertaking diverse activities e.g.,
interactive meetings / participation in exhibitions in collaboration with other
organizations. During the year, TDB created awareness about its scheme by
participating in exhibitions at Ahmedabad, Bangalore, Chennai Dehradun, Delhi,
Greater Noida, Hyderabad, Jaipur, Pune and Shillong. TDB also participated in an
exhibition abroad under the Ministry of Science & Technology at Budapest
(Hungary) and Brussels (Belgium).

New Products and Services in 2008-09

During the year, TDB concluded agreement for financial assistance with following
projects for setting up facilities for commercialization of innovative technologies:-

*  Development & Commercialization of Provisioning Management System
for Heterogeneous SDH Networks,

* Development and Commercialization of software for providing
Migration Solution and Solution delivery.

* Development and Commercialisation of B2B Recycled PET Resin &
Polymeric Plasticizer.

*  Development and Commercialization of a new generation Automatic
Cone Winding (ACW) machine used in textile mills.

+  Commercial launch of LPG / CNG leakage detector device based
on the semiconductor sensor technology.

Growth Hormone (hGH) with the high quality and purity at lower cost.

+  Commercialization of Indigenously Developed Cross Linkable
Aqueous

|
|
|
L * Development and Commercialization of the recombinant Human
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*  Aliphatic Polyurethane Dispersion for Leather and Shoe Finishing.

*  Design, Development, Manufacturing and Marketing of 850 Kw Wind
Energy Converter Systems and Development of Wind farms and its
Commercialization for Electrical Power Generation.

. Commercialization of Nano Silver Coated Ceramic Water Filter Candles. |

* Commercialization of Novel Formulations of Bio-pesticides for
Sustainable Crop Management.

. Development and Commercialization of Indigenously Developed
“Vertical Continuous Vacuum Pan” for sugar industry.

* Development and commercialization of — Zen Driving Training
Simulator (Zen DTS) for Overseas Markets' based on in-house
development capabilities.

*  Process Development and Commercialisation of Controlled Release
Pharmaceuticals - Fungisome i.v., Fungisome gel and Psorisome gel.

. Developing Electron Beam Irradiation Technology to produce
and commercialize Heat Shrinkable Tubes, Profiles & Sheets, EB
Cross linked  Polymeric Wires & Cables.

*  Development and Commercialization of Bovine Pericardium, Amniotic
Membrane and Cord Blood Stem.

* Development and Commercialization of Primary Healthcare Delivery
Technology through ReMeDi Telemedicine Solution with a focus to Rural
Application.

Product Released/Projects completed in 2008-09

The products released / projects completed with assistance from TDB during the
year include:-

*  Commercialization of indigenous bone grafting technology by M /s Basic
Healthcare Products (P) Ltd., Chandigarh.

*  Development and Commercialization of systems and subsystems based
on laser technologies by M/s. Laser Scanning Private Ltd, indore.
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Commercialization of API's by M/s Ind-Swift Laboratories Limited,
Chandigarh.

Commercialization of low technology input birds by M/s Indbro
Research and Breeding Farms Pyt, Limited, Hyderabad.

Direct-To-Consumer Retail Distribution of Mobile Applications by M/S
Variety Technologies Private Limited, Bangalore.

Radiation Processing for Food, Agro & Biomedical Products by M/s
Agrosurg Irradiators (India) Pyvt. Ltd. Mumbai.

Development & Commercialization of Provisioning Management System
for Heterogeneous SDH Networks by M/s NMS Software Works Private
Limited, Chennai,

Development and Commercialization of Beta Thymidine by M/ s Sequent
Scientific Limited, New Mangalore (Karnataka) (Earlier Strides Research
and Specialty Chemicals Limited).

Manufacture of Recombinant Plasminogen Activator (rPA), Haemophilus
Influenzae Type-B Conjugate (Hib) Vaccine, Measles Vaccine and Rubella
Vaccine) by Shantha Biotechnics Limited, Hyderabad.

Mobile Enterprise solutions (software) project by M/s. Accel Tree
Software Private Ltd., Pune.

Applications received in 2008-09

During the year, TDB received total 55 applications for financial assistance from
various industrial concerns with total project cost of Rs. 1570.06 lakhs and TDB's
assistance of Rs. 722.30 lakhs. Out of that, 26 applications were found suitable for
further processing for financial assistance by TDB. Venture Capital Funds also
approached TDB for participation in their fund.




draf fEm 912 138 @t Rl 2008—2000

PGIECIR T

e ERER ET S famre 4 sffige, 1995 @ wauE! @ e Ry, 1996
¥ trenfiah Rers g @1 Ton & )

T offrm #§ A9 g deifer drenfiad Rar don IR @ f B gur B
o & | 39 WS 2N TNeR ¥ orpdur aur fers i, 198 Tom GG 1995
@ YT ® AET AehfE FEEal A UEhE Sye # ¥ WRG §YER ¥ SR W
Ry o | T 2 Wi B FRw § wra oy AR s gw1 Ry T srEEl B agen
Fr we § o o) o o 2| O sfdfRm, 1999 ERT Sy wad) Sgaw & for
we F Ry 7u speml # of Sl s 8 wew g T

a6 1996—2000 F SR IR Te & IV ¥ GOHR BV T 184358 FIE TII (A
mwmaﬁ1saﬁaﬁmﬁﬁm142mmaﬁmmmmn§|
7% AR vE & IUR © T i & 27.20 5RE )

dreifre Rem A G @ o wed st @ R W afies
mmmmmwmmzﬁmw&mﬁ
areh st Teda aur e woilvdl @ Rifva wEET SYee HYE 8

H&d o Rty wERTer o o 3R @ Y o Suaa § au aees JEdl § 98
Wﬂﬂm%nmmmﬁqﬁuﬁmm%mnﬁmmwam
£ ok T R ufas 5 i SR = R W &) O SN B AN s
* gEq I A A W vaed @ 27 ¥ Rew 3w F ASd RN e B
D O W wEE R wew & awd I® AR uRde FEa @ AfRSaH 25
yfawe 7% o | R werma Rl seife sod o gwem, W v sern Rmr
F RO § SUSE SNE W gHal 8|

& # i wergE ¥g dEA A R wrE g W0 & | IRES WEe £
T B afarawen @ @i &3 § oA st B @ g Wiew e o
2| EH T T wutTE, SRR seE agEg gow A€ ferar o # ) S
¥ vy weTge Wi B 2 e e gerd @ Rfte wwA # smiga B s
% | oftaror e o wa) Renfadet wfte omes & grey @ g S8 | g
r S Jmarse (www.tdb.gov.in), § WG I o wF €|




Technology Development Board 13" Annual Report 2008-2009

| An Overview

The Government of India constituted the Technology Development Board (TDB)

in September 1996, as per the provisions of the Technology Development Board
Act, 1995.

The Act enables creation of a Fund for Technology Development and Application
to be administered by TDB. The Fund receives grants from the Government of
India out of the Cess collected by the Government from the industrial concerns
under the provisions of the Research and Development Cess Act, 1986, as amended
in 1995. Any income from investment of the amount of the Fund and the recoveries
made of the amounts granted from the Fund are credited to the Fund. The Finance
Act, 1999, enabled full deductions to donations made to the Fund for income tax
purposes,

During the years 1996-2009, a total amount of Rs.1843.58 crore R&D cess collected
by the Government. Out of this, TDB has received a cumulative sum of Rs. 501.42
crore over the period of 13 years. This works out to be 27.20 % of the R&D cess
collections.

The mandate of the TDB is to provide financial assistance to the industrial concerns
and other agencies attempting development and commercial application of
indigenous technology or adapting imported technology for wider domestic
application.

The financial assistance from TDB is available in the form of loan or equity and/or
in exceptional cases, grant. The loan assistance is provided up to 50 percent of the
approved project cost and carries 5 percent simple rate of interest per annum,
Royalty is also payable on sales of products under TDB's project during currency
of loan. Alternatively, TDB may also subscribe by way of equity capital in a
company, subject to maximum of 25 percent of the approved project cost. The
financial assistance is provided during the commencement, start-up or growth

stages of industrial concerns.

TDB accepts applications for financial assistance from all sectors of economy
throughout the year. An industrial concern desirous of seeking financial assistance
from TDB applies in a prescribed format. A copy of the Project Funding Guidelines
including the format of application can be obtained free of cost from TDB or by
accessing TDB website (www.tdb.gov.in).
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TDB has also participated in Venture Capital Funds to wider its scheme for
spreading support to technology oriented projects. Further, it also provides support
to incubators through its Seed Support Scheme give to Incubators.

As on 31st March 2009, TDB has signed total 218 agreements (since its inception in
1996) with the total project cost of Rs. 3274.30 crore involving TDB's commitment
of Rs. 992.26 crore against which TDB has disbursed Rs. 835.41 crore from the
grants provided by the government and through internal accruals. TDB so far has
supported 7 Venture Capital funds with commitment / participation of Rs. 190
crores leveraging total funds aggregating to Rs. 733 crores from other investors,
TDB has approved grant assistance of Rs. 1 crores each of the ten Incubators under
the Seed Support Scheme,

TDB has partnered with venture capital funds to within its scope with a view to
leverage investment in technology oriented venture and supported R&[D initiatives
by the incubator though its Seed Support Fund. In the recent past, TDB has
partnered with the UTIVF, APIDC Venture Capital Fund and Gujarat Venture
Funds Ltd. The fund targeted to support, technology oriented ventures in various
sectors such as IT / ITES, Biotechnology, Health, Telecommunication, Nano-
technology etc. to widen its scope with a view to leverage investment in innovative
projects.

TDB has entered into agreement with 7 Ventures funds with a total commitment
of Rs. 190 crores till March 2009,
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Modes of Financial Assistance

The following table indicates the modes of financial assistance provided by TDB
till 31st March 2009.

(Rupees in crore)

Instruments Disbursement
Loans 683.24 605.22
Equity 24.36 24.36%*
Grant 94.66 75.86
Venture Funds190 129,97

Total 992.26 835.41

*  The sanctioned amount by TDB has been revised as on 31st March 2009 due
to revision in the quantum of financial assistance, foreclosure and
cancellations.

**  Includes conversion of loan of Rs. 18.46 crore to NICCO Corporation into
Cumulative Redeemable Preference Shares in March 2004 (thereby reducing
the loan).

Sector-wise Coverage

TDB's financial assistance has covered almost all sectors of the economy. The
following table gives sector-wise projects sanctioned by TDB upto 31st March,
2009, since inception in 1997-98.

tdb.szov.in 17
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Sector-wise Coverage 1997-2009

(Rupees in crore)

Sector Number of | Total Cost | Sanctioned
Agreements by TDB
1 | Health & Medical 60 311.12 252.09
2 | Engineering 45 392,28 132.26
3 | Chemicals 18 137.55 46.03
4 | Agriculture 17 103.79 3332
5 | Energy & Waste Utilisation 8 132.36 55.98
6 | Tele- communication 10 79.79 29.35
7 | Defence and Civil Aviation 1 8 2.2
8 | Road Transport 10 527.04 81.2
9 | Air Transport 2 1421 67.8
10 | Information Technology 29 196.44 91.53
IT | Others
a) Including Venture Funds 7
b) STEP-TBI 10
c¢) CH 1
18

*  (Excludes 10 agreements cancelled by TDB without any release.)

Healthcare and Engineering sectors have a significant share in comparison to other
sectors. The support by TDB is largely market driven and technology oriented in
new ventures and also in various industrial sectors.
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State-wise Distribution of Agreements 1997-2009
The State-wise distribution (based on registered office of the company) of
agreements signed during the years 1997-2009 is given below:

(Rupees in crore)

No.| State, Union Territory | Number of | Number of | Total | Loan/Grant
Agreements| Enterprises | Cost ~ /Equity

Sanctioned
by TDB
1 Andhra Pradesh 62 49 815.42 268.31
2 | Chandigarh 1 1 2.4 1.2
3 | Delhi 15 14 132.1 50.71
4 | Gujarat g 6 92.86 25.89
5 | Haryana 4 1 22.2 9.05
6 | Himachal Pradesh 1 1 6.24 1.9
7 | Karnataka 22 22 324.18 76.53
+Gr 60.16
8 | Kerala 2 2 10.91 5.15
9 | Madhya Pradesh 7 5 143.94 53.85
10 | Maharashtra 28 27 572.05 84,25
11 | Pondicherry 1 1 5.83 1.9
12 | Punjab 8 s 92.55 23.86
+Eq 5.90
13 | Rajasthan 2 2 110.77 18
14 | Tamil Nadu 28 27 205,65 60.91
15 | Uttar Pradesh 4 3 38.04 3.92
+Gr 33.44
16 | West Bengal 8 6 105.33 18.37
+ Eq18.46*

Others- Including

Venture Funds 5 5 583.33 160.00
STEP-TBIs 10 10 10 10.00
CII 1 1 0.5 0.50
‘Grand Total | 218 193 | 32743 992.26

Note: Excludes 10 agreements cancelled by TDB without any release.

* Loan amount of Rs.18.46 crore (Rs. 12.46 crove in 1999-2000 and Rs. 6 crore in
2001-2002) disbursed to NICCO Corporation Ltd., Kolkata was converted
into Cumulative Redeemable Preference Shares in March 2004.
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Financial participation by TDB depends largely on the market driven conditions
and varies considerably from one sector to another. Healthcare along with
engineering sector have a significant share in its financial assistance.

Job Opportunity

TDB has added value by creating new job opportunities through implementation
of projects by new enterprises as well as through new projects implemented by
ongoing enterprises.

Pro-active Role

In the recent past, TDB has partnered with various Venture Capital Funds to widen
its scope with a view to leverage investment in innovative projects and also
supported R&D initiatives by the incubators through Seed Support Fund. TDB
has also associated with foreign institutions with the aim of providing a platform
of technology oriented initiated in the country,

Participation in Venture Capital Fund

In the year 2008-09, TDB with a view to broaden its activities, has entered into
agreement for contribution in the “SME Opportunities Fund” floated by SICOM
Capital Management Pvt. Ltd. (SCML), Pune and in the “Rajasthan Venture Capital
Fund” floated by RIICO and SIDBL Both the funds targeted at investing in early
stage technology based companies with a view to promote ventures with
technology development and commercialisation. The fund would focus on sectors
link Engineering, IT, Healthcare, Biotechnology Agro etc. These participations
would enable TDB to enlarge its activities in potential areas with good scalability
and to enhance its scope of commercialization of emerging technologies. TDB's
motivation and participation has resulted in the venture capitalists contouring
their assistance to TDB’s mission. TDB so far supported 7 Venture Capital funds
with commitment / participation of Rs. 190 crores leveraging total funds
aggregating to Rs. 733 crores from other investors,

MoUs with Foreign Institutions

TDB has signed MoUs with several foreign institutions, namely, Agence Nationale
De Valorisation de la Recherche (ANVAR), France, Centre for the Development of
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Industrial Technology (CDTI), Spain and Commonwealth Business Council (CBC),
UK to promote, assist and fund the development of joint technology cooperation/
transfer projects and for supporting SME growth via technology transfer, industrial
research, technology development and innovation for the purpose of generating
economic benefits,

Seed Support for STEP/TBIs

TDB has instituted Seed Support Fund to provide early stage financial assistance
to the young entrepreneurs in bringing out innovative technology venture ideas
to fruition. TDB recognizes that technological innovation and development at
incubation stage are critical components resulting in the commercialization of
technology. TDB has taken a growth-oriented initiative by deciding to participate
in the Seed Support System for Start-ups in Incubators in previous years. TDB has
so far supported 10 Technology Business Incubators (TBIs) and Science and
Technology Entrepreneurs Parks (STEPs) involving TDB's commitment of Rs. 1000
lakhs. The Seed Support Fund Scheme has benefited to a total of 33 entrepreneurs
in various fields. During this year, 5 more TBI's are in the process of finalization
to provide the support involving further Rs. 500 lakhs as grant.

Technology Day and Presentation of National Awards

The Technology Day Function 2008 celebrated on 11" May 2008 was presided over
by former President of India Dr. A.P.J. Abdul Kalam as the Chief Guest. The

products from five companies supported by TDB viz. M/s. Shantha Biotechnics
Pvt. Ltd., M/s. Ocimum Biosolutions (India) Ltd., M /s. i-Smart Business Solutions
Pvt. Ltd., M/s. Value One Infotech Pvt. Ltd., and M/s. Microtrol Sterilisation
Services Pvt. Ltd., were released. The Chief Guest in presence of Sh. Kapil Sibal,
Ministry of Science & Technology and Earth Science presented National Award to
/s. Natco Pharma Ltd., Hyderabad and two SSI Award to M/s. Lifecare
Innovation Pvt. Ltd., Gurgoan and M/s. Prime Telesystem Ltd., Noida.
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Dr. APJ. Abdul Kalam, former President of India, presenting the trophy for the National Award
2008 to Shri V.C, Nannapaneni of M/s Natco Pharma Limited, Hyderabad on 11th May 2008

Dr. A.P.J. Abdul Kalam, former President of India, presenting the trophy for the SSI unit to Dr
litendra N. Verma of M/s Lifecare Innovations Private Limited, Gurgaon on 11th May 2008
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Dr. A.P.J. Abdul Kalam, former President of India, presenting the trophy for the SSI unit to Shri
sujit Liddle of M/s Prime Telesystems Limited, Noida on 11th May 2008

Board Members

The Board places on record the valuable services rendered by Dr. Sanjiv Misra,
Secretary, Department of Expenditure, Ministry of Finance upto 31.03.2008 as
Members of the Technology Development Board.

Smt. Sushama Nath, Secretary, Department of Expenditure, Ministry of Finance
has been nominated as members of Board w.e.f. 1st April, 2008,
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The Board is grateful to the Department of Science and Technology for sparing the
services of their officers for TDB.

(Dr. T. Ramasami)
Place: New Delhi Chairperson
Date: Technology Development Board
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Introduction

To promote development and commercialization of indigenous technology and
adaptation of imported technology for wider domestic applications, the
Government of India constituted the Technology Development Board (TDB) in
September 1996.

TDB administers the Fund for Technology Development and Application, created
under the Technology Development Board Act, 1995. The Fund has been receiving
grants from the Government of India. The Technology Development Board Act
also enables TDB to build up Fund by crediting all sums received by TDB from
any other source, recoveries made of the amounts granted from the Fund, and any
income from investment of the amount of the Fund. The Finance Act, 1999, enabled
full deductions to donations to the Fund for income tax purposes.

T'he Government of India provides funds to TDB out of the Cess collections made
from the industrial concerns under the provisions of the Research and Development
Cess Act, 1986 (as amended in 1995). During the years 1996-2009, the Cess
collections were Rs. 1843.58 crore and during the same period, TDB has received
Rs. 501.42 crore (27.20 %) as grants out of the Cess collections.

TDB receives applications seeking financial assistance throughout the year. TDB
mandate provides for loan assistance to the industrial concerns. The loan carries a
simple interest of five percent per annum (w.e.f. 13th May 2002). Royalty would
also be payable on sale of products under TDB project during the concurrency of
loan. TDB does not collect administrative, processing or commitment charges from
the applicants. TDB provides the loan amount in instalments that are linked to
implementation associated milestones in accordance with the terms and conditions
of the loan agreement. In some cases, TDB may have nominee director(s) on the
Board of Directors of the assisted industrial concern. The implementation period
of a project should generally not exceed three vears.

The quantum of loan is, normally, limited upto 50 percent of the approved project
cost for the expenditure to be incurred for completion of project. The loan and
interest is secured through collaterals and guarantees,

The repayment of the loan and payment of interest commences one year after the
project is completed and the full loan amount is generally recoverable in nine, half
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yearly installments thereafter. The accumulated interest up to the repayment of
the first instalment may be distributed over a period of three years.

TDB may also provide financial assistance by way of grants and/or loans to
industrial concerns and R&D institutions engaged in developing indigenous
technologies. The sanction of grants is decided by the Board of TDB and is provided
in exceptional cases having importance towards fulfilling national interest. The
recipient may be required to pay TDB (equivalent to grant) royalty received by it
or share the profit with TDB proportionate to the investments made by pa rticipating
agencies.

TDB may subscribe by way of equity capital in an industrial concern (incorporated
under the Companies Act, 1956), on its commencement, start-up and/or growth
stages according to the requirements as assessed by TDB and keeping in view the
debt-equity ratio. The equity subscription is decided by the full Board of TDB. It is
up to 25 percent of the approved project cost, provided such investment does not
exceed the capital paid-up by the promoters. The industrial concern is to issue, at
par, its share certificates to TDB equivalent to the amount subscribed by TDB, The
pre-subscription conditions include that the promoters should have subscribed
and fully paid up their portion of the share capital. The promoters shall pledge
their shares to TDB of a value equal to the equity subscription by TDB. TDB has a
right to have nominee director(s) on the Board of Directors of such companies.
TDB, in its discretion, may divest its shareholdings in the company after three
years of completion of the project or after five years from the date of subscription
in accordance with the procedure prescribed in the TDB (equity capital)
Regulations. However, the first option to buy back the shares is given to the
promoters.

TDB does not consider substituting the existing loan or equity of the industrial
concerns which have obtained such finances from other institutions.

During the year 2008-09, the Board held 2 meetings i.e. on 2nd July, 2008 (41st),
and on 23rd February, 2009 (42nd).

The Board places on record the valuable services rendered by Sanjiv Misra,
Secretary, Department of Expenditure, Ministry of Finance as Members of the
Technology Development Board.
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Technology Day and Presentation of National
Awards

The Former President of India, Dr. A.P.J. Abdul Kalam, presided over as the Chief
Guest at the National Awards Function of the Technology Day held on 11th May
2008 at 'Ashoka Hotel', New Delhi. The Chief Guest in the presence of Shri Kapil
Sibal, Union Minister for Ministry of Science and Technology and Earth Sciences
presented the National Award of Rs. 10 lakhs and a trophy to M/s Natco Pharma
Limited. Hyderabad for developing and commercializing five innovative and cost-
effective, anti-cancer drugs under the Brand Name GEFTINAT for Non - Small
Cell Lung Cancer, LETRONAT for Breast Cancer, NATEOST for Radiation
Protection, ZOLDONAT for Bone Metastasis and BORTENAT for multiple
myeloma, These are available with 3 to10 times reduced cost over the imported
brands which makes them both affordable and available to meet the requirements
of the common man,

He also presented Rs. 2 lakh and a trophy each to the SSI units, M/s Lifecare
I[nnovations Pvt. Ltd., Gurgaon for developing and commercializing highly
economic Liposome mediated Amphotericin B formulation under the Brand Name
FUNGISOMETM i.v. for targeted delivery for treatment of Systemic Mycosis and
Kala — azar. M/s. Prime Telesystems Limited, Noida For developing and
commercializing the HDVSL (High Definition Video over Subscriber Line) standard
and supporting technology stack for the delivery of interactive video over legacy
and emerging cable, telephony and internet networks. Thereby eliminates the
requirement of a personal computer or set top box.

Shri Kapil Sibal, Hon'ble Minister of Science and Technology and Earth Sciences
gave the welcome address. He mentioned that “each year this day we celebrate
the triumph of innovation. Such innovations are technology milestones in our
nation’s onward march. He said Technology Day is a day of national significance
in the context of healthy and sustainable Indian Innovation System which requires
skilled and educated people, instruments to promote entrepreneurship and risk-
taking and a technology competitive environment. He emphasized that industry
needs nurturing, mentoring, funding & fostering research & incubation to promote
entrepreneurship and risk — taking to crate technology competitive environment.

He also appreciated the achievements of TDB which has engaged venture capitalists
with a difference for not shy away from supporting any kind of entrepreneur-
either self made or an established industrial house- as long as a product/ process
is backed by sound innovative.
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Addressing the Scientific community, Dr. A.P.]. Abdul Kalam said that this day
reminds us towards our constant strive to achieve self reliance in critical
technologies, to encourage innovations and to nurture technology flow to industry
for product excellence, so that our nation has the competitive edge leading to our
cherished vision of developed India. He mentioned that the Global Competitiveness
Index (GCI) and Innovation Index (II) are two parameters which ranks the
countries of the world in Science & Technology India ranks 48 in GCI and 23 II.
India may improve these ranks by empowering innovation ecosystem in the areas
of IT, consumer items, healthcare, election system, nuclear science and other science
& technology departments, rural transformation through local resource
management, Indian higher education system etc. This can be achieved by joint
venture R&D Missions, innovation fund, incubation and entrepreneurship
development.

Dr. Swati A. Piramal, Director, M/s. Nicholas Piramal India Limited, Mumbai,
gave the technology day lecture at the Function.
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Projects And Products In 2008-09

Sanctions in 2008-09

During the year 2008-09, TDB signed 18 agreements with 16 industrial concerns
and 2 with Venture Capital Companies. For the 16 industrial concerns, TDB agreed
to provide loan of Rs. 67.46 crore as against the total project cost of Rs. 175.17
crore. and Rs,30 crore for two venture funds for leveraging fund of over Rs. 150
crore.

Disbursements in 2008-09

During the year 2008-09, TDB disbursed a sum of Rs. 81.60 crore towards on-going
and new projects. This included Rs. 53.45 crore as loan, Rs, 10.00 crore as grant
and Rs. 18.15 crore to APIDC-VCL, GVFL and RVCF for investment in early stage
as well as growth oriented ventures through their funds.

Sector-wise Coverage

TDB provides support to projects in various sectors fully recognizing that
technology is the key to develop core competency in all sectors. The table below
indicates sector-wise coverage of the agreements concluded by TDB during 2008-
09,
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Sector-wise Coverage

(Rupees in crore)

Sector Number of | Total Cost | Sanctioned
Agreements by TDB
i 1 | Health & Medical 5 38.05 13.59
2 | Engineering 5 63.51 23.59
3 | Energy & Waste Utilization 1 27.02 10
4 | Information Technology 3 23.88 11.03
5 | Chemical 1 9.9 4.95
6 | Agriculture 1 12.81 4.3

7 | Other Agencies

a) Venture Funds 2 150 30
Total 18 32517 97.46

State-wise Distribution of Agreements
During 2008-09, the assistance by TDB is spread over nine states,

The table below indicates State-wise distribution of the 18 agreements signed by
TDB during 2008-09.
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State-wise Distribution of Agreements

(Rupees in crore)

S. | State/Union Territory Number of | Total Cost ‘TDB
No. AgreemcmeH Commitment
1 | Andhra Pradesh 5 33.67 15.88
2 | Gujarat 1 27.02 10
3 | Haryana 2 14.8 6.95
4 | Karnataka 2 2048 5.09
5 | Madhya Pradesh 1 75 15
6 | Punjab 1 12.81 4.3
7 | Rajasthan 1 75 15
8 | Tamil Nadu + 4497 15.8
9 | West Bengal 1 21.42 9.44
Total 18 325.17 97.46

Technology Providers

TDB provides financial assistance to industrial concerns for commercialization of
technologies irrespective of the fact whether the technology has been developed
by the national institution or in-house R&D unit of the industry. In the case of
projects pertaining to Information Technology, the technology may generally be
developed by the industrial concerns enterprises themselves. The technology
providers in respect of agreements signed during the year 2008-09 are indicated in
the following table:
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Technology Providers

(Rupees in crore)

From Abroad 2 | 2010 943

Agreements concluded in 2008-09

During the year 2008-09, TDB signed 18 agreements including 3 Supplementary
Agreements for additional loan assistance and 2 agreement for contribution in
SME Technology Venture Fund; the details are given below:-

1. State Industrial and Investment Corporation of Maharashtra
(SICOM) Limited, Pune

M/s. SICOM Capital Management Pvt. Ltd. (SCML) Pune approached TDB
seeking a contribution in the “SME Opportunities Fund”, a venture capital
fund targeted at investing in early stage technology based companies. SCML
is a Venture Capital Subsidiary of SICOM Ltd. SCML floated their first venture
capital fund with a corpus of Rs. 24 crores in the year 2000, with assistance
from SIDBI and SICOM and predominantly invested the first fund in
technology based companies.

The focus of the fund will be on sectors like Engineering, IT and healthcare
with investment in various opportunities in the sub-sectors or niche areas
where it has technology development and deployment opportunity. Both
SCML & TDB would be benefited by the deal flow to each other.
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The fund has received commitment from SICOM (Rs.15 crores), SIDBI (Rs.12
crores), LIC (Rs.7.5 crores), United Insurance (Rs.5 crores) and NABARD

(Rs.7.5 crores). TDB has sanctioned Rs.15 crores as its contribution to the
fund.

TDB has entered into Contribution Agreement with SICOM Trustee Company
Pvt. Ltd. and SCML on 1st April, 2008.

2. NMS Software Works Private Limited, Chennai

M/s NMS Software Works Private Limited, Chennai, approached TDB for
loan assistance for the project on 'Development & Commercialization of
Provisioning Management System for Heterogeneous SDH Networks',

The company proposes to develop and commercialize Provisioning
Management System (PMS), a standards based solution, for Heterogeneous
Synchronous Digital Hierarchy (SDH) networks with multi-vendor and multi
technology equipments. The solution, when used in conjunction with the
CygNet NMS platform (company's flagship product) or any other third party
Network Management System (NMS) platform, will enable telecom Service
Providers to efficiently and rapidly deliver services to customers. The solution
is being developed by the company with support of IIT Madras.

The prototype of the product produced by the company has been tested with
multiple vendor technologies, i.e. Siemens, Marconi, Fibcom and Nortel
equipments provisioned, using the service provisioning software.

The total project cost is Rs. 400.30 lakhs. TDB sanctioned a loan assistance of
Rs. 150 lakhs under an agreement signed on 1st April 2008. The expected
completion date is 31st August 2008,

3. Rajasthan Asset Management Company Private Limited,
Rajasthan

TDB received a proposal seeking a contribution of Rs. 15 crores in the
Rajasthan Venture Capital Fund (RVCF), a venture capital fund targeted at
investing in early stage technology based companies with a view to promote
indigenous technologies for commercialization. The Fund is floated by RIICO
and SIDBI.
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The proposed fund of Rs.100 Crores has mandate to operate Pan India, with
a focus on Rajasthan and NCR. While this will be a diversified fund. the focus
will be on sectors like IT, Automobile, Bio-Technology and Agro. Itis a close
ended fund with duration of 8 years extendable to two more years and the
commitment period for contributors would be 5 year from the date of final
closer. The fund, with a target corpus of Rs. 100 crores has done first closing
at  Rs. 75 crores, with commitment from RIICO (Rs, 20.00 crores); SIDBI
(Rs.10.00 crores); GIC (Rs.10.00 crores); UII (Rs.10.00 crores); SBBJ (Rs.10.00
crores) and TDB (15.00 crores).

TDB signed the contribution agreement with the company in a joint meeting
held on 6th June, 2008 along with all the other contributors at Jaipur,

Mila Software Services Private Limited, Hyderabad

M/s Mila Software Services Private Limited, Hyderabad, was provided loan
assistance by TDB for development and commercialization of a software for
providing Migration solution and solution delivery for variety of cases like a
current migration project, ongoing migrations for the same migration project
and peer projects across the enterprise and would provide migration-life-
cycle management and managed services for a vendor partner.

Signing the Loan Agreement with Shri Satya Reddy, CEQ,
M/s. Mila Software Services Pvt. Ltd, Hyderabad
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The developed software would provide technology-assisted migration
services and would be able to supply a reusable economic solution delivery
for site specific migrations. The software platform uses proven automation
techniques from electronic design automation (EDA) industry, enhanced with
the use of topological mathematics and would provide a consistent
methodology uniformly applicable to all vendor applications reducing the
dependency on site-specific applications.

The cost effective migration suite developed by the company would improve
margins and thus replace the existing old and less efficient sales and pre-
sales manual efforts with alternate internet based automation techniques.

The total project cost is Rs. 1046.00 lakh. TDB has sanctioned a loan assistance
of Rs. 493.00 lakh under an agreement signed on 7th July 2008. The project is
due for completion by 31st May, 2009.

5. National Moulding Company Limited, Kolkata

M/s National Moulding Company Limited, Kolkata was provided loan
assistance by TDB for setting up a facility for “Development and
Commercialisation of B2B Recycled PET Resin & Polymeric Plasticizer”.

The project aims setting up manufacturing facility for the production of Ultra
clean B2B R-PET Resin, by mechanical recycling of used PET Bottles based on
innovative process developed indigenously (pending for award of two Indian
patents) for removal of glue & PVC contamination and process for reduction
in dropping Intrinsic Viscosity thereby reducing the physical, chemical and
toxic contaminants in PET resin and production of recycled, cost effective,
quality product with competitive specifications in terms of characteristics and
properties enabling substitution of virgin plastic. The company would also
produce Polymeric plasticizer from the waste based on patentable technology
indigenously developed by Chaudhary Charan Singh University, Meerut,
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Exchanging the Loan Agreement with Shri Nanadkisore Khemani Chairman,
M/s. National Moulding Company Limited, Kolkata

The project offers a technical solution to preserve environment via efficient
solid waste management and offers cost effective quality recycled products.

The total project cost is Rs.2142.38 lakh. TDB sanctioned a loan assistance of
Rs. 944.00 lakh under an agreement signed on 29th July, 2008. The project is
due for completion by 31st March, 2009.

6. Veejay Lakshmi Engineering Works Limited, Coimbatore

M/s Veejay Lakshmi Engineering Works Limited, Coimbatore approached
TDB for loan assistance for the project on 'Indigenous development and
commercialization of a new generation Automatic Cone Winding (ACW)
machine’. ACW machine is used in textile mills for winding of yarn from
bobbins to cones, a final process in the spinning mills.

The company proposes to develop and commercialize new generation (new
model) ACW machine by bring in innovation in its existing design by way of
adding new features to improve the efficiency. The developmental work is
done by the in-house R&D unit of the company, which is recognized by DSIR.
The company has also taken technical support from IIT, Delhi for development
of ACW.
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TDB sanctioned a loan assistance of Rs.830 lakh out of total project cost of Rs,
1800 lakh under an agreement signed on 22nd August 2008. The project is
due for completion by 31st March 2009,

Indigen Technologies Pvt. Limited, Hyderabad

M/s Indigen Technologies Pvt. Ltd., Hyderabad was provided financial
assistance by TDB for commercial launch LPG/CNG Leakage detector device
based on the semiconductor sensor technology developed by Central Glass
and Ceramic Research Institute (CGCRI), Kolkata for the first time in the
country. The company is setting up a plant to manufacture 1 lakh detectors
per year for use in the domestic, industrial and vehicular segments.

The project aims to make available, the superior quality LPG/CNG leakage
detector devices based on the CGCRI semiconductor technology (patent
applied in 2004), in the Indian market at an economical price. Semiconductor
sensor technology has several advantages w.r.t., sensitivity, accuracy,
selectivity, response time and stability over the traditional pellistor based
technology being used by a few companies in India,

TDB sanctioned a loan assistance of Rs. 110 lakh out of the total project cost
of Rs. 248 lakh, under an agreement signed on 22nd August 2008, The project
is due for completion by April, 2009.

M/s Biovel Life Sciences (P) Ltd., Bangalore

M /s Biovel Life Sciences (P) Ltd., Bangalore was provided loan assistance by
TDB for the development and commercialization of the recombinant Human
Growth Hormone (hGH) with the high quality and purity at lower cost using
the pseudomonas fluorescence DC206 based Pfenex Expression Technology
of the Dow pharmaceuticals Company, USA for the expression of hGH., The
Pfenex Technology is the proprietary technology of Dow for using which the
company has already obtained license from Dow. It is reputed that Biovel
will be the first Indian company to develop and produce the hGH
indigenously from start to finish based on Dow technology.

The company has improvised process parameters and down stream stages
with improved yield at its USFDA compliant, 20 litre pilot plant which will
be upscaled to 100 litre fermente.
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The external supplementation of hGH is used to minimize the problems like
dwarfism, chubby-body build, osteopenia (bone loss), thinning of skin,
insomania, higher LDL cholesterol levels, mild depression moodiness. Use
of hGH has also been recently approved for the AIDS patients.

TDB sanctioned a loan assistance of Rs. 475 lakh out of the total project cost
of Rs. 1980 lakh, under an agreement signed on 8th September 2008. The
project is due for completion by 30th August, 2010.

9. Haryana Leather Chemicals Limited, Jind (Haryana)

M/s Haryana Leather Chemicals Limited, Jind (Haryana) has entered into
agreement with TDB for loan assistance for setting up a facility for
“Commercialization of Indigenously Developed Cross Linkable Aqueous
Aliphatic Polyurethane Dispersion for Leather and Shoe Finishing”,

The project aims to set up for the first time in India, a manufacturing facility
for the production of about 2500 MT / month of water based high performance
cross linkable polyurethane coating dispersion used in coating of leather,
textile, industrial and decorative surfaces based on indigenous technology
developed under DSIR Scheme with an intention to cut down the cost and
selling price of the product globally,

The product is a third generation cross linkable polyurethane dispersions
(PUD) which allows highly durable coatings as compared to conventional
coatings. The Aqueous PUDs have low toxicity, low flammability, and low
volatile Organic Compound Content (VOC) since the process does notinvolve
any hazardous liquid and solid waste. The product is targeted to replace Nitro
Cellulose (NC) solvent lacquers and other solvent coatings which are not
environment friendly.

The total cost of the project is Rs. 990.00 lakh. TDB has sanctioned a loan
assistance of Rs. 495.00 lakh under an agreement signed on 11th September,
2008. The project is due for completion on 31st December, 2010.

10. Jyoti Limited, Vadodara

M/s. Jyoti Limited, Vadodara was provided financial assistance by TDB for
Design, Development, Manufacturing and Marketing of 850 Kw Wind Energy
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Converter Systems and Development of Wind farms and its
Commercialization for Electrical Power Generation.

The project aims to manufacture Permanent Magnet Synchronous Generator
(PMSG) based on the design developed indigenously by the in-house R&D
Centre of the company in collaboration with M/s SETEC GmbH and their
partner M/s Windrad Energy GmbH. The Permanent Magnet (PM) will be
sourced from abroad as no Indian manufacturer has such magnets in their
manufacturing range. The PMSG will be used to produce Wind Energy
Converter (WEC) of highest reliability, almost free from maintenance without
battery/ hydraulics/ capacitors etc. The total system will initially be tested
by Germanischer Lloyd (GL) incorporating TAPS-2000 requirements followed
by C-WET approval.

The total cost of the project is Rs. 2702.00 lakh. TDB has sanctioned a loan
assistance of Rs. 1000.00 lakh under an agreement signed on 8th October,
2008 having project completion date as 31st March 2010,

Exchanging the Loan Agreement with Shri Rahul Amin, CMD,
M/s. Jyoti Limited, Vadodara
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11. Sri Biotech Laboratories India Pvt. Ltd., Hyderabad

M /s Sri Biotech Laboratories India Pvt. Ltd., Hyderabad, was provided loan
assistance by TDB for its project for “Commercialization of Novel
Formulations of Bio-pesticides for Sustainable Crop Management”. The
company intends to setup a manufacturing facility for production of 576 MT
of biological inputs per annum comprising of three bio-products namely
Bacillus thuringiensis (Bt) subsp. Kurstaki (288 T per annum), Paecilomyces
Hlacinus (116 T per annum) and Bacillus pumilus (172 T per annum) for
management of pest and nutrients in the agriculture,

The products having microbial origin would help farmers to grow healthier
produce with less exposure to chemical pesticides and would be marketed
under the brand name Grant, Nematox and Teeka. The base technologies for
the first two products are indigenously developed and patented by two ICAR
institutions whereas, technology for third product has been developed at the
In-house R&D center of the company and patent has been filed. The proposed
technologies are in line with Government's policy to reduce use of chemical
pesticides and its biotech industry policy to simplify the registration of
indigenous microorganism pesticides to accelerate time to market.

The total project cost is Rs. 964.28 lakh. TDB has sanctioned a loan assistance
of Rs. 450.00 lakh under an agreement signed on 3rd December, 2008, The
project completion date is August 2009,

12. SBP Aqua Tech Private Limited, Hyderabad

M/s SBP Aqua Tech Private Limited, Hyderabad approached TDB for loan
assistance for the project on '‘Commercialization of nano silver coated ceramic
water filter candles', The technology is being provided by International
Advanced Research Centre for Powder Metallurgy and New Materials,
Hyderabad. The nano silver coated water filter candle is a low cost product
which adds to the bacterial decontamination of water by virtue of nano silver
coating,
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Exchanging the Loan Agreement with Shri G. Bharatkumar, Managing Director,
M/s SBP Aqua Tech Private Limited, Hyderabad

The company proposes to be set up a facility for manufacture of nano-silver
coated ceramic water filter candles with a capacity to produce 1.2 lakh candles
per month. The product (candle) integrated with the water containers, is
portable and does not require electricity to operate. The implementation of
the project has a societal impact as the filters are low cost product considering
the property of bacterial decontamination.

The project cost is Rs. 166.79 lakh. TDB has sanctioned a loan assistance of
Rs.75.00 lakh under an agreement signed on 3rd December 2008, The project
is due for completion by 30th April 2009.

Spray Engineering Devices Limited, Chandigarh

M/s. Spray Engineering Devices Limited (SEDL), Chandigarh was provided
loan assistance by TDB for Development and Commercialization of
Indigenously Developed “Vertical Continuous Vacuum Pan” at Chandigarh,
The product is proposed to be sold under trade name Spray Continuous Pan
(SCPTM) to the sugar industry,
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The project aims to commercialize the indigenously developed and improved
equipment for continuous production of sugar. The equipment is an import
substitute and operates at low temperature and pressure resulting in
conservation of energy. The technology has been developed by SEDL and
both, national and international patent have been filed. The SCPTM will have
8 chambers one above other against 4-5 chambers in imported apparatus. The
equipment also improves crystal size distribution of sugar.

The project cost estimated at Rs. 1281 lakh will be part financed through a
loan assistance of Rs. 430 lakh by TDB under an agreement signed on 18th
December 2008. The project is due for completion by 31st March, 2009.

14. Frontier Lifeline Pvt. Ltd., Chennai.

TDB had entered into a loan agreement with M/s Frontier Lifeline Pvt. Ltd.
(FLL), Chennai on 22nd February, 2007 for a loan assistance of Rs. 300.00
lakh against total project cost of Rs. 1250.00 lakh for “Development and
Commercialization of Bovine Pericardium, Amniotic Membrane and Cord
Blood Stem Cells”.

This is the first company intending to produce bio-engineered tissue products
and patches for cardiovascular and other surgical applications out of its own
in-house R&D efforts on a commercial scale. At present, synthetic substitutes
used are costly and have inherent problems of compatibility. These are the
cost effective natural biomaterials and have shown capacity of being populated
with autologous cells, i.e. becoming patients own tissue when implanted, and
thus can be used as ideal templates for living implants showing merit over
synthetic products. The patented technology has been developed by main
promoter of the company having long experience in the field of Stem Cell
Grafting of Arteries, organ transplantation and other Cardio Vascular
corrections of transposition.

During the Project Evaluation & Monitoring Committee meeting in the July
2008, it has been observed that there was time and cost overrun due to delay
in seeking approvals for animal trials from IAEC and obtaining statutory
clearances for construction at site and non availability of potable water. TDB
accepted the revised project cost of Rs 1553 lakh and TDB approved additional
assistance of Rs. 200 lakh taking total assistance to Rs. 500 lakhs by TDB.
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A supplementary agreement was entered into on 2nd January, 2009 for
aggregating assistance of Rs. 500 lakh. The project is due for completion by
31st March 2010 when two products would be commercialized.

. Zen Technologies Limited, Hyderabad

M/s Zen Technologies Limited, Hyderabad approached TDB for loan
assistance for implementation of the project on 'Development and
commercialization of - Zen Driving Training Simulator (Zen DTS) for Overseas
Markets' based on in-house development capabilities.

The company had developed and is marketing training simulators for light/
medium/ heavy vehicles and different type of arms, missiles and military /
defence systems to training schools, defense, licensing authorities etc.

The company proposes to develop a driving training simulator for the overseas
market (European countries). The development of the hardware / software
for the product will be implemented at the existing facility of the company at
Hyderabad. The project involves significant developments / improvements
in the 3D-CGI, motion platform, driver environment, rules of the road, safety
factors /standards, customized for various vehicles.

The project cost is Rs. 942.34 lakh. TDB has sanctioned a loan assistance of Rs.

460 lakh under an agreement signed on 9th January 2009. The project is due
for completion by 31st March 2010,

Lifecare Innovations Private Limited, Gurgaon

M/s Lifecare Innovations Private Limited, Gurgaon was sanctioned loan
assistance by TDB for implementation of the project on 'Process Development
and Commercialisation of Controlled Release Pharmaceuticals — Fungisome
i.v., Fungisome gel and Psorisome gel',

The plant for production of three products, viz. Fungisome iv., Fungisome
Gel and Psorisome Gel will be set up at Biotech Park, Lucknow. Fungisome is
used in the treatment of invasive fungal infections and kala-azar. Systemic
fungal infections frequently occur in recipients of organ transplant, those

undergoing dialysis, radiotherapy or chemotherapy for cancer, diabetics and
serious burn injuries. Psorisome is used in the treatment of psorasis.
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The technology for Fungisome i.v. is developed by University of Delhi with
support of DBT and transferred to company under agreement with NRDC.
Fungisome Gel is developed by company through in-house R&D efforts jointly
with Punjab University. The company has received various awards for
technology/ product from DST, DBT & DSIR.

The project cost is Rs. 490.05 lakh. TDB has sanctioned a loan assistance of Rs.
200 lakh under an agreement signed on 14th January 2009, The project is due
for completion by 31st March 2010.

17. Siechem Technologies Private Limited, Chennai

M/s. Siechem Technologies Pvt. Ltd., Chennai was provided loan assistance
by TDB for developing and commercializing of Electron Beam I[rradiation
Technology to produce Heat Shrinkable Tubes, Profiles & Sheets, EB Cross
linked Polymeric Wires & Cables and to provide contractual services for Gem
Coloration, Polymeric products modification & Medical Sterilization.

The company proposes to set up a project for manufacture of electron beamed
heat shrinkable tubes, profiles and sheets, cross linked polymeric cables /
wires for building / industrial, automobile, wind energy, railways, aviation,
electronic, electric and diesel locomotives, motor winding, oil and gas,
specialized defence navy and other applications. Electron beamed services
such as diamond colouration, sterilizing medical products, food items, PTFE
powders, O' ring, caskets, natural, synthetic leather, foams and pigments,
paints etc will also be undertaken by the company. The company also plans
to develop corrosion protection heat shrinkable sheets, tubing for water/ crude
oil, gas products pipelines for petroleum sector.

The project cost is Rs. 1993.87 lakh. TDB has sanctioned a loan assistance of
Rs. 400 lakh under an agreement signed on 9th February 2009. The project is
due for completion by 31st March 2009.

18. Neurosynaptic Communications Private Limited, Bangalore

TDB had entered into a loan agreement with M/s Neurosynaptic
' Communications Private Limited, Bangalore on 20th August 2007 for a loan
assistance of Rs. 95 lakh against total project cost of Rs. 359.89 lakh for
i “Development and Commercialization of Primary Healthcare Delivery
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Technology through ReMeDi Telemedicine Solution with a focus to Rural
Application”,

The company has indigenously developed a Telemedicine Solution called
ReMeDj, in collaboration with the TeNet group of Indian Institute of
Technology, Madras and has developed medical equipments that can record
physical and clinical (medical) parameter for the diagnosis of a patient
remotely by a doctor. ReMeDi Solution facilitates the real-time measurement
of patient's ECG, Temperature, Oxygen Saturation and Blood Pressure, as
well a real- time transmission of chest sounds of the patient, captured using
the Electronic Stethoscope to offer the basic diagnosis remotely by a doctor.

During PEMC meeting held in Jan 2009, it was observed that the company
has developed all the five prototypes as stipulated in the loan agreement.
The validation through independent hospital for ReMeDi- MDAU, ReMeDi
soft and ReMeDi Telemed has already been completed and the results are
satisfactory. There was project cost and time overrun due to validation process
through hospitals and design validation by ERTL.

Thus the cost of the project was revised from Rs. 352.89 lakh to Rs. 427.26
lakh. TDB agreed to extend financial assistance to Rs. 128.69 lakh from Rs. 95
lakh

A supplementary agreement was entered into on 31st March, 2009 for total
loan assistance of Rs. 128.69 lakh. The project was due for completion by 30th
June, 2009.
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lechnology Development Board
Products Released / Projects Completed During
2008-09

The brief profile of products released / projects completed during the year
2008-09 with the financial assistance from TDB is indicated below.

Bone Grafting Technology

M/s Basic Healthcare Product (P) Limited, Chandigarh was provided loan
assistance by TDB for commercialization of indigenous bone grafting technology

Rggp—

tdb.gov.in
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developed, patented and transferred by Sree Chitra Tirunal Institute of Medical
Science & Technology (SCTIMST), Thiruvananthapuram. The company has set up
a first GMP level manufacturing facility for production of synthetic biocompatible
bone graft materials, implants based on Hydroxyapatite (HAP) and its composites
for the first time in the country. Synthetic bone grafts can be fabricated into various
form, size and shape with no need of second surgical site in addition to improved
performance and is cost effective to the end users. TDB provided a loan assistance
of Rs. 100 lakh against the total project cost of Rs, 253.60 lakh under an agreement
signed on 29.01.2008. The project was successfully completed in June, 2008.

High Performance Laser Scan Heads

M/s Laser Scanning System Private Limited, Indore, has implemented the project
for Development & Commercialization of Systems and Subsystems based upon
LASER Technologies. The company has developed high performance “Laser Scan
Heads”, for the first time in the country, based on patented technology in the name
of promoter from USA on exclusive basis given to the company for industrial,
medical and scientific markets. The company also has entered into technology tie-
up with Raja Remani Centre for Advanced Technology, Indore for Laser marking
scan heads. Laser Scan Head is used to steer, focus and switch Laser beams under
computer control, to process or inspect materials used in systems for various
applications such as manufacturing, making, media etc.

TDB sanctioned a loan assistance of Rs. 160 lakh under an agreement signed on
29th May, 2007 out of project cost of Rs.410 lakh. The project was completed in
September, 2008,

Production of APIs

M/s Ind-Swift Laboratories Limited, Chandigarh has set up facilities at Derabassi,
Punjab for commercialization for 9 of APIs namely: Quetiapine Fumarate,
Ropinirole HCl, Aripiprazole, Clopidogrel Besylate, Risedronate Sodium,
Venlafaxine HCI, Donepezil, Nateglinide and Fluvastatin Sodium through
Indigenous Technology. The formulations are used in the treatment of chronic
diseases such as Parkinson disease, diabetes, Alzheimer/ cognitive defect,
thrombosis/ stroke, osteoporosis, hyperlipidemia/ coronary artery disease, etc.
The technology for production of APIs with significant improvements over the
existing processes has been developed by the in-house R&D unit of the company.
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TDB provided a loan assistance of Rs. 1000 lakhs against total project cost of
Rs. 2500 lakhs under an agreement signed on 24th October 2007. The project
completed successfully in September, 2008,

Cross breeding facility for Low Input Birds

M/s Indbro Research and Breeding Farms Pvt. Ltd. Hyderabad, was provided
financial assistance by TDB for Development and Commercialisation of Low Input
Birds. The company has set up a cross breeding facility for developing an improved
variety of desi fowl named as Indbro Super Kroiler to obtain better quality meat
and to improve on quantitative production of eggs. The original pure lines stocks
imported from Holland in 1990 have been improved for the past 16 years and got
acclimatized to Indian climate. The developed facility have production capacity
of over 1.5 lakh Indbro Super Kroiler hatching eggs per week and capacity of
housing 24,000 female parents+2,400 male parents of low input birds. TDB
provided a loan assistance of Rs. 64 lakhs out of total project cost of Rs. 200 lakhs
under an agreement signed on 16th August, 2007. The project was completed in
October, 2008,

Utility software products for mobile phone handsets

M/s Verity Technology Private Limited, Bangalore has been provided loan
assistance by TDB for Development and Direct-to-Consumer Retail Distribution
of Mobile Applications. The company has developed utility software products/
applications for use in mobile phone handsets. The applications have platform
independent and can be deployed on low end handsets without the need of any
proprietary software. The product portfolio includes applications for data & content
management, news & entertainment, messaging, m-commerce, etc. Some of
applications are mSnapShare, Kuber, Telerecorder, Reverse Auction Engine, etc.
It has also developed software application to be used for distribution of the
products/ applications, by-passing the network carriers, under a unique
distribution model.

The company availed a loan of Rs. 440 lakhs against project cost of Rs. 950 lakhs
under an agreement signed on 13th August, 2007. The project was completed |
successfully in October, 2008,
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Irradiation facility for food, Agro and Bio-Medical Products

' M/s Agrosurg Irradiators (India) Pvt. Ltd., Mumbai, with technology transfer from
BRIT, was provided loan assistance from TDB for setting up facilities for Radiation
Processing for Food, Agro and Bio-medical products and to protect them from
Bacteria and Microbes based on experiments conducted by Bhaba Atornic Research
Center. The process makes the agri produce such as rice, wheat, and spices more
hygienic and increases its self life significantly cutting down the waste due to
inefficient preservation methods. TDB sanctioned a loan assistance of Rs. 200 lakhs
out of total project cost of Rs.585 lakhs under an agreement signed on 19th
September, 2002. The project was completed in November, 2008.

Solution for Heterogeneous SDH networks

M/s NMS Software Works Private Limited, Chennai has Developed &
Commercialized Provisioning Management System (PMS) for Heterogeneous
Synchronous Digital Hierarchy (SDH) Networks, a standards based solution, for
Heterogeneous SDH networks with multi-vendor and multi technology
equipments. The solution, when used in conjunction with the CygNet NMS
platform (company's flagship product) or any other third party Network
Management System (NMS) platform, will enable telecom Service Providers to
efficiently and rapidly deliver services to customers. The solution is developed by
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the company with support of IIT Madras. TDB sanctioned a loan assistance of Rs.
150 lakhs out of total project cost of Rs. 400.30 lakhs under an agreement signed on
1st April 2008. The company completed the project successfully in November, 2008.

Manufacture of Beta Thymidine for Anti HIV/AIDS drugs

M/s Sequent Scientific Limited (SSL), New Mangalore availed financial assistance
from TDB for development and commercialization of Beta Thymidine, a key
intermediate used in manufacturing of Anti HIV/AIDS drugs i.e. AZT
(Zidovudine) and Zerit (Stavudine). The company has developed an in-house
technology for manufacture of Beta Thymidine using 5 - methyl uridine, a cost
effective raw material. Beta Thymidine is the key intermediate for manufacture of
AZT (Zidovudine) and Zerit (Stavudine). Zidovudine and Stavudine are the anti
HIV drugs and are called reverse transcripts inhibitors. These are the first line of
therapy for AIDS treatment and are available as tablets, capsules and oral solutions
to meet the needs of children, Adults and Pregnant Women.

TDB disbursed loan of Rs. 475 lakhs out of total project cost of Rs, 1640 lakhs
under an agreement signed on 23rd November 2007. The project was completed
successfully in November, 2008,
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Mobile Enterprise Solutions (Software)

M/s AccelTree Software Private Limited, Pune was provided loan assistance for
commercialization of Mobile Enterprise Solutions (Software). The company
developed an in house Mobile Frame Work named as Front End Application
Developer (FRED) for browser based applications, which enables customization
of applications and build connectors to enterprise systems in short span of time.
FRED is a software productivity tool used in building software application products
for different applications including banking, insurance, distribution etc. and
empowers the employees in the field to interact with the company's central
computing systems, in 'real time' using a mobile phone. It can work efficiently on
all the cell phone technologies like CDMA, GRPS, GSM, Java, PDA etc. TDB
provided loan assistance of Rs 250 lakhs out of total project cost of Rs. 1016 lakhs
under an agreement signed on 10th January, 2007. The remaining amount of Rs.
766 lakh to be raised through equity and term loan from bank. The project was
completed in March, 2009,
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Processing of Project Proposals

An industrial concern seeking financial assistance from the Technology
Development Board should submit the application in a prescribed format. The
format of application seeking financial assistance from Technology Development
Board and other details are available in a brochure titled 'Project Funding
Guidelines' which is made available free of cost by TDB. TDB receives the
application throughout the year.The industrial concern or the entrepreneur /
promoter can also obtain the format of application from website of TDB i.e.
www.tdb.gov.in.

Applications Received in 2008-09

TDB received 55 applications during 2008-09 from industrial concerns and two
applications from Venture Capital Funds,

Application Received State Wise
The state wise distribution of 55 applications received during 2008-09 is as under:

(Rupees in crore)

S. |State/Union Territory Number of | T

No. e Applications

1 | Andhra Pradesh 10 461.18 160.36
2 | Daman & Diu 1 10:00 0
3 |Delhi 4 58.72 30.1
4 [Gujarat 3 219.18 208.52
5 |Haryana 4 107.1 47.8
6 |Karnataka 14 277.02 103.7
7 |Kerala 1 3 1.50

tdb.gov.in
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| 8 [Madhya Pradesh 1 10.91 4.95
9 |Maharashtra 4 292.24 10812
10 | Orissa 2 29.06 12.3
11 | Rajasthan 1 3.74 3.28
12 | Tamil Nadu 6 74.81 29.36
13 | Uttar Pradesh 1 10.19 481
14 | West Bengal 3 12,91 7.5

Applications Received Sector-wise

TDB receives applications seeking financial assistance in all the sectors of economy.
The sector-wise details of receipt of applications are given in the table below.

Applications Received Sector-wise in 2008-09

(Rupees in crore)

Number of | Estimated | Assistance

Applications| Total Cost |  Sought

~ from TDB

Agriculture 1 13.48 8.1
Chemical 7 47.65 18.73
Energy & Waste Utilisation 1 12.33 4.95
Engineering 17 609.17 248.52
Health & Medical 17 502.45 165.99
Information Technology 9 338.64 258.31
Telecommunication 2 36.34 17.7
Individual 1 10 0
Total 55 | 1570.06 223

tdb.gzov.in
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Profile of Applicants

TDB mainly received applications from private limited companies and public
limited companies etc., during the year 2008-09, as may be seen from the table
given below,

Profile of Applicants 2008-09

(Rupees in crore)

Private Limited Companies 3 78955 31232
Public Limited Companies 18 76082 4014
Individual 4 9.69 8.58

Initial Screening of Applications

The Initial Screening Committee (ISC) examines the application received for
financial assistance, from the point of view of completeness of the application,
objective of the project and status of the technology, etc. Such screening may include
preliminary discussions with the applicant and technology provider besides calling
additional information/ details or a brief presentation covering the project. If the
application is not meeting the criteria prescribed for TDB's financial assistance,
the applicant is advised accordingly.

A list of scientists, who assisted in the initial screening of applications, is appended
to this report. TDB is thankful to them.
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Project Evaluation

Based on the recommendations of the ISC, the application is referred to the Project
Evaluation Committee (PEC). For each project, a PEC is constituted keeping in
view the nature of the project and the product. PEC consists of experts (scientific,
technical and financial) in the relevant fields from outside TDB for an independent
evaluation of the project.

The experts (serving or retired) may belong to government departments, R&D
organizations, academic institutions, industry, industry associations, financial
institutions and commercial banks. The PEC visits the project site. The applicant
along with the technology provider is given full opportunity to give a detailed
scientific, technical, marketing, commercial and financial aspects and to provide
in-depth information on various issues related to project & company.

Evaluation Criteria

The application is evaluated for its scientific, technological, commercial and
financial merits. The evaluation criteria include:

The uniqueness and innovative content of the proposal

Soundness, scientific quality and technological merit

Potential for wide application and the benefits expected to accrue from
commercialization

- Adequacy of the proposed effort
- Capability of the R&D institution(s) in the proposed action network

- Organisational and commercial capability of the enterprise including its
internal accruals

- Reasonableness of the proposed cost and financing pattern
- Measurable objectives, targets and milestones.

- Track record of the entrepreneur

tdb.gov.in
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Confidentiality and Transparency

TDB recognizes that it is important to maintain confidentiality, as each proposal is
a commercial proposal involving a new product or process. Where the applicant
mentions that some of the information provided to TDB has to be treated as strictly
confidential, it is not circulated to the experts of the Project Evaluation Committee,
The PEC respects the sensibility of the applicant’s apprehensions in disclosing
certain vital information on the processes.

After a comprehensive discussion with the applicant, the observations and
recommendations are finalised by the experts constituting the PEC. The
observations and suggestions of the PEC are communicated orally to the applicant
at the end of the meeting. If the project proposal is not recommended by PEC, the
application is closed by TDB under intimation to the applicant.

During the year 2008-09, 21 meetings of the Project Evaluation Committee (PEC)
were held to evaluate the project proposals.

Approval of Financial Assistance

The project proposals recommended by PEC for financial assistance are further
considered by a Sub-committee of the Board or by the Board itself. In accordance
with the guidelines of the Board, due diligence is conducted on certain specific
proposals with the help of asset managers before the proposal is referred to the
Board for its consideration.

Monitoring and Review

TDB releases the approved assistance to the beneficiaries in installments, based
on risk associated milestones. The second and subsequent release of installments
depend on the recommendations of a Project Monitoring Committee (PMC)
constituted for each of the approved project. The PMC invariably consists of a
scientific/technical expert who was a member of the PEC at the time of evaluation
of the project.

TDB conducted 38 meetings through Project Monitoring Committees / Project

Evaluation & Monitoring Committees, review meetings and inspections during
2008-09.

tdb.gov.in g7
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List of Experts who assisted the PEC and PMC

105 experts from the relevant fields have provided their expertise to TDB in
evaluating the project proposals, monitoring and reviewing the projects during
2008-09. The list of experts is appended to this report. TDB gratefully acknowledges
the valuable contributions made by them.

Summary Status of Applications

The information regarding the number of applications received by TDB during
2008-09 and the status of applications as on 31st March 2009 are indicated in the
table given below:

Summary Status of Applications Received in 2008-09

(Rupees in crore)

Status. | Number| Estimated | Assistance
Applications received 55 1570.06 722.30
Closed as on 31-3-2009 29 883.05 298.65
Balance 26 687.01 423.65
Agreements signed in 2008-09 2 11.31 5.25
Balance as on 31-3-2009 24 675.7 418.4
Referred to PEC or processed after PEC 9 153.09 75.62
Applications under initial screening 15 522.61 342.78

*  This excludes 14 agreements signed during the year 2008-09 out of which 10
applications were received in the year 2007-08 and 4 applications were received
in the year 2006-07.

*  TDB also received two applications from Venture Capital Funds seeking
contribution aggregating Rs. 30 crore out of the fund size of Rs. 250 crore.

99
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Pro-Active Role

The Technology Development Board takes a pro-active role besides responding to
the applications received from industrial concerns and other agencies. The idea is
that TDB's support for technology development and commercialization should be
comprehensive. As a proactive role, TDB has also participated in Venture Capital
Funds to spread itself by providing support to early stage ventures through SMEs
having innovation and innovative products / services. TDB's motivation and
participation has resulted in the venture capitalists contouring their assistance to
TDB's mission. TDB took a growth-oriented initiative by deciding to participate in
the Seed Support System for start-ups in Incubators in previous years. TDB has
instituted Seed Support Fund to provide early stage financial assistance to the
young entrepreneurs in bringing out innovative technology venture ideas to
fruition. TDB has signed Memorandum of Understandings (MoUs) with several
foreign institutions, namely, Agence Nationale De Valorisation de la Recherche
(ANVAR), France, Centre for the Development of Industrial Technology (CDTI),
Spain and Commonwealth Business Council (CBC), UK to promote, assist and
assist in development of joint technology cooperation for technology transfer,
industrial research, technology development and innovation for the purpose of
generating economics benefits.

Under the aegis of its mandate, TDB has encouraged development and
commercialization of indigenous technologies through above initiatives. The Board
approved the following initiatives during the year 2008-09.

(a) SICOM Capital Management Pvt. Ltd.- SME Technology
Venture Fund

M/s. SICOM Capital Management Pvt, Ltd. (SCML) Pune a Venture Capital
Subsidiary of SICOM Ltd. approached TDB seeking a contribution in the “SME
Opportunities Fund”, a venture capital fund targeted at investing in early
stage technology based companies. SCML has a track record of investing in
cutting edge technology companies in the first fund.

tdb.gov.in
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The salient features of the SME opportunity fund are:-

Target Fund Size : Rs. 150 Crore
First Closing 3 Rs. 75 Crore
Commitment Receive - Rs. 62 Crore
Life of Fund : upto 10 years
Target Returns - 25%

While the fund proposed to be a diversified fund, the focus will be on sectors
like Engineering IT and Healthcare. The fund would identify investment
opportunities in the subsectors or niche areas with opportunities exist for
technology development and deployment. With a view to meet the socio-
economic need, the fund would invest in early stage technology based
companies.

TDB's participation in the fund can be leveraged along with contribution from
other investors and give it access to new technologies and fast growing
companies where it can participate as a lender.

The fund has the potential of furthering TDB's mission of promoting
indigenously developed technologies & increased social returns due to

availability of large pool of investible funds for technology based companies.

(b) Rajasthan Venture Capital Fund - SME Technology Venture
Fund

TDB has taken decision to make a contribution of Rs. 15 crores in Rajasthan
Venture Capital Fund (RVCF), a venture capital fund targeted at investing in
early stage technology based companies with a view to promote indigenous
technologies and commercialize them. The Fund is floated by Rajasthan Asset
Management Company promoted by the criterion for investment would be

new technology and innovation, growing market, competitive advantage,
management skills and reasonable returns.

tdb.gov.in




s e 4ré 1341 aiff® fdfe 20082009
Ty q § SoaTl R we @) ge faema @
cifeRT B AHR : 100 BS HYY
werr | : 6570 IS WY
Fg HgE : g a9 ford 21 a¥ @i gerar S "ol §
ufcragan st : aifam w9 A 95 B B aNE ¥ 5 T

aftra @ w9 25 o wforad

w1 we § a vty S @ qfte B 818 ok ey Refhe s R
13 §U GHITE @ B dorr 84 @ & I & e B T W@ B awr
=d Y@ 3EY Rvel @ R arsde @ vee wve, T3 SR 9
T B QR T 3 R g w29 e & | e Fauel & HEan
J 2g ms A D & 2 wrfierd 3 quer R o wew R | 399 qgagd § B
AR B gEd & R e g it s st @ sur 3 @ o
IUFE FAT O GHA & | S rerrar van wdw g # 5 swd = siv faew
FT Y YR F TG FH B &) TS # AR gud 92 deffya @ e @
it aaT & o ou THRET & A WEE 9 g9 8 ¥ SRRy geeR SR
worgE wxd & B & B M i @1 AR B § qeg et |

T AR T W AR W I BT B gU 100 FUE ®IU B wEad B8 H
2R § waeE & arew 21 A A 6 3 % § iweE B faw 15 we wuY
i fig &1 2 S @ N SivEE orgEd W 6 S, 2008 B EwEN fHU ¥

() Fden e eefe @ 4 @, g B T T@s el
Wrenfirest wdemn @t I

qRa 3R 7 B S @ e A IeE B § 9eRd ¥ el iR,
SNt arpe, drafd R ok wdivar @ amam | TE UE 3 REE B
el 39 B Ty @ ore ¥ wad 5u A & f 7 Amsas, 2007 H wracy e
Frefte (@ ) W) @ v wwgn ® vweEr Y | e fema w1
WS e 2 S 5 TeeR @ weHee ww W 1907 A wifta @ g R
v T selfa admar AfEl & vy AR few @ e saver €1 1w
2008 A AR R RA AR AN S @ xS v A 3 9y wEEN A

RS R




Technology Development Board 13" Annual Report 2008-2009

The salient features of the SME Technology Venture Fund are:

*  Target Fund Size: Rs. 100 Crore

*  First Closing: Rs, 65-70 Crore

*  Fund Life: 8§ years extendable by two more years.

«  Commitment period: 5 year from the date of final closer,

*  Target returns about 25% per annum.

Fund has the potential to uphold TDB's mission of promoting indigenously
developed technologies & increased social returns without diluting its own
decision making role, In addition, it has the potential for generating attractive
returns for the investors, facilitating and ploughing back the resources into
newer technologies. TDB's participation in the fund can be leveraged along
with contribution from other investors. This can create a larger pool of fund
that could be made available for funding a greater number of technology
based companies. Further, the collaboration with the state agencies would
help TDB to expand the technology zone by enhancing and strengthening its
presence in northern belt and especially in Rajasthan which seems to be under
served and have substantial potential for growth of new technologies.

The proposed fund of Rs.100 Crores has mandate to operate Pan India, with
; a focus on Rajasthan and NCR. TDB sanctioned Rs. 15 crore as contribution

to the fund. TDB signed the contribution agreement on 6th June, 2008

' (c) Launch of Clean Energy Technology Programme with the
Commonwealth Business Council (CBC), UK.

TDB entered into an MOU with Commonwealth Business Council (CBC) in
November, 2007, keeping in the view the objectives of supporting SME Growth
via technology transfer, industrial research, technological development and
| innovation for the purpose of generating economic benefits for both India
E and UK. The Commonwealth Business Council (CBC), a public entity set up

by the Commonwealth Heads of Government in 1997 and is responsible for
the management and development of the technological innovation policies.On

the Technology Day on the 11th May 2008, CBC in partnership with TDB &
DST launched an initiative titled “Alternative Energy Development and
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(d)

Energy Services Programmes”, which is essentially a programme on Clean
Energy Technologies Development with special focus on India. The
Programme is aimed at combating climate change and reducing Green House
emissions in India, through the development and commercialization of key
renewable energy technologies and conservation technigues, in partnership
with the private sector The formal launch of “Clean Energy Technologies”
programme was made on the Technology Day,2008 by launch of website
(www.greenoorja,com) for the programme. Green Qorja intends to strengthen
the already strong culture of innovation and technological development
present in India by sharing information between relevant partners. The first
and immediate aim of the program is to draw up a comprehensive map of
clean energy eco-system in India. This will include investigating the current
research capabilities across all sectors and indentifying organizations or
institutions currently undertaking clean energy development. The programme
also included mapping of information, promoting energy conservation and
finally mobilizing investments for development of clean energy technologies.

Projects Approved under India Spain Innovating Program
(ISPI)

TDB has approved twa bilateral projects under ISPI between CDTI, Spain
and TDB to promote, assist and fund the development of joint technology

cooperation / transfer projects and for supporting SME growth via technology
transfer and innovation for the purpose of generating economic benefits to

both the countries
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Promotional Activities

National Awards on Technology Day

The Technology Development Board instituted a 'National Award for Successful
Commercialization of Indigenous Technology' by an industrial concern. The
National Award consists of two components: (i) to the industrial concern that has
successfully commercialized the indigenous technology and (ii) to the developer/
provider of such technology. Each component carries a cash award of ten lakh
rupees and a trophy. The National Award was given for the first time on the
occasion of the Technology Day on 11th May 1999,

Award for SSI unit

In August 2000, TDB introduced a cash award of Rs. 2 lakh and a trophy to a SSI
unit that has successfully commercialised a technology-based product. The first
SSI award was given on 11th May, 2001.

National Award 2008

The industrial concerns that have commercialized indigenous technologies after
April 2003 were eligible to apply for the awards to be presented on Technology
Day, 11th May 2008. In response to the advertisements, TDB received 77
applications - 39 applications for the award of Rs. 10 lakh and 9 applications
for the award of Rs. 2 lakh and 25 applications for both awards. 4 applications
received after the last were not considered eligible for the award.

The Selection Commiittee, constituted for the National Award 2008, consisted of
Prof. Rajinder Kumar, Honorary Professor, Indian Institute of Science, Bangalore
as Chairman; Shri Vijay Topa, Advisor, FICCI, New Delhi; Dr. J.S. Yadav, Director,
Indian Institute of Chemical Technology (IICT), Hyderabad and Shri N K. Sharma,
Former Managing Director NRDC, New Delhi as members.

The Selection Committee selected M/s Natco Pharma Limited, Hyderabad for
National Award 2008 for developing and commercializing five innovative and
: cost-effective, anti-cancer drugs under the Brand Name GEFTINAT for Non - Small
: Cell Lung Cancer, LETRONAT for Breast Cancer, NATFOST for Radiation
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Protection, ZOLDONAT for Bone Metastasis and BORTENAT for multiple
myeloma. These are available at much reduced cost over the imported brands
resulting in affordability to the common man.

Award for SSI Unit - 2008

The Selection Committee selected following two companies for the award in SSI
category.

M/s Lifecare Innovations Pvt. Ltd., Gurgaon, was selected for developing and
commercializing highly economic Liposome mediated Amphotericin B formulation
under the Brand Name FUNGISOMETM i.v. for targeted delivery for treatment
of Systemic Mycosis and Kala — azar. The liposomal drug developed and
manufactured by the company is a superior substitute of the three imported drugs
for systemic mycosis,

M/s. Prime Telesystems Limited, Noida, was selected for developing and
commercializing the HDVSL (High Definition Video over Subscriber Line) standard
and supporting technology stack for the delivery of interactive video over legacy
and emerging cable, telephony and internet networks. The stack eliminates the
requirement of a personal computer or set top box in the house through high end
virtualization and facilitates Computer Telephone Integration (CTI).

The Board expresses its grateful appreciation to the members of the Selection
Committee for selecting the award winners.

Presentation of the Awards

The former President of India, Dr. A.P.J. Abdul Kalam, presided over as the Chief
Guest at the National Awards Function of the Technology Day held on 11th May
2008 at 'Ashoka Hotel', New Delhi. The Chief Guest in the presence of Shri Kapil
Sibal, Union Minister for Ministry of Science and Technology and Earth Sciences
presented the National Award of Rs. 10 lakhs and a trophy to M/s Natco Pharma
Limited. Hyderabad for developing and commercializing five innovative and cost-
effective, anti-cancer drugs.

He also presented Rs. 2 lakh and a trophy each to the SSI units, M/s Lifecare
Innovations Pvt. Ltd., Gurgaon for developing and commercializing highly
economic Liposome mediated Amphotericin B formulation for treatment of
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Systemic Mycosis and Kala — azar and M/s. Prime Telesystems Limited, Noida for
developing and commercializing the HDVSL (High Definition Video over
Subscriber Line) standard and supporting technology stack for the delivery of
interactive video over legacy and emerging cable, telephony and internet networks.

Shri Kapil Sibal, Hon'ble Minister of Science and Technology and Earth Sciences
gave the welcome address. The Technology Day Lecture was given by Dr. Swati
A. Piramal, Director, M /s. Nicholas Piramal India Limited, Mumbai. The function
was very well attended.

On this occasion, TDB organized an exhibition consisting of posters depicting
projects financially assisted by TDB and products brought out by commercial
enterprises with TDB's assistance, TDB also brought out a brochure and pamphlets
on this occasion. On this occasion new products commercialization with assistance
from TDB were released by the Chief Guest,

Interactive Meetings with Industry

TDB organises a series of interactive meetings with industry, potential
entrepreneurs and technology providers through the industry associations and
R&D organizations, etc. TDB also participates in various exhibitions,

Through these multifunctional platforms, TDB aims at creating an awareness
amongst the Industries, R&D Organisations, Academic Institutions, Scientific and
Industrial Research Organisations, etc., on the availability of financial assistance
on soft terms for their commercialization efforts especially for indigenously
developed technologies.

Such meetings have been held in India and abroad under the Ministry of Science
& Technology at Ahmedabad, Bangalore, Beijing (China) Brushells (Belgium),
Bhopal, Bhubaneswar, Bikaner, Budapest (Hungary), Cairo (Egypt), Chandigarh,
Chennai, Chidambaram, Coimbatore, Dehradun, Delhi, Devangere, Gujarat,
Gurgaon, Guwahati, Greater Noida, Hannover (Germany), Hyderabad, Hubli,
Imphal, Indore, Istanbul (Turkey), Jaipur, Jammu, Johannesburg (South Africa),
Kanpur, Kerala, Kochi, Kolkata, Lucknow, Ludhiana, Madrid (Spain), Madurai,
Mumbai, Mysore, Noida, Nagpur, Oxford (UK), Pune, Rajahmundry, Rajapalayam,
Rajkot, Roorkee, Rudrapur, Sao Paulo (Brazil), Shillong, Shimla, Tamilnadu,
Thiruvananthapuram, Tiruchirappalli, Udaipur, Vapi, Vellore and Vijayawada
since September 1996.
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An analysis of the state-wise distribution of agreements signed so far by TDB
indicates that more efforts are needed to encourage commercial enterprises to adopt
indigenous technologies and set up plants in other States and Union Territories
that have not been covered so far.

TDB has participated and organized workshops in close co-ordination with
chambers of commerce, trade associations and institutions spread all over the
country. TDB officers participated in exhibitions and interactive meetings held
with industry and institutions during 2008-09. These are listed below.

April 12, 2008 :

Shri H. Purushotham, Scientist-G, attended the seminar and deliver a Lecture on
“Funding Opportunities from TDB” to the EDP participants at Jawaharlal Nehru
Technological University (JNTU) Hyderabad on 12th April 2008 and interacted
with about 45 delegates and apprised them about role played by TDB in
commercialization innovative technology.

April 24-26, 2008 :

TDB participated in the eighth edition of Bangalore Bio-2008 exhibition held during
24th to 26th April, 2008 at Bangalore. The theme of exhibition was “Global
Partnering”. The event aimed to bring together participation from the
biotechnology, pharmaceutical, IT and financial sectors, offering a platform to
showcase innovations in products and services, transform concepts into markets,
explore investment and forge new alliances, more than 150 organisations / agencies
participated in the exhibition. The achievements made by TDB during the last 10
years were displayed at the stall of TDB. A large number of visitors enquired
about TDB's activities.

May 17, 2008 :

Dr. Renu Bapna, Scientist-F, made a presentation on “Funding in Biotech Sector:
Opportunities and Initiatives” during the session on 'Investment Opportunities in
Biotechnology and RICH' at Jaipur on 17.05.2008. The entrepreneurial role played
by TDB to share the risk of Startups especially in Biotech field was participating
companies with potential innovative plans were advised regarding the modalities
to seek TDB's support.
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June 14-15, 2008 :

TDB participated in the 6th Infraeduca 2008, a complete education fair to showcase
the entire view of education horizon and industry on 14th - 15th June 2008 at
Pragati Maidan, Delhi. The exhibition gave an opportunity to new generation
entrepreneurs to approach TDB assistance for under its scheme.

June 18-20, 2008 :

The 5th Hi Tech Pune - Maharashtra 2008, conference was organized by Govt. of
Maharashtra from 18th - 20th June, 2008 at Pune. TDB participated in the exhibition
and Dr. Preeti Sahai, Project Coordinator, attended the conference and briefed on
the role of TDB in commercialization of new technologies specially in IT & BT
sectors.

September 10-14, 2008:

Under the aegis of Department of Science & Technology, TDB participated in the
“11th Budapest International Trade Fair” between 10-14 September, 2008 at
Budapest, Hungary. Shri Umesh Kumar, Director and Dr. Mahendra Pal, Scientist
'F' represented TDB in the International Fair. The participation of TDB enabled it
projecting the advancements made by India in the field of Science & Technology.
A number of visitors enquired about the products / technologies developed by
TDB's financial assistance and its role in technology development.

September 13-21, 2008:

TDB participated in the Accenta Flanders International Fair at Ghent, Belgium,
Shri Dinesh Sharma, Secretary and Sh, N.B. Mani, Under Secretary reported TDB
in the International Fair. Over one lakh visitors from all over Europe visited the
fair which highlight India strength in different sphere with a balance between
tradition India & modern India a display profile included a verity of products /
services ranging from Jewellery, Textile, Home Furnishing, Processed Food,
Tourism, Engineering, IT etc.

October 17, 2008:
TDB participated in the seminar held on 17th October 2008 at Ahmedabad on
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'Proactive Governance in Promoting Biotech Commercialization' organized jointly
by Gujarat State Biotechnology Mission (Govt. of Gujarat). Shri Shashank
Sinha, Project Coordinator, made a presentation on the activities of TDB and the
support available to the entrepreneurs for development and commercialization of
innovative technologies.

October 18-20, 2008:

TDB participated in 2nd Destination Uttrakhand Exhibition organized by Friends
Exhibitions and Promotions Pvt. Ltd. from 18th-20th October, 2008 at Dehradun.
The main thrust of the Exhibition was primarily focused to display the
achievements in the sectors such as Agriculture, Environment, IT and
Communication, Education, etc.

November 6-8, 2008:

Dr. Mahendra Pal attended 6th International Conference on Industrial Tribology
(ICIT-08) under the aegis of Tribology Society of India (TSI) organized by M/s.
Indian Oil Corporation Ltd at New Delhi during 6-8 November 2008. The
conference was focused on Energy Sector including Hydrocarbon and renewable
resources of energy. TDB interacted with the delegates and apprised them views
on TDB's scheme.

November 25-28, 2008:

Dr. Mahendra Pal attended Russian-Indian Forum Problems, Practice and Prospects
of Innovative Development at Greater Noida during 25-28 November 2008 and
made a presentation on TDB financial support to industrial concern,

December 19, 2008:

Shri Shashank Sinha, Project Coordinator, made a presentation on TDB's experience
on technology finance at the conference on “Sustaining growth and venture capital
finance” organized by Rajasthan Asset Management Company Pvt, Limited at
Jaipur on 19.12.2008.
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January 3-7, 2009:

TDB participated in the exhibition at the 96th Indian Science Congress (ISC) held
during 3rd to 7th January, 2009 at Shillong, Meghalaya. A large number of
participants on the ISC visited the stall. Participation of TDB helped to outreach a
large number of industries, R&D centers and academic in the north-east region.

January 29-31, 2009:

TDB sponsored the 3rd International Conference on Business Incubation, (ISBA-
2009) at Chennai during 29-31 January 2009. TDB has played an important role in
development of Incubation in India through its scheme on Seed Support System
for Start-up in Incubators during last 3-4 years. Dr, Pal interacted with delegates
at the conference and apprised them about role of TDB.

Web site

The web-site for TDB is available on the following address:

i) tdb.gov.in
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Research And Development Cess

The Research and Development Cess Act, 1986, as amended in 1995, provides for
the levy and collection of cess on all payments made towards the import of
technology. The rate of cess is 5 percent. The cess is payable by an industrial
concern which imports technology on or before making any payments towards
such import. The proceeds of the cess are credited to the Consolidated Fund of
India. The cess is levied and collected for the purpose of encouraging the
commercial application of indigenously developed technologies and for adapting
imported technologies for wider domestic application.

QOut of the cess collections, the Government of India, through appropriations made
by Parliament, pay to the Fund for Technology Development and Application to
be utilized for development and commercialization of indigenous technology and
adaptation of imported technology. The Fund is administered by the Technology
Development Board.

Cess Collections and Payments

The following table indicates the year-wise cess collection from 1996-97 (the year

in which the Technology Development Board was constituted by the Government),
allocations to TDB and payments to TDB.

Research and Development Cess Collections and Disbursements

(Rupees in crore)

Year  Cess | Allocation to| TDB Payments to Peuennge
Collection | - - TDB (ﬁ)of Cess
(CGA's Budget Revised by Govt. eonecdon
Figures) Estimate | Estimate | Recei\md
1996-97 80.13 30 30 29,97 37.4
1997-98 81.42 70 49.93 49,93 61.33
1998-99 81.1 50 20 28 34.52
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199900 88.93 70.00 50.00 50.00 5622
2000—01 9891 70.00 63.00 62.79 63.48
200102 95.30 63.00 57.00 57.00 59.81
2002~03 9947 58.00 56.00 56.00 56.30
2003—04 | 13374 55.00 53.65 53.65 40.11
2004—05 156.99 54,00 48.10 48.10 30.64
200506 176.61 4350 4265 42.66 2415
2006—07 | 186.56 13350 480 4.32 231
200708 | 254.09 63.00 60.00 19.00 7.47
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1999-00 |  88.93 70 50 50 56.22
2000-01 | 98.91 70 63 62.79 63.48
2001-02 95.3 63 57 57 59.81
2002-03 |  99.47 58 56 56 56.3
2003-04 | 13374 55 53.65 53.65 40.11
2004-05 | 156.99 54 48.1 48.1 30.64
2005-06 | 17661 435 42,65 12.66 24,15
2006.07 | 186.56 335 49 4.32 2.31
2007-08 | 254.09 63 60 19 7.47
2008-09 | 31033 20.8 1.67 : -
Total | 184358 | 680.8 539.9 501.42 Bl

Of the total of Rs. 1843.58 crore from R&D cess collection during the year 1996-
2009, the Government has made available to TDB a cumulative sum of Rs. 501.42
crore over the period of 13 years (1996-2009). This works out to 27.20 % of the R&D
cess collections made in 13 years.

While speaking on the Technology Day Awards function on 11th May 2005,  Shri
Kapil Sibal, Honble Minister of State (Independent charge) for Science and Technology
and Ocean Development, stated, that cess levied on import of technology is to flow
back to the TDB as a resource. Considering increasing responsibilities, TDB requires
enhancement in budgetary support which can be achieved by ensuring that the money
collected through the R&D cess is fully committed to TDB. Shri P. Chidambaram, the
Union Minister of Finance, stated that he would make good the shortfall in providing
financial support to TDB by enhancing the allocation beginning the current fiscal to
meet its requirement of fund and to achieve objective of commercialization of
indigenously developed technologies.
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Administration

Annual Report and Audited Accounts

Section 12 of the Technology Development Board Act, 1995, prescribes that the
Board shall prepare its annual report, giving a full account of its activities during
the previous financial year. As per section 13(4) of the Technology Development
Board Act, the Board has to furnish to the Central Government, its audited copy of
accounts together with auditor's report. The Annual Report including audited copy
of the Annual Accounts of the Technology Development Board for the year 2007-
(8 was laid on the Table of the Lok Sabha on 6th August, 2009 and on the Table of
the Rajya Sabha on 8th August, 2009.

TDB Secretariat

New Incumbent

Shri Umesh Kumar, Joint General Manager, from Indian Ordinance Factories
Services (Ministry of Defence ,Government of India), has joined as Director in
Technology Development Board with effect from 5th May, 2008,

Income Tax exemption

The Central Board of Direct Taxes (CBDT), New Delhi has granted exemption to
TDB, - u/s 10[23C(iv)] of the Income Tax Act, 1961 for the further period i.e.
Assessment Year 2000-01 and onwards vide notification no. 173/2007 dated 18th
May, 2007 issued on 21st May 2007,

Implementation of Official Language

The Technology Development Board, since its inception, has implemented various
provisions pertaining to official language of the Union, and had printed
Notifications, Annual Reports, Project Funding Guidelines, Brochures, Vouchers
etc. in Hindi and English. The exhibits / panels are prepared in Hindi and English
for display in various exhibitions,
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Members For The Initial
Screening Committees

Abhyankar R.R. Scientist-G, DSIR
Acharya P.S, Scientist-F, DST
Asthana Praveer Dr. Scientist-F, DST
Bagai G. M. Scientist-F, DSIR
Bajpai Sanjay Scientist-E, DST
Bapna Renu Dr. Scientist-F, TDB
Bhagat ].J. MD, STM, TIFAC
Bhaskar Indu Scientist-E, DSIR
Brakaspathy R. Dr Scientist-G, DST
Chainulu A. V. Scientist-E, DSIR
Chandrasekhar T. Scientist E, TIFAC
Deshpande S.K. Dr. Scientist-F, DSIR
Goel S. K. Scientist-D, TDB
Gopal Hari B Dr. Scientist-G, DST
Iddya Hareesh Dr. Scientist-G, DSIR
Kamal K. Dr. Scientist-G, DSIR
Khan S. N. Dr. (Mrs.) Scientist-F, DST
Khanna Achala Scientist-D, TIFAC
Kulkarni M. R. Scientist-F, DST

Kulshrestha S.K. Dr, Scientist-G, DSIR
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Kumar Anil P, Dr.
Kumar Raj

Mathur Mukesh
Mubashir Sajid
Mukhopadhyay A. Dr.
Murlimohan K. R. Dr.
Pal Mahendra Dr.
Purushotham H
Raghupathy V. Dr.
Rai Kuldip

Rao A.S. Dr.

Saha R.

Sahai Preeti Dr.
Samathanam, G.J. Dr.
Singh D. N. Dr.

Sinha Shashank
Tayal R.K.

Varun Vimal Kumar

tdb
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Scientist-C, TIFAC
Scientist-G, DSIR
Scientist-D, TIFAC
Scientist-F, TIFAC
Scientist-G, SERC
Scientist-F, DST
Scientist-F, TDB
Scientist-G, TDB
Scientist-G, SERC
Scientist-F, DSIR
Scientist-G, DSIR
Scientist-G, DST

Project Coordinator, TDB
Scientist-F, DST
Scientist-G, TIFAC
Project Coordinator, TDB
Scientist-F, SERC

Scientist-E, DSIR
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; Experts For The
| Project Evaluation Committees
and
Project Monitoring Committees

Agarwal A K. Deputy Director, Ahmedabad Textile Industry
Research Association (ATIRA), Ahmedabad

Agarwal Arun Dr. Head, University of Hyderabad, Hyderabad

Agarwal Gopal P. Prof. National Coordinator, Indian Institute of

Technology, Delhi

Agarwal J.S. Dr. General Manager, (Corporate Planning
Technology) Indian Drugs Pharmaceutical
Limited, Gurgaon

Agarwal R.M. DDG (5A), Telecommunication Engineering
Centre, Delhi

Agarwal Ravi Dr. Consultant Cardiac Surgeon, International
Centre for Cardio Thoracic and Vascular
Diseases, Chennai

Ahuja A.C. Former ED, IFCI-Venture Capital, Delhi
Amarnath C. Prof. Indian Institute of Technology, Mumbai
Ansari P.M. Additional Director, Central Pollution Control

Board, Delhi
Barve P.P. Dr. Scientist ‘', National Chemical Laboratory, Pune

Basu Sandip K. Prof. Professor of Eminence, National Institute of
Immunology, Delhi

b, gov.in
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Bawa A.S. Director, Defence Food Research Laboratory,
Mysore

Bhakuni Vinod Dr, Scientist Incharge, Central Drugs Research

Institute, Lucknow

Bhattacharya Alok Professor, School of Life Sciences, Delhi

Bindra S.S. Superintending Engineer, Central Production
Centre

Biswas Kanchan Associate Director (Aircraft), Center for Military

Airworthiness & Certification, Defence Research
Development Organization, Bangalore

Chandra Nagasuma Dr, Principal Research Scientist, Indian Institute of
Science, Bangalore

Chandrashekhar Prof, [nstrument Design Development Centre, Indian
Institute of Technology, Delhi

Chandrashekhar V.S. Scientist ‘G’, Aeronautical Development
Establishment, Defence Research Development
Organization, Bangalore

Chattopadhyay S.K.Dr. Principal Scientist & Head, Central Institute for
Research on Cotton Technology (CIRCOT),
Mumbai

Chaudhary M.C. Former Director, Telecommunications

Consultants India Limited, Delhi

Dani R.V. Advisor & Head, Vasantdada Sugar Institute,
Pune

Deb Anindya Prof. Professor, Indian Institute of Science, Bangalore

Deshpande S.K. Dr. Scientist ‘G’, DSIR, Ministry of Science &

Technology, Delhi
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Dhussa AK. Director, Ministry of New & Renewable Energy,
Delhi

Dilip D. Dr. Senior Consultant, Dept. of CVTS, Sri
Venketesawara Institute of Medical Sciences,
Tirupati

Ganapayet L. M. Prof, Professor, Bhabha Atomic Research Centre,
Mumbai

Gandhi M.R. Scientist ‘G’, Central Salt & Marine Chemicals
Research Institute, Gujarat

Ganesh Anuradha Professor, Indian Institute of Technology, Mumbai

Ganguly N.K. Dr. Distinguished Biotechnology Fellow & Advisor,

Traslational Health Service & Technology
[nstitute(NII), Delhi

Gonsalves T.A. Prof. TENET Group, Indian Institute of Technology,
Chennai
Gopalan S. Former Executive Director, Industrial

Development Bank of India, Chennai

Gupta G.P. CEO/GM, LPG Equipment Research Centre
(LERC), Bangalore

Gupta S.K. Prof, Former Director, Neurological Society of India,
Lucknow

Harinarayana Kota Dr. Former Vice Chancellor JNTU,NEB, Bangalore

Hasnain S.Dr. Vice Chancellor, University of Hyderabad,
Hyderabad

Ishtiaque S.M. Dr. Professor, Indian Institute of Technology, Delhi

James Jacab DGM (IT), Bharat Heavy Electricals Ltd,, Noida
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Jaya Rao G. Chief Mechanical Engineer, Andhra Pradesh State
Road Transport Corpn Ltd,, Hyderabad

Jhunjhunwala Ashok Dr. Professor, Indian Institute of Technology, Chennai

Joshi B.P. Head, Tata Chemicals Ltd., Gujarat

Juvekar Vinay A, Professor Indian Institute of Technology, Mumbai

Kantam Laxmi Dr. Indian Institute of Chemical Technology,
Hyderabad

Khosla NLK. Dr. Professor, Indian Institute of Technology, Mumbai

Kondaiah P, Professor Indian Institute of Sciences, Bangalore

Krishnan S.B. Former Secretary, Technology Development

Board, Deptt. of Science & Technology, Delhi

Kulkarni B.D. Dr. Head-Chemical Engineering Division, National
Chemical Laboratory, Pune

Kulkarni D.J. Deputy Director, Automotive Research
Association of India, Pune

Lele S.S. Prof. Professor of Biochemical Engg. & Coordinator,
Institute of Chemical Technology, Mumbai

Maiti S.N. Dr, Professor, Centre for Polymer Science &
Engineering , Indian Institute of Technology,
Delhi

Mani A, Professor Indian Institute of Technology, Chennai

Menon AS. Former Vice President (Southern Region)-Videsh

Sanchar Nigam Limited, Cochin

Mishra D.N, General Manager, Triveni Engineering & Industry
Ltd., Deoband
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Mishra R.K. Dr.

Mukherjee T.K.Dr.

Murthy ANN Dr.

Murthy V.S.R.

Muthu M.V.

Nandy Tapas Dr.

Neelakandhan K.S. Dr.

Padmanabhan G, Dr.

Panda Amulya Kumar Dr.

Pathak R.N.

Peethambaram C.K. Prof.

Pitchumani B.

Podile Apparao Prof.

Prakash Om Prof.
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Senior Scientist, Centre for Cellular & Molecular
Biology, Hyderabad

Former CMD, Indian Rare Earths Ltd., Mumbai

Principal, |.5.S. Academy of Technical Education,
Bangalore

Group Director, Sujana Group of Companies,
Hyderabad

Former Executive Director, IFCI Venture Fund
Ltd., Bangalore

Scientist F & Head, National Environmental
Engineering Research Institute, Nagpur

Sri Uttradam Tirunal Super Specialty Hospital,
Trivendrum

NASI Platinum Jubilee Chair Professor, Indian
Institute of Science, Bangalore

Scientist VI, Production Development Cell,
National Institute of Immunology, Delhi

Dean (Television), Film & Television Institute of
India, Pune

Director of Research (Retd), Kerala Agricultural
University, Trivandrum

Professor, Mineral Processing, Indian Institute of
Technology, Delhi

Head, School of Life Sciences, University of
Hyderabad, Hyderabad

Department of Ceramic Engineering Banaras
Hindu University, Varanasi
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Prakash V. Dr.

Prasad VLK Dr.

Pudi Vikram Prof.

Qazi G.N. Dr.

Raghavan K.V. Dr.

Rajesekhar M. Dr.

Rama Rao P. Dr.

Ramachandran S.V. Col

Ramakumar S. Dr.

Ramesh G. Dr,

Rane M.V.
Ranganathan V.T.

Rao P.G. Dr.

Rao Ramachandra P.

Rao Venkateswara G. D
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Director, Central Food Technological Research
Institute, Mysore

Professor & Head, Andhra Pradesh Agricultural
University, Hyderabad

International Institute of Information Technology,
Hyderabad

Vice Chancellor, Jamia Hamdard, New Delhi

Indian Institute of Chemical Technologies,
Hyderabad

Founder Project Director, Project Directorate on
Animal Disease Monitoring and Surveillance,

Bangalore

Director, National Institute of Pharmaceutical
Education, Punjab

Regional Director, NASSCOM, Hyderabad

Professor & Chairman, Centre for Bioinformatics,
Bangalore

Deputy Head, National Aerospace Laboratories,
Bangalore

Professor, Indian Institute of Technology, Mumbai
Professor, Indian Institute of Science, Bangalore

North East Institute of Science & Technology,
Jorhat

Professor, Raja Ramana Fellow, ARCI, Hyderabad

Director’s Grade Scientist & Head, Central Food
Technological Research Institute, Mysore
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Salunke Sandeep

Sampath S. Prof.

Sangaram P. Dr,

Satyamurthy L.S.

Satyanarayana V.

Sen Ranjan Prof.

Sharma R.K.

Sharma S.K. Dr.

Shastri P.P. Dr.

Singh A K.

Singh Bhim

Sirohi R.S.

Srinidhi Sargur Dr.

Subudhi Srinivas

Sudhakar K. Dr.

Suhas H.K. Dr.

Sundararajan V. Dr.

tdb.gov.in
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Director-Security, Parliament House, Delhi

Associate Director, Indian Institute of Science,
Bangalore

Director, Institute of Preventive Medicine,
Hyderabad

Director, Antrix Corporation Ltd,, Bangalore

Head, Electronics Corporation of India Ltd,,
Hyderabad

Scientist ‘F’, Central Class and Ceramic Research
Institute, Kolkata

Director, National Textile Corporation, Delhi

Advisor, Ministry of Health & Family Welfare,
Delhi

Former Director, UTI Institute of Capital, Mumbai

Director, Electrical Research & Development
Association, Varodara

Professor, Indian Institute of Technology, Delhi
Professor, Amity University, Jaipur

CEQ, Prometheus Consulting, Bangalore

Head, APIDC-Venture Capital Ltd., Hyderabad
Professor, Institute of Technology, Bombay

Former Deputy Director General, National
Information Centre, Delhi

Group Coordinator, Centre for Development of
Advanced Computing, C-DAC, Pune
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Tripathi S.N.M. Advisor Sugar Technology, Bajaj Hindustan
Limited, Lucknow

Umarji Arun M. Professor, Indian Institute of Science, Bangalore

Varshney K.C. Dr. Former ED, IDBI, New Delhi

Wahab Seewa Dr. Advisor, DBT, Ministry of Science &

Technology, Delhi

Yadav G.D. Professor, University Institute of Chemical
Technology, Mumbai

Zade Deepak Executive Vice President, MITCON
Consultancy Services Ltd., Pune
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Technology Development Board

' Balance Sheet As On 31st March 2009

Amount in rupees

Corpus/ Capital Fund and Schedule| Current | Previous
Liabilities Year Year
Corpus/Capital Fund 1 6,624,296,353 | 6,217,294,467
Reserves and Surplus 2 . -
Earmarked/Endowment Funds 3 1,558,215,541 | 1,546,225,599
Secured Loans and Borrowings 4 - .
Unsecured Loans and Borrowings 5 - -
Deferred Crodit Liablities & = 2
Current Liabilities and Provisions 7 808,532 671,900
TOTAL | B,183,320,426 | 7,764,191,966
ASSETS

Fixed Assets 7,528,032 9,910,261
Investments- from Earmarked/ 1,558,215,541 1,546,225,599
Endowment Funds

Investments- Others 10 1,263 478,615 1,082,000,086
Current Assets, Loans, Advances etc. 11 5,354,098,238 | 5,126,056,020
Miscellaneous Expenditure - -
(to the extent not written off or adjusted)

Significant Accounting Policies 24 - -
Contingent Liablities and Notes on Accounts 25 = -

(UMESH KUMAR)
DIRECTOR

Technology Development Board

(DINESH SHARMA)
SECRETARY

Technology Development Board

(DR, T. RAMASAMI)
CHAIRPERSON

Technology Development Board

tdb.gov.in




I IUCIRECI L ECIE

31 AT 2000 P TETE a4 & U 3T 3R T A

1391 Fifs 972 2008—2009

uf¥r wuy A
fasn / Qarsi § g 12 - -
_ﬁaﬁ/ﬁf%aét 13 - 45,795,786
B / 3ETH 14 -
frRufay w 3ma iR 15
gTeE) ¥ Yy
), ydEE Foaie ¥ S 16 10,038,375 18,627,911
sfota &l 17 328,456,031 | 247,500,309
= Y 18 227566063 | 119,870,225
o 8 g 3w T Y8 7l 19
4 gfy /firmae
od (®) 566,060,469 | 431,794,231
E/p
IO Y 20 12,158,085 7,961,672
3= wemait® @2 e 21 45,963,694, 44,414,310
3ET, wfeas! ganfe w @ 22 100,000,000 29,000,000
T 23
HouErd (ST 8 @ TegaN 936,804 986,179
T @ 3 aF GHd ar)

Bl (@) 150,058,583 | 82,362,161




Technology Development Board

13" Annual Report 2008-2009

Technology Development Board

Income and Expenditure Accounts

For The Year Ended 31st March 2009

Amount in rupees

Schedule| Current | Previous
Year Year

INCOME
Income from Sales/ Services 12
Grants / bubsidies 13 - 43,795,786
Fees/ Subscriptions 14
Income from Investments (Income on Invest, 15
from earmarked/endow,
Income from Royalty, Publication etc. 16 10,038,375 18,627,911
Interest Earned 17 328,456,031 247,500,309
Other Income 18 227,566 063 119,879,225
Increase / (decrease) in stock of Finished 19
goods and works-in-progress
TOTAL (A) 566,060,469 431,794,231
EXPENDITURE
Establishment Expenses 20 12,158,085 7,961,672
Other Administrative Expenses etc. 21 45,963,694 44,414,310
Expenditure on Grants, Subsidies etc. 22 100,000,000 29,000,000
Interest 23
Depreciation (Net Total at the year-end - 936,804 986,179
correspending to Schedue -8)
TOTAL (B) 159058583 | 82,362,161

tdb.gov.in
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| Technology Development Board 13" Annual Repart 2008-2009
| Balance being excess of Income over 407,001,886 349,432,070
| Expenditure (A-B)

Transfer to General Reserve - -

BLANCE BEING SURPLUS 407,001,886 349,432,070

CARRIED TO CORFUS FUND

SINGNIFICANT ACCOUNTING POLICIES 24

CONTINGENT LIABILITIES AND 25

NOTES ON ACCOUNTS
I

(UMESH KUMAR) (DINESH SHARMA) (DR. T. RAMASAMI)
DIRECTOR SECRETARY CHAIRPERSON

lTechnology Development Board  Techrology Development Board  Technology Development Board
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vit) Haedt 10,038,375 18,627,911
viii) FET 50,000 1,001
ix) arEdidiang 3 ARG P WHRR = =
X) fafder onfteai 81,952 23,413
xi) iRt /afim @1 Ree 51,000 174,529
xii) ET QR JH BRI B AR 2,132,179 3,389,565
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Technology Development Board

Receipts and Payments Account
for the Year Ending 31st March 2009

Amount in rupees

RECEIPT Current
Opening Balance :

Investment in short term deposits 1,063,988,492 814,497,399

Cash in hand 23,613 20,954

Cash at bank 105,212,745 39,189,438

Flexi Account 34,178,153 -
Fund for Technology Development & Application
1) TD Fund - 190,000,000
ii) Interest on short term deposits 65,984,285 105,101,090
111) Interest on loans 65,856,337 73,269,806
iv) Interest on royalty 41,012 1,118,944
v) Interest on grants » 503,570
vi) Repayment of loans 292,575,649 375,302,194
vii) Royalty 10,038,375 18,627,911
viii) Donations 50,000 1,001

' 1x) Transfer from VCF of IDBI - -

x) Miscellaneous receipts 81,952 23,413
xi) Refund of Security/ Advance 51,000 174,529
xii) Recoveries Towards 2,132,179 3,389,565

Income Tax deducted at source
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xiv) | ITVUS(UTI)

xv) UTI_Ascent Tndian Fund
Other receipts |
EOTRE . R . w SRR

(UMESH KUMAR) (DINESH SHARMA) (DR. T. RAMASAMI)
DIRECTOR SECRETARY CHAIRPERSON

Technology Development Board  Technology Development Board ~ Technology Development Board
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P IE1UCIREEIGICIE

31 "I 2009 B FATE IF H wiicTAr AR PraE

i v #
gd

i) o 10,671,458 6,935,606
i) AL = =
iii) T @ (ave) 5,071,990 3,615,818
iv) = @A ([@ew) 981,600 424,766
v) SIRIEET 181,600 172,850
vi) WHATR e 41,267 37,747
vii) fafear = 807,230 386,564
viii) | mfofRgee @ fag dem aEE 370,919 566,203
ix) qal g4 forasis
ST g
i) s 2 o DA 589517 665,258
ii) T fewe 12,767 169,945
iii) UgTd, Td, garmed 161,832 145,163
iv) HYHG U4 W—ig 626,778 1,047,488
v) TPeT R UG e 2,714,754 1,626,263
vi) S IR U A 22,087 25,526
vii) HANG U4 S SR 208,032 159,154
viii) qRaEd 6,900 5768
ix) fagme sl gar 13,345,430 8,724,398
x) o (i) = =
xi) fafer =3 849,357 491555
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Technology Development Board

Receipts and Payments Account
for the Year Ending 31st March 2009

Amount in rupees

PAYMENTS Current | Previous
Year |  Year

ESTABLISHMENT EXPENSES

1) Salaries 10,671,458 6,935,606
i} Wages . -
iii) Trave!l Expenses (Domestic) 5,971,990 3,615,818
iv) Travel Expenses (Abroad) 981,701 424,766
V) Honorarium 191,600 172,850
vi) Ovwver Time Allowance 41,267 37,747
Vii) Medical Expenses 607,230 386,554
viii) Pension Contribution for Deputationists 370,919 566,203
ix) Liveries & Uniform - 4.484
OFFICE EXPENSES

i) Telephone [/ Telex 589,517 665,258
i) Postage stamps 12,767 169,945
i1i) Petrol, Qil, Lubricants 161,832 145,163
iv) Repairs & Maintenance 626,778 1,047,488
v) Consumable Stores & Printing 2,714,754 1,626,263
vi) Newspapers & Magazines 22,087 25,526
vii) Entertainment & Hospitality 208,032 159,154
viii) Conveyance 6,900 5,768
ix) Advertisement & Publicity 13,345,430 B,724,398
x) Rent (Office) - -
xi) Miscellaneous Expenses 849,357 491,555

tdb.gov.in 161
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xii) RragRa s - 75,500
xiii) M1 YREN 1,4000,000 400,000
xiv) RIS fHad gd e 600 2,601
xv) Qe T R @ Y YA - —
Xvi) i ww 1,500,885 1,178,921
xvii) | uftyrsafy waes R 14,091,341 17,743,858
xvii) | ®E gD - 1,000
xix) o gEn Yok - -
XX) wIE e @ Ay 87,719 -
xxi) Y BI T8 <A 5,694
418 =
i) el @& 619 /30 252,825 258,769
ii) agta® qeb / GRAES 558,900 758,700
iii) o5 T 9,840 73,260
iv) fadmst & e A /S 869,482 1,631,371
ECIRGREN
i) SR / BUHT / HAFD 262,506 1,781,832
ii) FHEe 3N fhage 41,743 605,644
iii) CIES - 9,191

& & g &1 gum 2,311,160 3,222,458

g famrn & Read &1 dyv 748,736 623,475
& S e A Aoy
i) 0] 534,500,000 | 495,500,000
ii) ST 100,000,000 29,000,000

W) aF ot - =
iii) giggel = =
iv) arg and 9 g T (FEwR) E =
v) e gfewr we (g & arg §f U uH) - 85,767,800
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Xi1) Security Deposits - 75,500
xiii) National Award 1,400,000 400,000
xiv) Library Books & Journals 600 2,601
xv) Refund of earnest money Deposit - -
xvi) Legal Charges 1,509,885 1,178,921
xvii) Asset Management Charges 14,091,341 17,743,858
xviii) Court fee - 1,000
Xix) Audit Fee - -
xX) Advance to staff members 87,719 -
xxi) Amount recoverable 5,694 -
BOARD EXPENSES
i) TA / DA to Members 252,825 258,769
ii) Professional Fee / Honorarium 558,900 758,700
iii) Meeting Expenses 9,840 73,260
iv) TA / DA to Experts 859,482 1,631,371
CAPITAL EXPENDITURE
i) Equipment / Apparatus / Machinery 262,506 1,781,832
it) Furniture & Fixtures 41,743 605,644
ii1) Vehicle - 9,191
Remittance of Income Tax deducted 2,311,160 3,222,458
at source
Remittance of recoveries to other deptts. 748,736 623,475
DISBURSEMENTS FROM TDF
i) Loans 534,500,000 495,500,000
i) Grants 100,000,000 29,000,000
(b) Other Agenices 2 %
1i1) Equity - =
iv) ITVUS (UTT) - -
v) Ascent India Fund(UTI VFM) - 85,767,800
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vi) vdiagerd dax dfled e 71,978,529 4,829,358
vii) R g A9E Be 11 = -
viii) 161 A G 2 S 60,000,000 15,000,000
ix) N Gt 4 Uh 49,500,000 -
yrftaai
i) Hely Awg 35,799 23613
ii) a% ¥ oy Ay W 958,700,000 | 1,063.988 492
iii) Fod @il 4 28229678 | 105212745
iv) oo @i H 5,038 583 34,178,153

@l 1,868,396,639 |1,887,071,287
(9 BAR) (e wmt) (€1, &, uwraeh)
IEEEIEY ufaa i

yrenfa fasm e

grenfra s a1

gtenfra Qe e
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vi APIDC Venture Capital Fund 71,978,529 4,829,358
vii) Venture East TeNet Fund 11 - ~
viii) GVFL Venture Fund 60, 000,000 15,000,000
x1) RVCF 49,500,000 -
CLOSING BALANCE
i) Cash in hand 35,799 23,613
ii) Short term deposits with banks 958,700,000 | 1,063,988,492
ii1) In Saving Account 28,229,678 105,212,745
iv) In Flexi Account 5,938,583 34,178,153
TOTAL 1,868,396,639 | 1,887,071,287
(UMESH KUMAR) (DINESH SHARMA) (DR, T. RAMASAMI)
DIRECTOR SECRETARY CHAIRPERSON

Technology Development Board  Technology Development Board  Technology Development Board
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Technology Development Board

as on 31st March 2009

Amount in rupees

Current Year Previous Year
SCHEDULE 1- CORPUS/CAPITAL FUND :
Batancea as at the beginning of the ysar 6,217,294 467 5,723,658,183
Atd: Contributions towards Corpus/Capital Fund 144204 214
Add : Balance of net income transferred from the 407,001 686 349,432 070
Income and Expenditure Account

£,624,296,353 6,217,294 467

BALANCE AS AT THE YEAR- END 8,624,266,353 6,217,294,467

Current Year Previous Year

SCHEDULE 2- RESERVES AND SURPLUS:

1. Capital Reserve;

As per last Acoount
Addlion during the year
Loss: Deductions during the year

2, Revaluation Reserve;
As per last Account
Addition during the year
Less: Deduction during the year

3, Special Reserves:
As per fast Account
Additon during the year
Less: Deduction during the year

4. General Resenve:
As per last Account
Aaddition duning tha yaar
Less: Deduction dunng the year

TOTAL

tdb.gov.in
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31 /T 2009 B TAT-UF D T Hel A AT

ufdr sug #
TAmET ag fage ok

-3 faffa /gasiaie ve
g & @ g & efive
aiffra
CIEGEE RGO B S R 278,400,000 278,400,000
N1 UIE HET
Frder 91 any
%) AT 130852144 130852144
@) gy 55197900 55197900
) S 7787794 6913594
o) Imfda ama 1406327373 1392085303
g) dftad gl 20968231 13690614

1621133442 1598748555
Hel : & & ff & & i af¥h 212500000 212500000

1408633442 1386248555
0 g9 TS Featad 112500000 112500000
Taeet ga # warfea
ger A @ T 32349381 21233876
aer fAde @ A | wre 3226250 4108250

1361807211 1349656429
el JES IeF 80620000 8062000
el ST Yo@ 3N Iy 1371670 1210830
(2183}

1279815541 | 1,279,815,541 | 1267825500 | 1,267,825 500
el 1,558,215,541 1,546,225,599
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Technology Development Board

as on 31st March 2009

Amount in rupees

Current Year Previous Year
SCHEDULE 3- EARMARKED/ENDOWMENT FUNDS
VCF of IDBI
Liabilities
Centrinution received by IDB! from 278,400,000 278,400,000
Government of India
Income from Investment
a. Interast 130852144 150852144
b, Royatty 55197906 55197800
¢. Dividend 7787784 5913584
d. Accruad income 1406327373 1382085303
e, Recsipt pending appropnation 20868231 13699614
1621133442 1598748555
Less : Amount paid fo TDB 212500000 212500000
1408533442 1386248555
Less: Excess Royalty recd. eardier adjusted 11250000 11250000
1397383442 1374908555
Less : Loans written off 32345081 21233876
Less : Loss on sale of Invesiment 3226250 4108250
1361807211 1349656429
Less | Managemant fees 30620000 B0G20000
Less: Audit Fees & other Expenses 1371670 1210830
1279815541 | 1,279,815,541 | 1267825599 | 1,267,825,599
TOTAL 1,558,215,541 1,546,225,599
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Technology Development Board

~

Schedules Forming Part of Balacne Sheet
As On 31st March 2009

Amount in rupees

Current Year Previous Year
SCHEDULE 4- SECURED LAONS AND BORROWINGS:
1 Central Government . 2 =
2. State Govemment (Spacifty)
3. Financial Institutions
a) Term Loans
b) Interast acoured and due
4. Banks: -
a) Term Loans
- Inferest accrued and due
b) Other Loans (Specify)
- Inferest accrued and dus
. 5. Qthar Inssltultons and Agencles
6. Debentures and Bonds = :
TOTAL - : 5

Note : Amounts due within one year




et e a8 1341 @i g 2008—2009
uf¥r vue A
gdu a4 fovesem ad
FA—5— Il &Y (9 9uR
1. T OGN - -
2w wor (Rl - -
3. fafvm s - -
4 Wb
&) wERE -
W) A= wT - =
5. @ WwE v oo - L
6. dwad ug divey = =
7. YA @ £ 9
8 aru (fafire) - -
s = E
Rrogofy: ad % i 30 9y
ufdr syy #
A 6— srwfia e AFag
W, HEe SURHY AN = =
s qiReufti] & s w1
BT e wea
e R - =




-

Technology Development Board

13" Annual Report 2008-2009

Amount in rupees

Current Year Previous Year

SCHEDULE 5- UNSECURED LOANS AND BORROWINGS
1. Central Govemment - - .
2. State Government (Specifty) -
3. Financial Ingtitutions =
4 Banks:

a) Terms Loans - g

b)  Other Loans [Specity) - : :
5. Other Instituitons and Agancies . J
6.  Debendtures and Bonds - - : -
7.  Fixed Deposits : - 1
B. Others {Specify) - H =

TOTAL . - B L -
Note : Amounts dug within one year

Amount in rupees
Current Year Previous Year

SCHEDULE 6- DEFERRED CREDIT LIABILITIES
a Acceptances sacured Dy . -

hypothecation of capital aquipment

ard other assets
b. Others - - - o3
TOTAL - o=

Note : Amounts due within one year
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Amount in rupees

Current Year Previous Year
SCHEDULE 7- CURRENT LAIBILITIES AND PROVISIONS
A.  CURRENT LIABILITIES

1. Acceplances - -
2. Sundry Creditors
a) For Gooeds
b)  Others
3 Security Received 2,000 2,000 2,000 2.000

4. Interest accurad but not due on

8)  Secured Loans horrowings

b) Unsecwed Loans/borrowings
5 Statutory Liatiities

a)  Overdue - - -

b) Others - - 178,981 178,981
6. Other current Liabilities

a)  Pension contribution for 646,532 370,919
deputationts
b)  Audi fee payable 160,000 806,532 120,000 490,919
TOTAL (4) _ B0ss32 671,900
B.  PROVISIONS
1 For Taxation

Gratuity
Superannuation/Pension

P>

Accumulated Leave Encashment

Trade Warranties/Claims
Others {Specify)

TOTAL (B) s =
TOTAL (A+B) 808,532 - 671,800

L L P o

tdb.gov.in
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1B CIREE I CIE

31 ATE 2009 T TEATT AT UF D Uh ANT DI &1 aTedl Tt

afdr wyg §
gemr af fRoen af
s o- Puifta /wreiade waf @ fdw ~.
1. Ay sfengfaal 3
2. 3 iR afenir
3 W
4. fadeet offe dtvew
5.  wheatss R wam v
8. g & A g uRHyiRT & TEYH
Praw
(1) =|or 117,463,061 130,064,914
@) s 10,725,000 10,825,000
128,188,061
aygelt ata
(1) Faw 289,165,333 307,882,004
2) aa 1,917,162,040 1,084,103,209
1,406,327,373
R g e R 23,700,107 12.350,382
23,700,107
ET 1,558,215,541 1,546,225,599
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Technology Development Board

Schedules Forming Part of Balacne Sheet
As On 31st March 2009

Amount in rupees

Current Year Previous Year
SCHEDULE 3 - INVESTMETNS FROM EARMARKED! ENDOWMENT FUNDS
| In Government Securities
2. Othar approved Securitites
3. Shares
4. Debentures and Bonds
5 Subsidiaries and Joint Ventyres
6. VCE of IDB1 | Asssts)
Investment
i) Loan 117,463,061 130,964 914
(i) Equity 10,725,000 10,625,000
128,188,061
Receivables
() Interest 289,165,333 307,882 024
(il) Otners 1,117,162,040 1,084,103,209
1,406,327,373
Cash with IDBI 23,700,107 12,350,382
23,700,107
Total 1,558,215,541 1,546,225,599
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Technology Development Board

Schedules Forming Part of Balacne Sheet
As On 31st March 2009

Amount in rupees

Current Previous
Year Year
SCHEDULE 10 - INVESTMENTS - OTHERS
1. In Government Sacurities
2. Other approved Securitites -
3 Shares-Equity participation 259,218,000 | 259,218,000 | 259,218,000
4 Debentures and Bonds
5. Subsidianes and Joint Ventures
Venture Funds
a) ITVUS UTi 2,500,000
Less! Redemption 0 2,500,000 2,500,000
b}  Ascent Intia Fund (UTI VFM) 527,260,615
Less : Redemption 0| 3527260615 527,260,615
| APIDC Venture Funds 300,000,000 228,021 471
d) Venturg East TeNet Fund 50,000,000 50,000,000
g} GVFL 75,000,000 15,000,000
) RVCF 43,500,000 | 1,004,260,615
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Technology Development Board

; Schedules Forming Part of Balacne Sheet
As On 31st March 2009

Amount in rupees
Current Previous
Year Year

SCHEDULE 11- CURRENT ASSETS, LOANS, ADVANCES ETC.
A. CURRENT ASSETS:

1. Invenlones:

a) Stores and Spares
b) Loose Tools

¢} Stock-in- trade
I Finished Goods
I} Work-in-prograss

iii) Raw Matarial

2. Sundry Debtors

a) Debis Oulstending for a period exceeding six months
b} Others

3. ash balance in hand {including cheques! 35,799 35,799 23,613
drafts and imprest)

4. Bank Balances:
a) With Schedules Banks:

- On Current Accounts
- On Deposit Accounts {includes margin money) 958,700,000 1,063,988 492
- On Savings Accounts 28,229,678 105212,745
+ On Flexi Account 5.933.583 | 992,868,261 34,178,153

b} With non- Schedued Banks:
- On Current Accounts

- On Deposil Accounts

- On Savings Accounts

5. Post Office- Savings Accounts
TOTAL (A) 882,504,060 | 1,203,403,003

tdb.gov.in
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Amount in rupees

Current Previous
Year Year
SCHEDULE 11- CURRENT ASSETS, LOANS, ADVANCES ETC. (Contd.)
B. LOANS,ADVANCES AND OTHER ASSETS:
1. Loaps:
a) Stafl
b) Other Entties angaged in activities/objectives
siméar to thal of the entityy -
¢) Loan : Assstance to industrial concgrns Opening 3,088,062 974 2,578,228,423
Add: During the ysar 534,500,000 495 500,000
Less: Repayment of loan 292,575,649 {375,302,194)
Less: Written Oft (363,255)
3,339,987,325
2. Advnances and other amounts recoverabie in cash
or in kind or of value to be recaived
a) Advance 1o stall members B7,719
b} Recov.from Other Govt.daptis 15,518 288 15,018,288
¢) Others - Security Deposit 1,439,270 1,480,270
d) Cthers 5,692 17 450,071
3. Income Accrued:
a) On Investments from Earmarked/Endow, Funds
b) On Investments - Others 45.454 509 12,537,635
¢) On Loans and Advances 858,300,973 800,445 240
Less: writen off - (5.801,3%0)
Less: Convarted into equity
(includes income due unrealised - As. ... ... ] 1,003,755 ,882
4, Claims Receivable
: TOTAL (B) 4,361,194,178 | 3,922.653,017
TOTAL (A +B) §,354,098,238 | 5,126,056,020

tdb.govan
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Technology Development Board

Schedules Forming Part of Income And Expenditure
For The Year Ended 31st March 2009

Amount in rupees

Current Previous
Year Year

, SCHEDULE 12 - INCOME FROM SALES/SERVICES
g 1, Income from Sales

&) Sales of Finished Goods - . .
b) Sale of Raw Material - . v
¢) Sale of Scraps - = <

2. Income lrom Services

&} Labour and Processing Charges - = =

b} Professional/Consullancy Senvdices

c) Agency Commission and Brokerage . . .

d) Maintenance Sarvices (Equipmant/Property) - . -

g} Otners (Specily)
TOTAL - . -

Current Previous
Year Year

SCHEDULE 13 - GRANTS/SUBSIDIES
(Irrevocadle Grants & Subsidies Received)
1) Central Government - 45,795,736

2] State Governmentis)

3} Government Agencies

4} Insbtutions/Welizare Bodies

: 5} Intemational Organisabion
6) Others (Specify)

TOTAL -1 45,795,786

tdb.gov.in 189
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Amount in rupees

Current Previous
Year Year
SCHEDULE 14 - FEES/SUBSCRIPTINS
1) Entrance Fees >
2) Amnual Fees/Subscriptions - -
3) Seminar/Program Fees - -
4} Consutancy Fees 2
5) Donations
TOTAL - - -
Note - Accounting Policies tewards each fem are to be disclosed
Investment from Investment
Earmarked Fund Others
Current Previous
Year Year

SCHEDULE 15- INCOME FROM INVESTMENTS

(Income on Invest, From EarmarkedEndowment Funds transferred fo Funds)

1) Intersst

a) Cn GovL Securitites

b} Cther Bonds/Debentures

2} Dividends

a} Cn Shares

b) On Mulual Fund Secunties

3} Rents

4) Other (Specily)

TOTAL

TRANSFERRED TO EARMARKED/ ENDOWMENT FUNDS
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Technology Development Board

Schedules Forming Part of Income And Expenditure
For The Year Ended 31st March 2009

Amount in rupees

Current Previous
Year Year
SCHEDULE 16 - INCOME FROM ROYALTY, PUBLICATION ETC.
1) Income from Royaity 10,038,375 18,316,303
2) Income from Pubiications
3) Others (Specity)
TOTAL 10,038,375 | 18,316,303
Current Previous
Year Year
SCHEDULE 17- INTEREST EARNED
1) On Term Deposits:
a) Wih Schaduled Barks 93,900 452 87,237,555
o} With Non- Scheduled Banks
c) Wih institutions -
d) Othars 83,900,492 =
2} On Savings Accounts;
a) Wih Scheduled Banks 5,001,067 1,538,567
b) Wih Non- Scheduled Banks
¢} Post Office Savings Accounts
d) Others 5.001,067
3} On Loans:
a) Employees/Statf
B) Loans assistance lo industriagl concemns 220513460 | 157,101,673
4} Interest on royalty 41,012 1,118,844
5} Interast on grant 503,570
R, ) N 1 IR B £ ) ) 328,456,031 | 247,500,209

Note - Tax Deducted at source to be indicated
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Technology Development Board

Schedules Forming Part of Income And Expenditure
For The Year Ended 31st March 2009

Amount in rupees

Current Previous
Year Year
SCHEDULE 18 - OTHER INCOME
1} Proft on Salefdisposal of Assats:
2} Owned assels - UTI 119,845,811
b} Assets acquired oul of grants, or received free of cost
2) Dividend from UTI - ITVUS 227434111
3) Fees for Miscellancous Services
4) Mizcellaneous Income 81,852 23,413
5) Donations 50,000 131,952 1,001
TOTAL 227,566,063 | 119,870,225
Current Previous
Year Year
SCHEDULE 19 - INCREASE{DECREASE) STOCK OF FINISHED GOODS &WORK IN PROGRESS
a) Closing Stock:
- Finished Goods
- Work-in-progress
b) Less: Opening Stock
- Finished Goods
- Waork-in-progress
NET INCREASE{(DECREASE) (a-b]
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Technology Development Board

Schedules Forming Part of Income And Expenditure
For The Year Ended 31st March 2009

Amount in rupees

Current Previous
Year Year
SCHEDULE 20 - ESTABLISHMENT EXPRENSES
a) Salaries and Wages 9,922,722 6,480,246
b) Allowances and Bonus 41267 37747
c) Contribution to Provident Fund 748,736 455,360
d) Contribution to Other Fund
€) Staif Weliare Expenses 191,600 177,334
f) Expenses on Employees’ Relir. and terminal Benefits 645 530 424431
g) Reimbursement of medical charges 607,230 386,554
TOTAL 12,158,085 | 7,961,672
Current | Previous
Year Year
SCHEDULE 21 - OTHER ADMINISTRATIVE EXPENSES ETC.
a) Natonal Award 1,400,000 400,000
b) Legal charges 1,500,884 1,179,821
¢) Assets Management Fess 14,091,341 17,743,858
d) Electricity and power
8) 'Water charges
f) Insurance
g) Rapaws and maintananca 626,776 1,047,488
h) Pestage & stamps 12,767 169,945
I Rent Rates and Taxas
|| Vehicks Running and Mantenance 161,832 145,163
k] Telephone and Communication Charges 580,517 665,258
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Current | Previous
Year Year
I} Printing , Stationary & Consumables 2714754 1,626,263
m) Travelling and Conveyance Expenses a) Domestic 5,978,890
b) Abroad 981,701
c) Experts 850,482 7,820,073 5,677,723
n} Expenses on Seminar/ Workshops
o} Library books & periodical 600 2,601
p) TADA 1o Board members 252 825 253,769
q) Auwdiors Remuneration 40,000 40,000
r) Hospitality Expensas 208,032 159,154
g) Professional Charges 556,900 758,700
1) a) Interest written off -
D) Loan written off 6,164 645
u}  Amount Written-off 1,749,677
Lass: Recovery - 415,551
W} Mise. Expenses 849,357 491,555
x} Newspaper & Magazine 22087 25,526
y) Advertisement and Publicty 13,345,430 7,368,930
Less. Recoverable from other govi. depits, -
z) Board Expenses 9,840 73,260
TOTAL 45,963,694 44,414,310

tdb.gov.in
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Technology Development Board

Schedules Forming Part of Income And Expenditure
For The Year Ended 31st March 2009

Amount in rupees

Current | Previous
Year Year
SCHEDULE 22- Expenditure on Grants

a) Grants given fo Institutions! Organisations

(l) Incubatoss

(i) Other agancies 100,000,000 29,000,000
b} Subsidies given to Inssituions / Organisations

TOTAL 100,000,000 29,000,000

Note: Nama of the Entities, their Activities along with the amount of Grants/ Subsidies are © be dsclosed

Current
Year

Previous
Year

SCHEDULE 23 - INTEREST

al On Fixed Loans

b) On Other Loans (including Bank Charges)

c} Others {Specify)

TOTAL
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Technology Development Board

Significant Accounting Policies and Notes on
Accounts-2008-09

A. Significant Accounting Policies

1. Receipts and Payments Account is prepared from the cash receipt journal
and is a summary of cash transactions under various heads. It records
receipts and payments of both capital and revenue nature.

o

Income and Expenditure Account is the summary of incomes and
expenditures of the year. It is prepared both on cash and on accrual basis.
It records income and expenditure of revenue nature only. The accrued
interest earned on the loan amount disbursed is accounted for in the
year in which the loan instalment is released; however, the interest is
actually receivable after the projects have been completed in accordance
with the terms and conditions of the respective loan agreements.

3.  Grants released have been shown on the basis of disbursements made.

4. Depreciation is quantified at the rate of 10 per cent on the opening balance
of Fixed Assets as on the beginning of the financial year on diminishing
balance method. except the interior work undertaken in the office
premises wherein the deprecation has been provided at the rate of 25%
on the cost prize. No depreciation is provided on the fixed Assets
acquired/sold/ transferred /discarded during the financial year. Fixed
Assets are taken at the cost of acquisition

Royalty payments are taken on receipt basis in Receipts and Payments
Account and Balance Sheet.

o

6. Government grants are recognized on receipt basis. Unspent balances
are not to be refunded to the Government of India as the grants released
by the Government are credited to the Fund for Technology Development
and Application in terms of section 9(1)(a) of the Technology

N
o
o)

tdb. gov.in
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' Development Board Act, 1995 and thus there is no such requirement of
refund. No amount is, therefore, due for refund to the Government of
India.
7. Interms of section 9(1) of the Technology Development Board Act, 1995,

recoveries made of the amounts granted from the Fund for Technology
Development and Application, receipt of interest on loans, royalty,
donations and sums received from any other source are credited to the
Fund. Keeping this provision in view, the Balance Sheet has been

prepared.

, 8. Fund balances are kept in short term deposits in nationalized banks,
Interest on short term deposits is reflected in the Receipts and Payments
Account and Balance Sheet.

9. The investments in companies are stated at cost price.
10. Stock verification is done on annual basis.

I1. Figures are rounded off to the nearest rupee.

tdb.ezov.in 205
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Schedule - 25

Notes on Accounts

1

TDB received Rs. nil ( Rs. 19,00 crores in previous year) as grant. (The net
grant of Rs. 14.420 crores has taken after deducting establishment expenses
of Rs. 4.58 crores of previous year). The expenses of Rs.5.64 crores has been
taken into income and expenditure account.

As on 31st March 2009, the Technology Development Board has an
outstanding loan (repayment due but not received) amounting to Rs. 8200.69
lakhs (7007.43 lakhs). In addition, simple interest of Rs. 2016.67 lakhs (Rs.
1431.68 lakhs), additional interest on loan amounting to Rs. 3299.69 lakhs
(Rs. 3034.02 lakhs) and Rs. 654.13 lakhs (Rs. 511.96 lakhs) as additional interest
on simple interest, were also due. Thus, sums of Rs. 14762.42 lakhs (Rs.
11985.11 lakhs) was due from the beneficiaries but have not been received as
on 31st March 2009. An amount of Rs. nil (Rs. 61,65 lakhs) has been waived
off on account of settlement with companies towards principal and interest.
In addition to above an amount of Rs. nil (Rs. 28 lakhs) towards royalty and
interest thereon has also been waived off,

(i) TDB had agreed in July 2000 to participate up to Rs, 25 crores in the
India Technology Venture Unit Scheme administered by the UTI Venture
Funds Management Company Limited, (UTIVF) Bangalore. TDB's
participation would further the objective of technology development and
commercialization and would leverage others to commit their funds for
promoting technology based ventures. The Scheme has received a total
commitment of Rs. 115 crores from TDB, EXIM Bank, LIC, UTI, and a
few leading PSU banks, thereby enabling investment in around 20
portfolio companies by UTIVF. The participation by TDB has been to
the extent of Rs. 25.00 crores till 31st March 2009. This is not listed in the
Stock Exchange; TDB has received Rs.24.75 crores till 31.03.09 (Rs. 3.69
crores in 2004-05, 11.31 crores in 2005-06 and Rs. 9.75 crores in 2007-08)
from UTIVF being the distribution of 99 percent of the fund's capital.
The outstanding is Rs. (.25 crores as on 31st March 2009 and is stated as
cost. UTIVF has distributed the dividend amounting to Rs. 22.74 crores
during the current year. The audited NAV of the fund was Rs. 2360.18
per unit of Rs. 100/~ on 31st March 2009.




wrefeE R

3

4

(ii)

(1)

(1)

1381 ot frdfe 20082009

& & & g A, 2005 H g & A€ FEX waw YA FU wigde faEes
(@& ard & ve), deR g dafen o 3 B § 75 FNS U 0F
B R w e @d @ 12 A & @) 3 el & gRvmREed
o aTETRE o9 Sur ¥ grewifert sufal @ vl W@ gR wed
forrer e e | S Fremr & & @ @ Sufial 96 ugen, 73 deffe)
ol & Rem & @ sufal aiv g & ang Sow Pl § U &1 aEe
TR BT | udie SR B g e W @ Hienfien s SeEn @l
RS Suaa suE o | e & @) & @ dienfa o st
wafy &5 ¥ ek &1 H5 @ B0 A T 2 @ife gwe AR 300 s
Fqu A 8| A D A ERT 31 AE, 2000 TF THE AT BE B 5751 B
e S frar T & ofe wrd ¥ Iwe Ioord U war B | SwRiE A
¥ ¥t @& SR vde S B @ 227.77 B, @ oY W 4758 9 . Ufd
yfe | gERT T AT | Wb (@ H 59 aes T8 fbar T 8| Wi
vl § 3 yeieg = fa wa 8| AR o s wdiEa w5 U 31 A,
2008 BT 100 /— wuv @) Uiy =hIE UX 86,53 HUY AUT| 31 FH, 2009 T 52.
72 HUS WU AN 2|

A 3 R e ST Be—% U= B WY T, 2009 ¥ UF wE-fraw
TR BEIER 547 | 59 PNOT SIS, gadl (@ Welfe g gxaar a9 4
FAF gRI UEEHE & T dufar | i d wE-ew IR d§ wEH 8@
wa | R e e Be-U YUNUD Uw Ul AT [T
aftee, 8 sy B Gwr ik g gafda R Rawer g swmer
P T | TE BS I9X 3T B (edidoN WiEde oo 98 g1 warera 31 Wil
@ 2 a5 F = a6l F f afw v A 15 e w0 # aRega @)
#| BT W PR 60 DS HO BT | SED N 31032000 TH 5§ IS WO
Refra fre &)

& & A F apra, 2004 ¥ U A I S W AR dfiea fo, e 3 Wiy
UF FE—AAY FRR G EETER U &) 399 < S 4 o o Sreanfra a5
# ugara A 1€ wufal § s @ we—faw s greiga 2e| T
& D N g RS N axE H A N am W oRaoa o aomer Rl
HETITT SUaE] HAr Wy @, ¢ 6t g & @ & @ va & wer aaeen
gr @ @ @ w8 N Sues [ @ graa § w8 w9 o
drenfie som A @1 ga arg W, @R do 3R g =Euits @ g
GieT war 2| [ & gaeE v @ arg & F i D oo, Severe g B
W v 2| @ SR EN U a6t B aEfy @ B 30 TS Uy as @) serR




Technology

(ii)

4. ()

(ii)

tdb.govan

Development Board 13" Annual Report 2008-2(9

TDB has agreed in March 2005 to participate up to Rs. 75 crores in the
Ascent India Fund administered by the UTI Venture Funds Management
Company Private Limited (UTIVF), Bangalore. TDB's participation
would result in meaningful investments in adequate number of portfolio
companies in the Knowledge industries besides giving TDB an
opportunity to access to entrepreneurs, new technologies, fast growing
companies and the networks of UTI Venture Funds. Ascent India Fund
would provide equity to early stage technology oriented ventures, The
leverage is at least 3 times the TDB's funding in technology and
technology related sectors as the size of the fund would be Rs. 300 crores.
TDB has released Rs. 57.51 crores to Ascent India Fund till 31st March
2009 and is stated at cost. Out of the above investment, the Ascent India
Fund has redeemed 4.788 lakhs units @ 227.77 during the year. Further,
TDB has sold the investments rights for remaining commitments of Rs.
1749 lakhs @ Rs, 33.55 for Rs. 5.87crores. The audited NAV of the fund
was Rs. 86.53 per unit of Rs. 100/- on 31st March 2009. The outstanding
is Rs, 52.75 crores as on 31.3.09

TDB signed a co- investment agreement with Venture East Tenet Fund
I1, Chennai in August, 2006.This would enable TDB to co-invest in equity
in the companies identified by them in information Technology &
Telecom sector. Venture East Tenet Fund II, has been subscribed by
Agronaut Capital of the USA, a leading IT and Telecom investor, some
leading financial institutions and value added overseas investors. The
fund is being operated by Venture East Fund Advisors Pvt. Ltd., Chennai.
TDB has committed up to Rs. 15 crores over a period of three years, The
size of the fund would be Rs. 60 crores. TDB has released Rs. 5 crores up
to 31.3.09.

TDB signed a co- investment agreement with APIDC Venture Capital
Limited, Hyderabad in August, 2004.This would enable TDB to co-invest
in equity along with them in the companies identified by them in
biotechnology sector. While TDB will continue to provide directly
financial assistance to projects in any sector as before, the arrangement
with APIDC VCL will enable TDB to access the funds available elsewhere.
The Biotechnology Venture Fund has been subscribed by LIC, general
insurance and some commercial banks. The fund is being operated by
APIDC VCL, Hyderabad. TDB has committed up to Rs. 30 crores over a
period of four years. The size of the fund would be Rs. 60 crores. TDB
has released Rs. 30.00 crores up to 31.3.09
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5. M/s Gujarat Venture Finance Limited (GVFL), Ahmedabad has submitted a
proposal seeking participation of TDB in the SME Technology Venture Fund,
a venture capital fund targeted at investing in star-up and early stage
technology based companies like IT/ITES, biotechnology, bio-fuels, Pharma
etc. The Board of TDB sanctioned Rs. 15 crores as TDB's contribution to the
fund, TDB signed the contribution agreement on 27th March 2008 and first
tranche of Rs. 1.50 crores was released on 30th March 2008 and Rs 6.00 crores

were released during the current year aggregating to Rs. 7.50 crores up to
31st March 2009.

6. M/s Rajasthan Venture Capital Fund (RVCF), Jaipur has signed a Contribution
Agreement dated 6th June 2008 with Rajasthan Trustee Company Private
Limited to contribute in the “SME Technology Venture Fund” for making a
contribution of Rs. 15 crore. TDB has released Rs. 4.95 crores during the current
year towards first tranche of the contribution. The unaudited NAV of fund
was Rs. 99,52 per unit of Rs. 100/- on 31st March 2009.

7. The transfer of money receipts and liabilities outstanding in the books of the
Industrial Development Bank of India (IDBI) on account of Venture Capital
Fund (VCF) transactions pertaining to grants released by CGovernment of India
are required to be transferred to the Board as on 1st September 1996 in terms
of section 10 of the Technology Development Board Act, 1995. The Balance
Sheet of Venture Capital Fund of IDBI, vested with the Board, for the year

ended 31st March 2009 has been incorporated in this year's Balance Sheet.
The Balance Sheet also reflects previous year's figures relating to VCF of IDB.

8. (i) TDB had subscribe in 59000 equity shares of Rs. 1000/~ each at par
amounting to Rs. 5.90 crores of M/s Twenty First Century Battery
Limited. The shares of the company are not listed in the Stock Exchange.
The investments are stated at cost.

(ii) M/s Nicco Corporation Limited was allowed conversion of TDB's loan
amounting to Rs. 18.46 crores into 18, 46,000 Cumulative Redeemable
Preference Shares of Rs. 100 each at par. The Cumulative Redeemable
Preference Shares are not listed in the Stock Exchange. The investments
are stated at cost. The dividend on these shares has not been provided.

(iii) A deed of settlement has been entered into with M /s Reva Electric Car
Co. Ltd. As per deed of settlement, the interest accrued on Loan up to
28.2.06 amounting to Rs, 1.3268 crores and 50% of royalty due amounting
to Rs. 0.235 crores have been converted into 1,07,797 equity shares of Rs,
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144.88 each ( par value Rs. 100 each). The company has submitted the

Post Dated Cheques for the payment of balance dues. The equity shares
are not listed in the Stock Exchange. The investments are stated at cost.

9. An amount of Rs.26, 873 is written off against furniture & Rs. 17, 22,804 is
written off against the office equipment/ apparatus and machinery
aggregating to Rs. 17, 49,677.

(UMESH KUMAR) (DINESH SHARMA) (DR, T. RAMASAMI)
DIRECTOR SECRETARY CHAIRPERSON

Technology Development Board ~ Technology Development Board  Technology Development Board
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Separate Audit Report of the
Comptroller & Auditor General of
India on the Accounts of Technology
Development Board, New Delhi for

the year ended 31st March 2009,

1. We have audited the attached Balance Sheet of Technology Development
Board, (Board) New Delhi as at 31 Mu 'jh 2009 and the Income & Expenditure
Account/Receipts & Payments Account for the year ended on that date under
Section 19(2) of the Comptroller and Auditor General's (Duties, Powers and
Conditions of Service) Act, 1971 read with Section 13(2) of the Technology
Development Board Act 1995 (No.44 of 1995) These financial statements are
the responsibility of the Board's management Our responsibility is to express
an opinion on these financial statements based on our audit.

2. This Separate Audit Report contains the comments of the Comptroller &
Auditor General of India (C&AG) on the accounting treatment only with
regard to classification, conformity with the best accounting practices,
accounting standards and disclosure norms, etc. Audit observations on
financial transactions with regard to compliance with the Law. Rules &
Regulations (Propriety and Regularity) and efficiency-cum-performance
aspects, etc., if any are reported through Inspection Reports/CAG's Audit
Reports separately.

3, Wehave conducted our audit in accordance with auditing standards generally
accepted in India. These standards require that we plan and perform the
audit to obtain reasonable assurance about whether the financial statements
are free from material misstatements. An audit includes examining,
on test basis, evidences supporting the amounts and disclosure in the financial
statements. An audit also includes assessing the accounting principles used
and significant estimates made by management, as well as evaluating the
overall presentation of financial statements. We believe that our audit provides
a reasonable basis for our opinion,
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B Based on our audit, we report that:

i.  We have obtained all the information and explanations, which to the
best of our knowledge and belief were necessary for the purpose of our
audit,

i, The Balance Sheet and Income & Expenditure Account/Receipt &
Payment Account dealt with by this report have been drawn up in the
tormat approved by the Board of Members under section 13M) of TDB,
Act 1995.

i, Inouropinion, proper books of accounts and other relevant records have
been maintained by the Technology Development Board as required
under section 13(1) of the Technology Development Board Act 1995, in
so far as it appears from our examination of such books.

iv. We further report that:

(A) Balance Sheet
Liabilities

Understatement of Liabilities - Current Liabilities

An amount of Rs, 69.60 lakh was paid on 23.5.2009 as Asset Management Fee
to IDBI for the financial year 2008-09 but the same was not accounted under
Schedule-7 "Current liabilities and provisions" of the accounts of TDB resulting
in understatement of current liabilities to the extent of Rs 69.60 lakh.

(B) Notes on Accounts-Schedule - 25

This does not disclose:

a) Waiver of recoveries on account of Principal, interest and FILD
amounting to Rs. 21.65 crore by Industrial Development Bank of India
(IDBI) on behalf of TDB.

b) Loss of Rs. 58.58 lakh on sale of equity by IDBI on behalf of TDB
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¢)  The Resource balance of VCF was (-) Rs. 13.49 lakh as closing balance of

2007-08 whereas the opening Resource balance has been shown as Rs.
123.50 lakh.

The position of reconciliation of these two figures should have been shown.

Management letter:

Deticiencies which have not been included in the Audit Report have been brought
to the notice of the TDB through a management letter issued separately for
remedial/corrective action.

V)  Subject to our observations in the preceding paragraphs, we report that the
Balance Sheet and Income and Expenditure Account/Receipt and Payment
dealt with by this report are in agreement with the books of accounts

vi) In our opinion and to the best of our information and according to the
explanations given to us, the said financial statements read together with the
Accounting Policies and Notes on Accounts and subject to the significant
matters stated above and other matters mentioned in Annexure to this Audit
Report give a true and fair view in conformity with accounting principles
generally accepted in India:

a. Inso far asit relates to the Balance Sheet, of the state of affairs of TDB as
at 31st March 2009; and

b In so far as it relates to Income and Expenditure Account of the surplus
for the year ended on that date
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1.

Annexure

Adequacy of Internal Control System

The postings in the Accounts ledger for the year 2008-09 was incomplete and
the Earmarked/Endowment fund depicted in Schedule-3 & 9, maintained by
IDBI, was not being reconciled by the Board. Further, the Register of Advances
to Staff members/ Others and Govt. Departments was not being maintained
and the position of Outstanding Utilization Certificates as on 31st March 2009
was also not furnished.

System of Internal Audit.

The Internal audit of TDB has not been conducted for the year 2008-09.

System of Physical verification of fixed assets/
Inventory

(i) Assets Register

As per GFRs, TDB was required to maintain abstract Assets Register
(AAR) in the prescribed format, The Progressive Totals of the AAR have
to be tallied with the figures reflected in Schedule 8-Fixed Assets of the
Balance Sheet in the Annual Accounts. As per the Annual Accounts, TDB,
New Delhi held the fixed assets of Rs, 99.84 lakh as on 31 March 2009
under various heads but the value of various assets in tne Assets Register
maintained by TDB did not match with the Balance Sheet.

(ii) Physical Verification of Inventory/ Assets

Provisions contained under Rule 192 (1 to 3) regarding physical
verification of inventory/ assets were not followed strictly. These needs
to be ensured.
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AUDITED OBSERVATIONS

TDB REPLIES / COMMENTS

An amount of Rs, 69.60 lakh was paid on 23.5.2009 as
Asset Management Fee to IDBI for the financial year
2008-09 but the same was not accounted under Schedule-
7 "Current liabilities and provisions” of the accounts of
TDB resulting in understatement of current liabilities to
the extent of Rs 69.60 lakh.

Asset Management Fee of Rs. 69.60 lakh is directly
debited by IDBI from Earmarked /Endowment funds
maintained by them. The suggestion is noted for future
compliance.

Notes on Accounts-Schedule - 25
This does not disclose:

a)  Waiver of recoveries on account of Principal,
interest and FILD amounting to Rs, 21.65 crore by
Industrial Development Bank of India (IDBI) on
behalf of TDB.

b) Lossof Rs. 58,58 lakh on sale of equity by IDBI on
behalf of TDB.

¢) The Resource balance of VCF was (<) Rs, 13.49
lakh as closing balance of 2007-08 whereas the

opening Resource balance has been shown as Rs.
123.50 lakh,

Earmarked / Endowment fund is being managed by IDBI
asit was handled and assigned to them prior to handing
over to TDB. Since balance sheet of Earmarked/
Endowment fund provided by TDBI is part of balance
sheet of TDB, no separate disclosure has been
incorporated on notes and accounts

Deficiencies which have not been included in the Audit
Report have been brought to the notice of the TDB
through a management letter issued separately for
remedial /corrective action,

Steps are being taken in this regard

The postings in the Accounts ledger for the vear 2008-
09 was incomplete and the Earmarked /Endowment
fund depicted in Schedule-3 & 9, maintained by [DBI,
was not being reconciled by the Board. Further, the
Register of Advances to Staff members/ Others and
Govt. Departments was not being maintained and the
position of Outstanding Utilization Certificates as on 31st
March 2009 was also not furnished.

This will be complied with from next year onwards,

The Internal audit of TDB has not been conducted for
the vear 200809,

Internal Audit of TDB for the year has been conducted.

(i) As per GERs, TDB was required to maintain abstract
Assets Register (AAR) in the prescribed format The
Progressive Totals of the AAR have to be tallied with
the figures reflected in Schedule B-Fixed Assets of the
Balance Sheet in the Annual Accounts. As per the Annual
Accounts, TDB, New Delhi held the fixed assets of Rs,
99.84 lakh as on 31 March 2009 under various heads but
the value of various assets in the Assets Register
maintained by TDB did not match with the Balance
Sheet

{ii) Provisions contained under Rule 192 {1 to 3)
regarding physical verification of inventory/ assets were
not followed strictly. These needs to be ensured.

Will be complied with from 2009-10 onwards.

Noted for compliance for 2009-11.
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