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uring the year 2014-15, Technology
D Development Board [TDB) has been in

the expansion mode and exploring newer
programs / activities to expand its portfolio in a big
way. A lot of consolidation of activities have been
done during the yvear,
An amount of Rs. 10.29 crore has been disbursed
towards on-going and new projects and schemes.
This included Rs. 5.63 crore as loan and Rs. 4.66
crore to Venture Capital Fund (VCF) for investment.

Participation in Venture Capital Funds

In addition to the direct support to industries for
commercialization of indigenous technologies,
TDE continued networking with technology
focused Venture Capital Fund (VCF) to support
technologically innovative viable ventures. The
objective behind this exercise is to spread itself
by providing support to early stage ventures for
SMEs having innovation and innovative products /
services. This initiative of TDB has given confidence
to Venture Capitalist/Private Equity Funds to come
up in big way to support the teclinology based
projects with a pronounced emphasis on sectors
which are the growth drivers of Indian economy,
Upto 317 March, 2015, TDB has continued its
participation in 12 {twelve] VCFs namely APIDC,
UTI-AIF, UTI-ITVUS, Ventureast, GVFL, RVCF
CIIE-IFSE, IEHSME-IEF, SIDBI-IOF, SEAF-SEAFIAF,
Blume Venture's-MSSCF and Ivy Cap Venture's-Ivy
Cap VTF-1 and committed investment of Rs, 310.00
crore out of which the return on investment in four
VCFs has already started.

This year, TDB has received Rs. 0.31 erores towards
redemption of units of RVCE,

Seed Support Scheme for Start-ups in
Incubators

In 2005, Technology Development Board (TDE)
took a growth-oriented proactive initiative by
starting the Seed Support System for providing
financial assistance for Start-ups in Incubators
(STEP/TBI) administered by the National Science
& Technology Entrepreneurship Development
Board (NSTEDE) of DST and has supported 36
[which includes two times financial assistance to
4 TBIs/STEPs) Technology Business Incubators
(TBIs) and Science and Technology Entrepreneurs
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Parks (STEPs) invelving TDB's commitment of Rs.
3600.00 lakhs till 2011-12,

This scheme has progressed well and benefited a
number of entrepreneurs in various fields. The
financial assistance released to the incubatees
would cater to early stage support for technologies
requiring development, up-scaling and related
work. It will also facilitate in the building up of an
Incubation Fund by the Incubators.

Upto 31% March, 2015, TDB continued its support
to all 36 TBIs/STEPs with a financial assistance of
Rs. 1.00 crore each, aggregating to Rs. 36.00 crore.

MoUs with Foreign Institutions

TDB continued its technical collaboration with
“Centre for the Development of Industrial
Technology" (CDTI), Spain as per the Mol
signed with it on 3.07.2006 and upto 31* March,
2015, total eight (8) bilateral projects namely
'FXINTERACTIVE, Integration Security System,
SCUTUM, COWBULL, BTENSION, BENGALA, SKIDS
and SAECLIMBER INDIA were approved under
India Spain Innovating Program (IS1P) between
CDTI, Spain and TDE.

Technology Day

Technology Day was celebrated on 11™ May, 2014
in New Delhi. The Technology Day Lecture was
delivered by Prof. Ashok Jhunjhunwala, IIT Madras.
In view of guidelines from the Election Commission
of India, the Board did not issue the call for proposal
for the National Award and S51 Unit Awards for the
year 2014,

Interactive Mode

Exhibitions/ Seminars

To create awareness in the industry, entrepreneurs
and R&D institutions about the available
financial support from TDB, various activities
were undertaken such as interactive meetings /
participation in exhibitions in collaboration with
other organizations.

During the year, TDB created awareness about its
scheme by participating in various exhibitions at
Greater Noida and New Delhi.

New Products and Services
During the FY 2014-15 TDBE has been in the

expansion mode and exploring newer programs /
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activities. A lot of consolidation has been done and
TDE is in the process of formulating/initiating the
SdAINe.

Product Released/Projects Completed

The products released / projects completed with
assistance from TDB during the year include:-

% Aluminum lon Vapour Deposited Coated
Aerospace Fasteners by M/s Ankit Fasteners
Private Limited (AFPL), Bangalore

% Development and commercialization of a multi-
scale modeling platform by M/s. Tridiagonal
Solutions Pvt. Ltd,, Pune

% Commercialization of Device Driver Synthesis
and System Level Validation Tools [or
Embedded System Market by M /s Vayavya Labs
Pvt. Ltd., Karnataka

<+ Development and commercialization of
Innovative Technologies for Electronic File/
Data Security through Encrypted Container
with Embedded Corporate Securities Policies
by M/s Pawaa Software Pvt. Ltd., Bangalore

% Development and  Commercialization  of
Recombinant Antigens, Recombinant Monoclonal
Antibodies and Cell Derived Antigens by M/s
Yashraj Biotechnology Ltd,, Navi Mumbai
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% Commercialization of 4G wireless 3GPP
LTE Products: Base Station (eNodeB), User
Equipment (UE) and LTE Emulators by M/s
MYMO Wireless Technology Private Limited,
Bangalore

seftlerment of Repayment of Loan

This year, the following four (4) companies assisted
by TDB have repaid their loan amount and settled
their loan account as per the agreement to the
satisfaction of TDB.

%  M/s Kritikal Secure Scan Pvt. Ltd., Noida
M /s Goldstone Infratech Ltd., Secunderabad

M/s Sagrik Process Analysed Pvt. Ltd., New
Delhi

% M/s Avra Laboratories Pvt. Ltd., Hyderabad

@ @

Applications received

During the wyear, TDB received a total of 28
applications for financial assistance from various
industrial concerns with total project cost of
Rs. 123390 crore and TDB's assistance of Rs.
389.01 crore. Out of that, 23 applications were
found suitable for further processing for financial
assistance by TDB.

11



garaar®d | Overview




UWE N B WSl amm A afifaEm, 1995
% wEEEl % dWia fhewn, 199s W whfTEr fEwm
arg w1 med fEm

T wfatmEd § AL g0 Huridd Ui fasE
A9 AW F AU FE gEm W yEEE § W R
A W W sgEa ve fawrm ggww sfafim, iese
7o At 1995 & WEAE % gud siEiTE sEEE
T UFAT IR B H 9T WEE § SRR W
T B WE W UM % AW W WE #E N BE
g fau M AEEl o oAgE W vz o9 oW s fE
T &1 fam afafem, 1999 g st W Syt
& fom wz %1 fog ™ osEEr # 9o wdEt w eg
TEY T T

a9 1996-97 # 2014-15 FI @Y F I0E W 9= =
IUFL H TIHN B WA 5872.27 HAE B THF fHU
| TEH W S ®r 19 9§t & @ty ¥ 54017
FE T H Gfad 0 fawm @ wEfe faem
A T 0§ SRR meE ® OEY 4 Iy
FHAT T

fEE w wfgem weeh Pl % faew
aifofers  SEATT FT WA FET WA SAOE N
ST ¥ AT G R A S s
TEEA A9 wAEAT ) faEE GErEal 9eRd ST 2

et wermar = af=r

L - e e e B o i e A
wETTR Al § A % T W ST Bl W Herh
apifsd uftErE | # 50 WiETR 9% 4 S # sl
™ W wgad 5 SAve mmmw w=re fa S #owm
sl & E S W gEmar 4 waiEn e w5
T T 07 39 % FEen % w8 dE e s
F A M W T wEE § AW TR S
ofeEAl wrE w1 sfamem 25 wfaem wF BN faem
faFma & =00 § 3wy wUE W A9 8

T w1 sdeErn % ol & A fem oo
¥4 @ERd 99 YW W B TEg 81 dEm 9 fadm
A H WEEA S0 g 2 e faem wmm
£ Lo G ke s e o e e B 1 e e
# faaes @ &L F1 smwdz (wwwoidb,gov.in)
q Ww F A TEAD B

e 7 AT ATna w1 dnfER afaE g
TH o wfew Frenfm w0 & fow osm O R
o uym fom #1 @e @fniew, 98 T=gEed W
iz TEEA THiA % WTeH § HEEdl S WeH SO
H TEA AT A w1 aeE v oW fen ==
fereoft dearat & wg Ot faan-faaef off fem

FEET B 3 UM, 2015 9% = O fadiy wEear % a0w %0 etaie aiesr §oswi e § s

(g ® W)
A TS T g ZrrET B i
el 1024.02 B56.65
EEzE 33.06 **31.79
ST 150.01 126.73
LS 310.00 213.54
T 1517.09 1228.71

* 3t W, 2075 7w T W SEaw TV B SgART U AW SR W ww A Omeiwe, veemws s faew #

e e i Ll

* gad g ooy Fme s F oA b w dfamftw tade wUE R AW ieco o0 B r2de FE B Al av 2oor
¥ ge00 FE R) ¥ AR F BW W Oay ST I adwm v 7 owitadr (wwm owmw o w5, Swd wRw anfwens wEer
fafgE. d=r W OffT 00 WO B R B ¥ WW 5T gy mew § ot od 3 oo 008 mw SR wF omF dem oo
o, by EmEEE ovE Swmimrl wmvrem (WaeEm) 4 433 wE 5w ogmiEn mie B

19" aiff® gftd=T | 2014-15

The Government of India constituted the
Technology Development Board (TDB) in
September 1996, as per the provisions of the
Technology Development Board Act, 1995,

The Act enabled the creation of a Fund for
Technology Development and Application to be
administered by TDB. The Fund receives grants
from the Government of India out of the Cess
collected by the Government from the industrial
concerns under the provisions of the Research and
Development Cess Act, 1986, as amended in 1995.
Any income from investment of the amount of
the Fund and the recoveries made of the amounts
granted from the Fund are credited to the Fund.
The Finance Act, 1999, epabled full deductions
to donations made to the Fund for income tax
purposes.

During the period of 1996-97 to 2014-15, a total
amount of Rs. 5872.27 crore R&D cess has been
collected by the Government. TDB has received
a cumulative sum of Rs. 549.17 crore over the
period of 19 years as Grant-in-aid from the Non-
plan expenditure of Department of Science &
Technology.

The mandate of the TDB is to provide financial
assistance to the industrial concerns and other
agencies attempting development and commercial
application of indigenous technology or adapting

Modes of Financial Assistance

Technology Development Board

imported technology for wider domestic
application.

The financial assistance from TDB is available in the
form of loan or equity and /or in exceptional cases,
grant, The loan assistance is provided up to 50
percent of the approved project cost and carries 5
percent simple rate of interest per annum. Royalty
is also payable on sales of products under TDB's
project during currency of loan. In exceptional
cases, TDB may also subscribe by way of equity
capital in a company, subject to maximum of 25
percent of the approved project cost. The financial
assistance is provided during the commencement,
start-up or growth stages of industrial concerns.

TDB accepts applications for financial assistance
from all sectors of economy throughout the year
An industrial concern desirous of seeking financial
assistance from TDB applies in a prescribed format.
A copy of the Project Funding Guidelines including
the format of application can be obtained free of
cost from TDB or by accessing TDB website [www,

tdb.govin).

TDB has also participated in Venture Capital Funds
for spreading its support to technology oriented
projects. Further, it also provides support to
incubators through its Seed Support Scheme and
has also interacted with select foreign institutions
to promote its activities.

The following table indicates the modes of financial assistance provided by TDB till 31 March 2015.

Rs. in Crore
Instrument Sanctioned by TDB" Disbursement by TDB
Loan 1024 .02 856 85
Equity 33.06 **31.78
Grant 150.01 126.73
Venlure Funds 310.00 213.54
Total 1517.09 1228.71

b The actual senctioned amount by TDE s on 317 March 2015 may vary in subsequent years dee to revision in the guantum of

financial assistance, foreclosure and cancellations,
i Includes comversion of loan of Re. 18.46 crare {Rs, 1246 crore in 1999-2000 ond Rs. & crore in 2007-2002 ) dishursed to NICCO

Corporation into Comulative Redeemalle Preference Shaves in March 2004 fthereby reducing the loan), conversion af loan of Rs. 500
crore disbuised (o M/s Froatler Lifeline Pyt Lid, Chennal into equity aid R, 4.33 crore U 31% March, 2015 disbursed towards equity
participatinon of TDE in Global Innovation and Technology Alliance (GITA] a Section 25 compony.
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As on 31% March 2015, TDB has signed a total
of 316 agreements (since its inception in 1996)
with a total project cost of Rs. 6185.50 crore
involving TDB's commitment of Rs. 1517.09
crore against which TDB has disbursed Rs.
1228.71 crore from the grants provided by the
government and through internal accruals.

TDB has so far supported 12 Venture Capital
Funds with a commitment/participation of Rs.
310.00 crores leveraging total funds aggregating
to Rs, 2713.00 crore from other investors. TDB has
approved grant assistance of Rs. 1.00 crore each to
the thirty six (which includes two times financial
assistance to 4 TBIs/STEPs) Incubators under the
Seed Support Scheme.

Healthcare and Engineering sectors have a
significant share in comparisen to other sectors.

Sector-wise Coverage of Agreements

Technology Development Board

The support by TDB is largely market driven and
technology oriented in new ventures and also in
various industrial sectors.

Financial participation by TDE depends largely on market
driven conditions and varies considerably from one sector
to another; Healthcare along with the engineering sector
have a significant share in its financial assistance,

Proactive Role

In the recent past, TDB has partnered with
various Venture Capital Funds to widen its scope
with a view to leverage investment in innovative
projects. TDB has also supported R&D initiatives by
incubators through its Seed Support Scheme, TDB
has also associated with select foreign institutions
with the aim of providing a platform for developing
technology oriented enterprises in the country.

TDHB's financial assistance has covered almost all sectors of the econemy. The following table gives sector-
wise projects sanctioned by TDB upto 317 March, 2015, since inception in 1996-97.

{Rs. In Crora)

Number of

Sector Agreements Total cost TDB's Commitment
1 Health & Medical 78 1263.22 356.96
2  Engineering 62 598917 222.890
3  Electronics 05 111.56 42 .75
4  Chemical 24 208.00 72.79
5  Agriculture 21 141.55 47.40
6 Energy & Waste Utilization 08 132.36 55.98
¥ Telecommunications 12 899.88 37.85
8 Defence and Civil Aviation 01 &8.00 2.20
9 Road Transport 10 527.04 81.20
10 Air Transport 2 14210 67.80
11 Information Technology 42 380.79 150,41
12 Others

4 \enture Funds 12 2408.00 310.00
% STEP-TEI 36 36.00 36.00
s Cl (14 0.83 0.50
& Millennium Alliance {(MA) 01 T2.00 25.00

# Global Innovation & Technolo
Alliance (GITA) = 01 1200 7.35
Total 316 6185.50 1517.09
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Participation in Venture Capital Funds
As on 31% March, 2015, TDB has participated in 12
Venture Funds, with reputed and well experienced

Venture Capital Fund companies mainly UTI-
ITVUS, UTI-ALE, APIDC, Ventureast, GVFL, RCVE

Technology Development Board

CIE, SIDBI, [IH MSME, SEAE, Blume and lvyCap
group with a total commitment/participation of
Rs. 310.00 crore leveraging total funds aggregating
to Rs. 2408.00 crore from other investors. These
funds are targeted to support technology oriented
ventures in various sectors such as IT / ITES,

State-wise Distribution of Agreements 1996-2015

The State-wise distribution [(based on registered office of the company) of agreements signed during the

years 1996-2015 is given below:

(Rs. In Crore)
S s unentory Nt Mamberol oy Lonren oty
1 Andhra Pradesh B2 64 1226.23 418.44
2 Chandigarh 04 04 4375 16.50
3 Delhi 19 18 230,80 7465
4  Gujarat 12 1 123.35 39.12
5  Haryana 06 05 44,15 18.00
6 Himachal Pradesh o1 o1 B.24 1.20
7 Jammu & Kashmir 01 01 565 2.38
8  Kamataka 38 34 475,30 188.64
9 Kerala 03 03 19.03 7.15
10 Madhya Pradesh 06 05 154.23 4150
11 Maharashtra 38 35 728.87 136.45
12 Manipur o1 01 7.94 2.70
13 Pondicherry 01 01 5.83 1.80
14  Punjab 05 05 52.20 14.46
15 Rajasthan 01 01 3577 3,00
16 Tamil Nadu 34 33 296.97 91.31
17 Uttar Pradesh o7 06 52.03 33.88
18  Woest Bangal 0a 06 105.33 46 26
Others - Including
Venture Funds 12 12 2408.00 310.00
STEP-TBIs 36 32 36.00 36.00
19 ¢l 01 01 0.83 0.50
Millennium Alliance (MA) 01 01 112.00 25.00
E:I?:fé;”{m'}””“mmw 01 01 15.00 7.35
Grand Total 316 286 6185.50 1517.09
= (Excludes 14 agreements, which were cancelled by TDE without any release)
19" ANNUAL REPORT | 2014-15 19
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Biotechnology, Health, Telecommunications, Nano-
technology, Cleantech Energy and Agribusiness
etc. to widen its scope with a view to leverage
investment in innovative projects.

Seed Support for STEP/TBIs

TDB has instituted the Seed Support Scheme
to provide early stage financial assistance to
young entrepreneurs for innovative technology
venture ideas to fruition. TDB recognizes that
technological innovation and development at
incubation stage are critical components resulting
in the commercialization of technology. TDB has
taken a growth-oriented initiative by deciding to
participate in the Seed Support Scheme for Start-
ups in Incubators in previous years.

TDB provided financial assistance to five
Technelogy Business Incubators (TBls) and Science
& Technology Entrepreneurs Parks (STEPs) under
Seed Support System for Start-ups in Incubators to
incubate technological ideas during 2005-06. This
scheme has progressed well. TDB extended the
scheme and supported another five incubators for
Rs. 100.00 lakh each in the second round in 2007-
08, five incubators for Rs. 100.00 lakh each in the
third round in the year 2009-10, nine incubators
for Rs. 100.00 lakh each in the fourth round in the
wear 2010-11 and twelve incubators for Bs. 100.00
lakh each in the fifth round in 2011-12.

Till 31* March, 2015, TDB has supported thirty
six {which includes two times financial assistance
to four TBIs/STEPs) TBIs and STEPs. These
Incubators have provided assistance to several
Incubatee companies for their projects which are in
the areas of telecom, software, robotics, agriculture,
instrumentation,  engineering,  environment,
pharma, food, solar, textile and biotechnology etc.

Mols with Foreign Institutions

TDEB has continued its bilateral cooperations with
foreign countries by signing Molls with selected
foreign institutions, namely, AgenceNationale
De Valorisation de la Recherche [ANVAR),
France, Centre for the Development of Industrial

Place: New Delhi
Date:
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Technology (CDTI), Spain and Commonwealth
Business Council (CBC), UK to promote, assist
and fund the development of joint technology
cooperation / transfer projects and for supporting
SME prowth via technology transfer, industrial
research, technology development and innovation
for the purpose of generating economic benefits,

Job Opportunity

TDB has added wvalue by creating new job
opportunities through implementation of projects
by new enterprises as well as through new projects
implemented by ongoing enterprises.

Technology Day and Presentation of

National Awards

The Technology Day Function 2014 was celebrated
on 11™ May 2014 at DST in New Delhi, The
Technology Day Lecture was delivered by Prof.
Ashok Jhunjhunwala from 1T Madras.

In view of guidelines from the Electon Commission of
India, the Board did not issue the call for proposal for the
National Award and 551 Unit awards for the year 2014,

Board Members

Prof. Ashutosh Sharma has taken charge as
Secretary, Department of Science & Technology
wef 9% Japuary, 2015 in place of Dr K
VijayRaghvan, Secretary, Department of Bio-
Technology, and Shri L. C. Goyal has taken charge
as Secretary, Department of Rural Development
w.e.f. 1% October, 2013 in place of Shri 5. Vijay
Kumar who superannuated on 30% September,
2013 and continued till 5" February, 2015 and
Shri |. K. Mohapatra has taken charge as Secretary,
Department of Rural Development wef. 2" March,
2015 in place of Shri L.C. Goyal.

Acknowledgement

The Board is grateful to the Department of Science
and Technology for sparing the services of their
officers for TDB.
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0 promote development and

I commercialization of indigenous technology
and adaptation of imported technology for
wider domestic applications, the Government of

India constituted the Technology Development
Board (TDB) in September 1996,

TDB administers the Fund for Technology
Development and Application, created under
the Technology Development Board Act, 1995.
The Fund has been receiving grants from the
Government of India, The Technology Development
Board Act also enables TDB to build up Fund by
crediting all sums received by TDB from any other
source, recoveries made of the amounts granted
from the Fund, and any income from investment
of the amount of the Fund. The Finance Act, 1999,
enabled full deductions to donations to the Fund
for income tax purposes.

The Government of India provides funds to TDB
out of the Cess collections made from the industrial
concerns under the provisions of the Research
and Development Cess Act, 1986 (as amended
in 1995). During the period of 1996-97 to 2014-
15, a total amount of Rs. 5872.27 crore R&D cess
has been collected by the Government. TDB has
received a cumulative sum of Rs. 549.17 crore
over the period of 19 years as Grant-in-aid from
Non-plan expenditure of Department of Science &
Technology.

TDE receives applications seeking financial
asgistance throughout the year. The TDBE mandate
provides for loan assistance to the industrial
concerns. The loan carries a simple interest of five
percent per annum (w.e.f. 13" May 2002). Royalty
would also be payable on sale of products under
TDE project during the concurrency of lean. TDB
does not collect administrative, processing or
commitment charges from the applicants. TDB
provides the loan amount in installments that are
linked to implementation of associated milestones
in accordance with the terms and conditions of
the loan agreement. In some cases, TDB may have
nominee director(s) on the Board of Directors of the
assisted industrial concern. The implementation
period of a project should generally not exceed
three years,

The quantum of loan is, normally, limited upto
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50 percent of the approved project cost for the
expenditure to be incurred for completion of
project. The loan and interest is secured through
collateral and guarantees.

Normally, the repaymentofthe loan and payment of
interest commences after the project is completed
and moratorium period not exceeding one year. The
loan amount is generally recoverable in nine, half
vearly installments thereafter. The accumulated
interest up to the repayment of the first installment
may be distributed over a period of three years.

TDB also provides financial assistance by way of
grants and/or leans to industrial concerns and
R&D institutions engaged in developing indigenous
technoelogies. The sanction of grants is decided by
the Board of TDB and is provided in exceptional
cases having importance towards fulfilling national
interest. The recipient may be required to pay
TDB [equivalent to grant] royalty received by it
or share the profit with TDB proportionate to the
investments made by participating agencies,

TDB may subscribe by way of equity capital in
an industrial concern (incorporated under the
Companies Act, 1956), on its commencement,
start-up and/or growth stages according to the
requirements as assessed by TDB and keeping in
view the debt-equity ratio.

The equity subscription is decided by the full Board
of TDB. Itis up to 25 percent of the approved project
cost, provided such investment does not exceed the
capital paid-up by the promoters. The industrial
concern is to issue, at par, its share certificates to
TDB equivalent to the amount subscribed by TDB.
The pre-subscription conditions include that the
promoters should have subscribed and fully paid
up their portion of the share capital. The promaoters
shall pledge their shares to TDB of a value equal to
the equity subscription by TDB. TDB has a right to
have nominee director(s) on the Board of Directors
of such companies. TDE, in its discretion, may divest
its shareholdings in the company after three years
of completion of the project or after five years from
the date of subscription in accordance with the
procedure prescribed in the TDH [equity capital)
Regulations. However, the first option to buy back
the shares is given to the promoters.

29



gtaifre fasra 9is

W= & wRa A & e TeE
w OIE M T oTE TR w9 owed §: (1)
st WA F fou fawh wRel Wi
uEA AT TR ¥ sm (2) W e &
fHRgwatst 4 et F B omE oTs wes §
TH W@ T RS QRN S Um W YEE E
A B OUEEl WW AR UL YO 11 W, 1999 W
wrafirE feEm & s o owE fau ommo6)

TH TH AT THE & oI G

AT, 2000 B Al F WENfT amaifE S #
™ a gfE) % fAm wE oWt osin 2 v w (@

30

2011 | 5 W@ § H 9HAfT) F s O R I

fFm @1 wem UE UH @R R [EER 1 OWE, 2001
F W fEm

PR Rem O o guEE
1 Ao

1 owE, 2014 w1 dfEl feEm more-2004 EhuE,
7 faeeil § mAmm T | Ui TEE =meE W
AT A SRS, WE g T
ag fEtea amam & fnfeEwm & @, S A
a9 2014 & oW UNE W UH UHIHATE I
e e % e famm o aE

19" arftfe ufodss | 2014-15

TDB does not consider substituting the existing
loan or equity of the industrial concerns which have
obtained such finances from other institutions.

During the year 2014-15, no meeting of the Board
could be held as constitution of the Board is in
process.

National Awards on Technology Day

The Technology Development Board instituted a
'‘National Award for Successful Commercialization
of Indigenous Technology' by an industrial concern.
The Mational Award consists of two components;
(i) to the industrial concern that has successfully
commercialized the indigenous technology and (ii)
to the developer/provider of such technology. Each
component carries a cash award of Rs. 10 lakhs and
a trophy. The National Award was given for the first
time on the occasion of the Technology Day on 11%
May 1999,
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Award for SSI unit

In August 2000, TDB introduced a cash award of
Rs. Z lakh (Revised to Rs. 5 lakh in the year 2011)
and a trophy to a 8SI unit that has successfully
commercialized a technology-based product. The
first §51 award was given on 11™ May, 2001,

Technology Day and Presentation of
National Awards

Technology Day was celebrated on 11™ May, 2014
in DST, New Delhi. The Technology Day Lecture

was delivered by Prof. Ashok Jhunjhunwala [rom
[T Madras.

In view of guidelines from the Election Commission
of India, the Board did not issue the call far
Applications for the National Award and S5 Unit
Awards for the year 2014
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Sanctions / Agreements concluded
During the year 2014-15, TDB has been in the
expansion mode and exploring newer programs /
activities. A lot of consolidation of activities have
been done during the year.

Disburserments

During the year, an amount of Rs. 10.29 crore has
been disbursed towards on-going and new projects
and schemes. This included Rs. 5.63 crore as loan
and Rs. .66 crore to Venture Capital Fund (VCF)
for investment,

Products Released /[
Completed During 2014-15

The brief profile of products released / projects
completed during the year with the financial
assistance from TDE is given helow;

Projects

Aluminum lon Vapour Deposited Coated
Aerospace Fasteners

M/s Ankit Fasteners Private Limited (AFPL),
Bangalore has implemented the project entitled
Aluminum lon Vapour Deposited Coated Aerospace
Fasteners' based on technology developed in-house
by the company.

The Company had implemented & commercialized
their unique process to manufacture varied types of
Stainless Steel, Titanium, Inconel, high performance
Nickel and Cobalt base alloys fasteners for the
aerospace segment for use in engines and frames
that are subject to extreme temperatures and
rotational speeds. Ankit's Fasteners are designed for
high strength and light weight assemblies and have
an addressable captive market for these products.

The Company has indigenized an lon Vapour
Deposition (IVD) process. Ankit's Aluminum
lon Vapour Deposition (AIVD]) process dees not
generate hazardous waste. Based on these facts,
replacing cadmium electroplating with AIVD would
significantly reduce the volume of hazardous waste
generated during plating operations

Board sanctioned a loan assistance of Rs. 500 lakh
under an agreement signed on 18 April 2013 out
of a total project cost of Rs. 1297 lakh. The project
was completed by 30™ June 2014 at a total cost of

Technology Development Board

Rs, 1303.73 and TDB assistance of Rs. 450 lakh,

Multi-scale modeling platform

M/s Tridiagonal Solutions Pvt. Ltd, Pune has
developed the Multi Zonal Modeling (MZIM)
Platform. It is state of the art multi scale modeling
environment, integrating CFD and Multi Zone
Modeling in a unified environment, Several
components are available within the platform.
These include: SnappyHex Mesh for generation of
mesh, Customized CFD solver, coupling to integrate
CFD and MZM tools and post processing. OpenFOAM
happens to be the primary CFD platform whereas
Cantera is used for modeling chemical reactions.
Python is used for product integration, Numpy
& Scipy handles core numerics; VTK serves as
primary graphics engine.

The company has developed the unified Multi Zonal
platform integrating all the different components
together. It offers very intuitive, user friendly and
advanced GUI Interface and Graphics engine. The
whole platform has been designed to be modular
where various components can be easily swapped
with commercial/ open source or any alternative
third party tools.

As part of this framework Tridiagonal has developed
the most advanced OpenFOAM based CFD solver
which supports wide range of physics. This is well
supported by an able preprocessing/ meshing
module and a powerful post processing module,
At the same time, our GUI interface has developed
into very user friendly and feature rich platform
comparable to any other modern commercial CFD
tool. The different componentsofthe framework are:
Overall MZM Framework; Customized OpenFOAM
solver; SnappyHex Mesh Generator; Post processor;
Reaction Kinetics and Thermodynamics database
and ODE solver like Cantera.

Some aspects of MZM platform that make it unique
are 1) UseofCross platform technelogy with modern
user interface; 2) Support for high performance
computing and Job submission; 3) Client Server
support to submit job from Windows/Linux;: 4)
Highly customized CFD solver environment; 5] Use
of open source technology for cost effective usage;
6] Openness to integrate third party solvers; 7)
Excellent support from in-house consultants.
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Device Driver Synthesis and System Lewvel
Vialidation Tools for Embedded System Market

M/s Vayavya Labs Pyt Ltd, Karnataka have
implemented the project for "Commercialization
of Devise Driver Synthesis and System Level
Validation Tools for Embedded System Market".

Vavavya Labs envisaged to commercialize its tool
sulte 'VTools' which is an extension of the flagship
product DDGen into a complete ESL Design
platform consisting of several tools that automate
multiple tasks (apart from the device driver
software generation) typically carried out during
system design and development.

The technology development in the form of DDGen
designed and developed by M/S Vayavya is quite an
innovative solution and would help the EDA tool
vendors and electronic industry to use the same
which results in the productivity improvement. This

TOE hod sanctioned g loan asststance of B 225 00 lakh out of the total project cost of B 72860 fakh under art agreement signed
on I Fehruary, 2012, The project was camplated by 31 May 2014,

Technology Development Board

Software driven verification leverages the DDGen
technology to chip level verification and Software
driven inside-out-verification is UVM compliant,
passes TB & SV compliant test specifications and
re-use test specifications across scenarios. DDGen
as SaaS model is deing away with traditional EDA
tool licence model. This model is easier and quicker
for Pilot/demaos and enabler for tool based services
revenue, It has been deployed with few early but
prestigious customers.

M/S Vayavya has become contributory member in
Fortable Stimulus Working Group (PSWG) of IEEE
standards and the Hardware-Software [nterface
specification arrived at by the company would
inspire the PSWG group to look at the desired
standards in this important areqa. This participation
and contribution for the Standards will help to
promote innovation and they would gain confidence
to work on the novel solutions/ products.
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TOE sonctioned @ loon assistonce of Re. 24500 lokh out of the totol project cost of Bs. 1005 75 lnkl ander the ogreement signed o
21 June, 2012, The project was completed on 15" Decopther, 2014,

Electronic File/ Data Security

M/s Pawaa Software Pvt Litd, Bangalore
implemented the project for "Development and
commercialization of Innovative Technologies for
Electronic File/ Data Security through Encrypted
Container with Embedded Corporate Securities
Policies”.

Pawaa is an emerging player in the Global
Information Security Software Technologies and
Selutions Market. It is hindamentally focused
on addressing the challenges with Information
Security by protecting critical and sensitive
information of any enterprise or organization lor
its lifetime at the hands of its own trusted and
authorized users. PawaaFILE is a core technology
of Pawaa's project, which Encrypt and Decrypt
files without accessing a Key management server,
contact the server again. In this phase Pawaa has
built many use cases those are taken to market
as per industries input & developed support for
various authentication sources tor industiy's
acceptance, Due to this feature, irrespective of
where the PawaaFILE is produced, these files can
be consumed/used at multiple ends. Currently

19" ANNUAL REPORT | 2014-15

Pawaa supports following connectors: AD/LDAF,
Websites, OpenlD, OpenAuth, SAML, Single Signon
and XML ete.

In line with its vision of providing a simple to use
technology for file & document security, Pawaa has
seemingly worked hard & the product has been
evolved into a new product called Securélyshare
having several features but still using the Pawaa
technology. Securelyshare not only allows it to
obstruct all the technical details involved in file
security, it also enables, for the first time, taking
the file security to the application layer. This
presents Pawaa enormous opportunity to market
its products and solutions through existing
ecosystems such as Google Apps, Sales Force, box
and Share Point. SecurelyShare value proposition
is to make security available at Application layer.
SecurelyShare is designed in such a way that
Pawaa will make security easier SecurelyShare
will be integrated into Platforms, Email gateways/
applications, Storage and Enterprise/Cloud
applications. Initially SecurelyShare will be offered
free on devices such as 108, Android etc. After this
Pawaa will go after Ecosystems, which have the
potential to generate revenue.




grenfire! fAem 9

dur fwan shwew 31 feoew 2009 &P oyR g gmt &

yAIAAGE  Ueleel, QRadeie A
TETE va Ae e UeTore

T % e afomimet ®) ofEee W
Cavicor]

T T FEeW % A fawn Fwimet & fawm
o Hw W % osnm ow w0 oafew wafas
famfoat @en wEwmEawTtEe % fBafys s sgaE
T e w81 aEEEwd = oA R ogad s
wd sty wemEe &t aen Mt el woasd

BETET 23 e, 2012 W OEENWIRT W7 W SOT 10000 T T W W VeUNrE arm R el TR T W ¥V fEr

dar fE W 31 R, 2004 w90 B 9w o8

PLUS %"

Dawaa®

BTy FO2F SR, 200Z W ELATT WUT % O ARS.07 W ® W) WE wRwaa ave 8 7 250000 RO WP W grmEm

F1 O dFen anTme 9001-2008 femtEEn w1 o
FATEA oA

FAgR  YEE EEE EmEfes owm @
fromt 4w svam & o fefee oA, Teifee
HAFHHES UeEe] S oo =i e & seed &
H7 #Am EfeE TR % feu st IR @
g ez s Fm ose gt b o9 s
marmTEnst w5 wafos fEwr € w9 A fowe, 2004
¥ W & =mmr w1 5 vl # oaEeEm ae
W T5m B FEWT BN 6000 @@ T AW fEed
qft W W OAE R

~

19" arftte wfades | 2014-15

Technology Development Board

PLUS*%¢*
Dawaa®

TOE sanctioned o loan axsitonce of R 250000 lakl aut of the tetol project cost of e 686,07 lakh under the agreement signed an
23" Apgust 2012 The project was completed on 31¥ Becember 2014,

Recombinant Antigens, Recombinant
Monoclonal Antibodies & Cell Derived Antigens

M/s Yashraj Biotechnology Ltd, Navi Mumbai
have implemented the project "Development and
Commercialization of Recombinant Antigens,
Recombinant Monoclonal Antibodies and Cell
Derived Antigens”

The company deals with the development of new
disease markers of clinical relevance and most
importantly considering variant Indian strains of
microbiologist and diseases most prevalent in our
country. Biomedical fluids being one of the major
raw materials, the company possesses required
skilled human resource and access to the human
hiomedical fluids with all the approvals viz. from
Pollution Control Board of wvarious states, the

Government of Maharashtra, Food and Drug
Administration and other regulatory bodies. The
collection alsoe complies with 1SO 9001-Z008
guidelines.

The present project envisaged setting up of
state-of-the-art infrastructure for Production of
Recombinant Antigens, Recombinant monoclonal
Antibodies and cell derived Antigens for their use
in manufcturing of m-vitro diagnostic assays.
They have set up two state-of-the-art laboratories
for Recombinant and Cell Culture facility alongwith
the state-of-the-art QC Laboratory and additional
production  facility for Recombinant and Cell
Derived products. The technical closure of the
projects as declared by the company is December
20114, The last installment of Rs. 60.00 lakh is yet to
be released by TDB.

TDE sanctioned o loan assistance of Re 600,00 lakh out af the total project cost of Rs. 1200.00 lakh under the ogreement signed on
23 April 201 2. The project was completed on 31 December, 2014,
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4G wireless 3GPP LTE Products: Base Station
(eNodeB), User Equipment (UE) and LTE
Emulators

M/s MYMO Wireless Technology Private Limited,
Bangalore have Implemented the project
"Commercialization of 4G wireless 3GPP LTE
Products: Base Station (eNodeB), User Equipment
(UE) and LTE Emulators”,

Mymo's Project contemplated to enable it in
becoming a globally competitive products design
house for 4G Wireless standards like 3GPP LTE
which is also known as GSM Advanced Cellular
Wireless Technology and LTE-Advanced: Release-9,
10, 11 and 12 in the LTE handheld UE and eNodeB.
Mymo is currently demonstrating the Release-9
products for different segments of customers
like UE Handheld solutions, eNodeB L1, VLSI

Technology Development Board

and Chip vendors and collaboration with R&D
premier institutions for advanced LTE products in
Release-10, 11 and 12 and showcases the cutting-
edge innovations and [PRs.

The company has come up with a wide product
portfolio, which includes innovative products
(wireless sniffer; air-to-ground LTE-like interface)
are cutting edge, and have the potential to
significantly improve its revenues. It has built
the products indigenously based on 3GPP LTE
Release-9 standards for global & domestic PR
licensing and building the products with royalties
with a clear TTM (time-to-market]) advantage in
reaching out to ditfferent segments of the marketas:
i) Base Stations: Macro, Micro, Pico, ii) Handsets: [P
Cores, ASIC & Chip and iii) Emulators: MW 20000
UE and MW 2000E BS.

TOR sanctioned o loan assistonce of fs. 24000 lakl out of the total project cost of Bs. 58533 Taki under the agreement signed an 20
July 2012, The prajoct was completad on 30 September 2014,
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= "M HEEA 1 FUET TET g siEtTs SEe /O WeeEs SaeT W W9A ZEEl &) aeEne n industrial concern seeking financial industrial concern or the entrepreneur/promoter
@ W OUF P wex 8 wEed W w wwwidbgovin B W FT HEAT £ assistance from the Technology Development  can also obtain the format of application from the

T %1 SRR oad s osmEn ourA Board should submit the application in  website of TDB i.e. wwwitdb.govin.

ety e e P % fm Fff a.é 2014-15 ﬁ: ure 3:"%3_'{ a |'.|r_escrii':nled 1'{1.»r'n13|:. ';'he format of application : : : :
e ger Proeme Uefide P e P B o oo g S e = seeking financial assistance from Technology AF}K}HCGTIDHS Received in 2014-15
SEMl q §6 & SE SEiE WEE 6 28 SEEd Development Board and other details are available qpp received 28 applications from various

f-;[ ' g :” ) W? jﬂﬁﬁ SISTR BN ey in a brochure titled 'Project Funding Guidelines’
W RERR RS A g1 e S which is made available free of cost by TDB. TDB
receives the applications throughout the year. The

industrial concerns during the year.

TH—ATT UTH ATaST

e Application Received State-wise

The state-wise distribution of 28 applications is as under:

(Bdg & o)
(R&. In Crore)

State / Union Territory Nunlftber of Estimated Total Assistance sought
| i T 05 609.17 47.89 Applications Cost from TDE
1 Freht 0z TO.27 3292 1 Andhra Pradesh 05 60917 47 .99
3 LELL 01 51.37 25.00 2 Delhi 02 70.27 32.92
4 wiamm o1 1.99 0.99 3 Gujrat ™M 51.37 25.00
8 Fef 06 56.35 31.89 4 Haryana 01 1.9 0,09
] A R 01 21.50 8.00 5 Karnataka 06 56.35 31.89
T HERTR 09 311.63 184.86 6 Madhya Pradesh 01 21.5 8.00
8 ifsw 0 1.00 1.00 6 Maharashtra 09 311.63 184.86
G dfserryg 01 45 .90 24.00 8 Odisha 01 1 1.00
S 2 Bete i 9 Tamil Nadu 01 45.9 24.00
T = L il 10 West Bengal 01 64.72 32.36
Total 28 1233.90 389.01
HA—ATL YT HATASA
e g faem werm une fen W fE e md onide &9 W s ww A 1 g9-am W s Applications Received Sector-wise
w1 faaom A9 fem o 2 TDB receives applications seeking financial assistance in all the sectors of the economy. The sector-wise

details of receipt of applications are given in the table below:-

(s a A

(Re. in Crore)

Number of  Estimated Total Assistance sought

| = 02 15.96 14 04 Sector Applications Cost from TDB
5 v— od 288.00 189.67 1 Agriculture 02 35.36 14.04
. -, o1 o5 B4 2 Chﬁmlcelll 04 zaﬁ 189.67
a 3 Electronics 1 9.97 9.1
4 AT L B0 {5 5  Engineering 06 636.64 72.65
5 s T 06 119.39 37.90 6 Health & Pharma 06 119.39 37.9
b I T 07 142.91 64.06 7 Information Technology 07 142,91 54.06
7 = 0z 1.63 1.58 8 Others 02 1.63 1.58
s 28 1233.90 289,01 Total 28 1233.90 389.01
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Profile of Applicants

TDB mainly received applications from private limited companies. A few applications were also received
from public limited companies etc, during the year, as may be seen from the table given below,

Number of
Category Applications
Private Limited Company 20
Public Limited Company 0e
Others 02
Total 28

Initial Screening of Applications

The Initial Screening Committee (15C) examines
the -application received for financial assistance,
from the point of view ol completeness of the
application, objective of the project and status of
the technology, etc. Such screening may include
preliminary discussions with the applicant and
technology provider besides calling for additional
information/details or a brief presentation
covering the project. If the application does not
meet the criteria prescribed for TDB's financial
assistance, the applicant is advised accordingly.

The list of experts, who assisted in the Initial
Screening of applications, is appended to this
report. TDB is thankful to them.

Project Evaluation

Project Evaluation Committee (PEC)

Based on the recommendations of the I5€, the
application is referred to the Project Evaluation
Committee (PEC). For each project, a PEC is
constituted keeping in view the nature of the project
and the product. PEC consists of experts (scientific,
technical and financial) in the relevant fields from
outside TDB for an independent evaluation of the
project.

The experts [serving or retired) may belong to
government departments, R&D organizations,
academic institutions, industry, industry
associations, financial institutions and commercial
banks. The PEC visits the project site. The applicant
along with the technology provider is given full
opportunity to give a detailed presentation on
the scientific, technical, marketing, commercial

19" ANNUAL REPORT | 2014-15

(Rs. in Crore)

Estimated Total Cost  A28istance Sought

from TDB
1012.41 285.04
219.86 102.39
1.63 1.58
1233.90 389.01

and financial aspects and to provide in-depth
infermation on varieus issues related to the project
& the company.

High Level Expert Committee (HLEC)

In order to expedite the process of evaluation
for pending and upcoming project proposals,
Chairperson, TDB (from the year 2011-12)
constituted a High Level Expert Committee which
consists of eminent experts (scientific, technical,
academia, marketing and financial) in the relevant
fields from outside TDE under the Chairmanship
of a renowned personality for an independent
evaluation of the projects.

The Board in its 49" Meeting dated 18.02.2012
deliberated at length upon the new process of
evaluation of project proposals by High Level
Expert Committee (HLEC), The Board appreciated
and endorsed the steps taken to reduce the time to
process proposals.

The Board recommended the following process of
evaluation for the future:

a) The Board appreciated the concept to evaluate
proposals in this manner and suggested that
several domain specific committees should be
formed with 3 to 4 technical experts and 1 to
2 financial experts. These committees would
meet once in a quarter to review the cases and
make suitable recommendations.

k] The Board authorized the Chairperson to
constitute 7 to 10 member expert panel for
B-10 committees in different domains. For the
purpose of evaluation at any given point of
time, 3 to 4 members can be drawn up for a

q
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particular meeting, including a finance expert.
The committee will select a Chairperson during
the meeting and he will be authorized to sign
the minutes.

¢) Thesegroupswillhaveatenureofapproximately
2 years,

d] The Chairperson can nominate, depending
upon the specialized need, additional members
to these committees.

e) This procedure is in addition to the instruments
of evaluation already available with TDB and
both the mechanisms would co-exist.

As desired by the Board in its 49" Meeting dated
18.02.2012, the following procedure was adopted
for subsequent meetings of HLEC.

% Projects were segregated in to four sectors
namely Agriculture / Healthcare, Engineering
/ Electronics, IT / Telecom and Chemical /
Energy & Waste Utilisation.

“* Four different sector specific committees
consisting of two domain experts and one
financial expert were made to evaluate project
proposals falling in each of the sector.

% The evaluation parameters were decided with
weightage and committee members were
requested to evaluate each proposal on certain
parameters in the scale of 1-10,

The first meeting of this High Level Expert
Committee (HLEC) took place during 23™ & 24*
January, 2012 at Mumbai under the Chairmanship
of Dr. Anil Kakodkar, Ex-Secretary;, Government of
India, Since then four HLEC Meetings have been
held done at Mumbai, Hyderabad, Jaipur and

Ahmedabad.

Evaluation Criteria

The application is evaluated for its scientific,
technological, commercial and financial merits.
The evaluation criteria include:

- The uniqueness and innovative content of the
prztial for wide application and the benefits
expected to accrue from commercialization

- Adequacy of the proposed effort

- Capability of the R&D institution(s) in the
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proposed action network

- Organizational and commercial capability of
the enterprise including its internal accruals

Reasonableness of the proposed cost and
financing pattern

Measurable objectives, targets and milestones

- Track record of the entrepreneur

Confidentiality and Transparency

TDE recognizes that it is important to maintain
confidentiality, as each proposal is a commercial
proposal involving a new product or process.
Where the applicant mentions that some of the
information provided to TDB has to be treated
as strictly confidential, it is not circulated to the
experts of the Project Evaluation Committee or High
Level Expert Committee. The PEC or HLEC respects
the sensibility of the applicant’s apprehensions
in disclosing certain vital information on the
pProcesses,

After a comprehensive discussion/deliberation
with the applicant, the observations and
recommendations are finalised by the experts
constituting the PEC or HLEC. All the proposals
cleared from HLEC goes for assessment through
Techno-Economic  Viability [/ Due-diligence,
however, cases recommended by the PEC goes
for due diligence only if the TDB's assistance
to the project exceeds Rs. 10.00 Crore. The
recommendations of the PEC or HLEC goes to the
Board for approval. If the project proposal is not
recommended by PEC or HLEC, the application is
closed by TDE after intimation to the applicant.

Approval of Financial Assistance

The project proposals recommended by HLEC for
financial assistance are further assessed through
a Techno-Economic Viability / Due-diligence
process by the independent agency/agencies,
However, in case of PEC, the cases beyond Rs.
10.00 crore assistance only go for Due-diligence,
before the proposal is referred to the Board for its
consideration and approval for financial assistance.

Monitoring and Review
TDB releases the approved assistance to

-
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the beneficiaries in installments, based on
risk associated milestones. The second and
subsequent release of installments depends on
the recommendations of a Project Monitoring
Committee [PMC) constituted for each of the
approved projects. The PMC invariably consists
of a scientific/technical and financial expert who
was a member of the PEC or HLEC at the time of
evaluation of the project.

TDE conducted thirty one (31) meetings through
Project Monitoring Committees / Project Evaluation
& Monitoring Committees, review meetings and
inspections during 2014-15.

Summary Status of Applications

gtenfre) faera 91 Technology Development Board

List of Experts who assisted the ISC,
PEC, PEMC, HLEC and PMC

Thirty four (34) expeérts from the relevant
fields have provided their expertise to TDE in
evaluating the project proposals, monitoring and
reviewing the projects during 2014-15. The list of
experts is appended to this report. TDB gratefully
acknowledges the valuable contributions made by
them.

The information regarding the number of applications received by TDB during 2014-15 and the status of
applications as on 317 March, 2015 are indicated in the table given below:

Status Number

Application Received
Closed as on 31.03.2015
Agreements signed in 2014-15

Referred to or Processed after PEC/HLEC

Application under Consideration [/ under
Initial Screening
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{R=. In Crore)

Estimated Total Assistance
Cost sought from TDB
28 1233.90 389.01
05 120.26 50.48
00 0.00 0.00
0o 0 0
23 111364 338.53
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a proactive role besides responding to

the applications received from industrial
concerns and other agencies. The idea is that
TDB's support for technology development and
commercialization should be comprehensive.
In a proactive role, TDB has also participated in
Venture Capital Funds to spread itself by providing
support to early stage ventures through SMEs
having innovation and innovative products [
services. TDB's motivation and participation has
resulted in the venture capitalists contouring their
assistance to TDB's mission. TDB took a growth-
oriented initiative by instituting the Seed Support
Scheme for start-ups in Incubators in previous
years to provide early stage financial assistance
to the young entrepreneurs for bringing their
innovative technology venture ideas to fruition.
TDB has signed Memorandum of Understanding
(MoUs) with select foreign institutions, namely,
AgenceNationale De Valorisation de la Recherche
(ANVAR), France, Centre for the Development
of Industrial Technology (CDTI), Spain and
Commonwealth Business Council [CBC), UK to
promote, assist and fund the development of joint
technology cooperation for technology transfer,
industrial research, technology development and
innovation for the purpose of generating economic
benefits.

The Technology Development Board takes

Under the aegis of its mandate, TDB has encouraged
development and commercialization of indigenous
technologies through the above initiatives. The
Board continued its association with the following
initiatives during the year 2014-15,

Participation in Venture Capital Funds
(VCFs)

In addition to the direct financial assistance to
industrial concern attempting development and
commercialization of indigenous technologies or
adapting imported technology for wider domestic
application, TDB participates in the technology
focused Venture Capital Fund (VCF) to support
technologically innovative viable ventures with
the objective to spread itself by providing support
to early stage ventures having innovation and
innovative products / services.

The issue of participation in Venture Capital Funds
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(VCFs) by TDB was discussed on several occasions
in Board Meetings. The Board considered TDB's
participation in VCFs as an excellent tool for
increasing geographical and technological spread
and decided that TDB may continue to support
the VCFs rigorously on the selective basis in high
risk, high return technology oriented projects, as
funding to technology oriented projects through
VCF route has shown remarkahle success and
supported large number of projects.

The Board in its 44™ meeting dated 17™March, 2010
decided to constitute a committee to consider and
review the support provided by the TDB to Venture
Capital Funds and suggest the methodology to
be adopted for supporting the VCFs by TDE. The
Board also finalized the following broad guidelines
for participation of TDB in Venture Capital Funds
during its 45" meeting dated 10™ May, 2010;

< TDB funds will primarily be deployed in VCFs
which have policy to invest in innovative and/
or technology oriented portfolio.

Contribution in small to medium size fund
would be preferred.

4 The benefliclaries of the VCFs should be
primarily from SMEs sector.

% The contribution by TDB in the VCF will
normally be upto 15% of the fund size. Higher
contribution can be considered in case of
VCFs serving innovation for inclusive growth
J/ industrially backward regions or first
generation entrepreneurs upte 25%. In case
the portfolio is 100% technology oriented even
higher contribution by TDB can be considered
based on Board approval.

&

% Asanoversightmechanism, TDBrepresentative
will be a member of the Investment Committee
of the VCE to concur in proposals.

% The representative will be authorized to make
exceptions to balance the portfolio.

% Track record of the Fund Manager would be
considered.

#» Financial services will not be preferred.

Upto 31* March, 2015, TDB continued its
participation in 12 [twelve] VCFs and committed
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investment of Rs. 310,00 crore leveraging total
fund aggregating to Rs. 2408.00 crores from other
investors.

Projects Approved under India Spain
Innovating Program (ISIP)

Upto 31 March, 2015, TDB continued its
association with total eight (8) bilateral projects
under India Spain Innovating Program (ISIP)
between CDTI, Spain and TDB to promote, assist
and fund the development of joint technology
cooperation / transfer projects and for supporting
SME growth via technology transfer and innovation
for the purpose of generating economic benefits to
both the countries. The details of the projects are
as follows:-

% FXINTERACTIVE - International Project for
the high technology tools for the interaction
between the stakeholders of the forex market.
The companies involved were Fxtreet and
Medical VM from Spain and I-Knew Indices
from India.

< Integration Security System - An Electronic
Surveillance System. The companies involved
were RANTRING S. L. from Spainand RANTRING
Software Engineers Pvt. Ltd,, India,

% SCUTUM - The main aim of this project is to
research in the development and application
of non-toxic insecticide microcapsules to
synthetic and natural textiles, in order to
obtain microencapsulated fabrics, bed sheet
and clothes that avoid the mosqguito bites.

#+ COWBULL-Increase of Centerless Grinding
Manufacturing Competitiveness in Indian and
International Markets due to a technology
development and transfer framework between
Spain and India.

< BTENSION - [t is a collaborative 36 months
duration project with two Spanish partners
and two Indian partners that will collaborate
with the aim of developing advanced and
eco-friendly new low wvoltage technologies
to be applied to distribution boards and
electromechanical devices that in future will be
commercialized in national and international
markets,
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< BENGALA - It is a collaborative 22 months
duration project with one Spanish partner as
main participant and one Indian partner as
other partner. The aim of the project is to test
and exploit the vast possibilities that a country
like India offers in the Flavors and Fragrances
field.

SKIDS - A collaborative 60 months duration
project with one Spanish partner and one
Indian partner that will collaborate with the
aim of development of new skids for the sectors
in which these companies have major presence,
so that they could become comprehensive
solutions integrating various process stages
into a single unit like a turnkey mini plant.

% SAECLIMBER INDIA- A collaborative 18
menths duration project with one Spanish
partner and one Indian partner that will
collaborate with the aim to develop a product
line to fit the needs on construction on the
developing countries, where the needs are on
high volume equipment and high rise buildings.

&

seed Support Scheme for Start-Up in
Incubators

TDB continued to provide financial support to
Technology Business Incubators (TBIs) and
Science & Technology Entrepreneurs Parks
(STEPs]) to extend much needed early stage /start-
up capital to young entrepreneurs to incubate
and to bring their innovative technology venture
ideas under development te fruition and finally to
reach the market place. This would enable some of
these innovative ideas/ technologies to graduate
to a level where they can then be fit for seeking
normal lending through TDB/ Fl's route on their
way to successful commercialization. Thus the
proposed assistance is positioned to act asa bridge
between development & commercialization of the
technologies.

TDB provided financial assistance to five
Technology Business Incubators (TBls) and Science
& Technology Entrepreneurs Parks (STEPs) under
Seed Support Scheme for Start-up in Incubators to
incubate technological ideas during 2005-06. This
scheme has progressed well and TDB extended the
scheme and supported another five incubators for
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Rs.100.00 lakh each in the second round in 2007-
D8, five incubators for Rs. 100000 lakh each in the
third round in the year 2009-10, nine incubators
for Rs.100.00 lakh each in the fourth round in the
yvear 2010-11 and twelve incubators for Rs.100.00
lakh each in the fifth round in 2011-12.

To nurture the incubation of technological
ideas, lab scale technologies and technological
entrepreneurship, TDB has extended support
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to thirty six (which includes two times financial
support to four TBIs/STEPs) Technology Business
Incubators (TBIs) and Science and Technology
Entrepreneurship Parks (STEPs) as on 31" March,
2015. These Incubators have provided assistance
to more than 150 Incubatee companies for their
projects which are in the areas of telecom, software,
robotics, agriculture, instrumentation, engineering,
environment, pharma, food, solar, textile and
biotechnology etc,
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National Awards on Technology Day

The Technology Development Board instituted a
'National Award for Successful Commercialization of
Indigenous Technology' by an industrial concern. The
National Award consists of two components: (i) to the
industrial concern that has successfully commervcialized
the indigenous technology and (i) to the developer/
provider of such technology. Each component carries a
cash award of Rupees ten lakh and a trophy. The National
Award was given for the first time on the occasion of the
Technology Day on 11™ May 1999 and thereafter, it has
been decided to give the National Awards every year on
the Occasion of Technology Day i.e. 11% May.

Award for SSI unit

In August 2000, TDB introduced a cash award of Rs. 2
lakh and a trophy to an SSI unit that has successfully
commercialized a technology-based product. The first
SSI award was given on 11% May, 2001 and thereafter it
has been decided to give the Award for SS1 Unit every
year on the Occasion of Technelogy Day. The cash awards
were later revised to Rs. 5 lakh in the year 2011-12

National Award 2014

Technology Day was celebrated on 11* May, 2014 at DST,
New Delhi. The Technology Day Lecture was delivered
by Prof. Ashok Jhunjhunwala, IT Madras.

In view of puidelines from the Election Commission of
India, the Board did not issue the call for proposal for the
National Award and SSI Unit Awards for the year 2014,

Interactive Meetings with Indusiry

TDB organised a series of interactive meetings with
industry, potential entrepreneurs and technology
providers through the industry associations and R&D
organizations, etc TDB also participates in various
exhibitions.

Through these multifunctional platforms, TDB aims
at creating an awareness amongst the Industries,
R&D Organisations, Academic Institutions, Scientific
and Industrial Research Organisations, etc, on the
availability of financial assistance on soft terms for their
commercialization efforts especially for indigenously
developed technologies.

glaifre faem 9 Technology Development Board

Such meetings have been held in India and abroad under
the Ministry of Science & Technology at Ahmedabad,
Bangalore, Beijing (China) Brussells (Belgium),
Bhopal, Bhubaneswar, Bikaner, Budapest [Hungary),
Cairo (Egypt), Chandigarh, Chennai, Chidambaram,
Coimbatore, Dehradun, Delhi, Devangere, Gujarat,
Gurgaon, Guwahati, Greater Neida, Hannover
(Germany), Hyderabad, Hubli, Imphal, Indore, Istanbul
(Turkey), Jaipur, Jhunjhunu, Jammu, Johannesburg
(South Africa), Kanpur, Kerala, Kochi, Kolkata, Lucknow,
Ludhiana, Madrid (Spain), Madurai, Mumbal, Mysore,
New Delhi, Noida, Nagpur;, Nainital, Oxford [UK), Pilani,
Pune, Rajahmundry, Rajapalayam, Rajkot, Roorkee,
Rudrapur; 5ao Paulo (Brazil), Shillong, Shimla, Tamilnadu,
Thessaloniki (Greece), Thiruvananthapuram,
Tiruchirappalli, Udaipur, Vapi, Vellore and Vijayawada,
since September 1996,

An analysis of the state-wise distribution of agreements
signed so far by TDB indicates that more efforts are
needed to encourage commercial enterprises to adopt
indigenous technologies and set up plants in other States
and Union Territories that have not been covered so fan

TDB has participated and organized worlshops in
close coordination with chambers of commerce, trade
associations and institutions spread all over the country:
TDB officers participated in exhibitions and interactive
meetings held with industry and institutions during
2014-15, These are listed below:

October 6" - 8%, 2014

TDB participated in 4th National Level Exhibition and
Project Competition under Innovation in Science Pursuit
fior Inspired Research (INSPIRE) Award Scheme held on
6" — B October, 2014 at Pragati Maidan, New Delhi.

November 18" - 21*, 2014

TDB participated in India - US. Technology Summit &
Knowledge held on 18* - 21* November, 2014 at India
Expo Centre, Greater Noida, Dethi NCR organized by
Confederation of ndian Industry (CII), New Delhi. A large
number of stakeholder from industry, government and
institutions from India, US.and othercountries participated
in this event as exhibitors, speakers and delegates to take
part in policy dialogues, business sessions, B2ZB meetings,
(26 meetings, B2G interactions and also in exhibiting
technology intensive products and services.

Wab Site
The web-site for TDB is avaitabie on the following address:

wrw, tdb.gov. in
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1986, as amended in 1995, provides for the

levy and collection of cess on all payments
made towards the import of technology. The rate
of cess is 5 percent. The cess is payable by an
industrial concern which imports technology on
or before making any payments towards such
import. The proceeds of the cess are credited to
the Consolidated Fund of India. The cess is levied
and collected for the purpose of encouraging
the commercial application of indigenously
developed technologies and for adapting imported
technologies for wider domestic application.

The Research and Development Cess Act,

Out of the cess collections, the Government of
India, through appropriations made by Parliament,

glaifre! faem 91 Technology Development Board

pay to the Fund for Technology Development and
Application to be utilized for development and
commercialization of indigenous technology and
adaptation of imported technology. The Fund is
administered by the Technology Development
Board.

Cess Collections and Payments

(1997-2015)

The following table indicates the year-wise cess
collection from 1996-97 (the year in which the
Technology Development Board was constituted
by the Government) and allocations to TDBE and
payments to TDB.

Research and Development Cess, Collections and Disbursements

{Rs. In Crore)

o Allocation to TDB
o m wj [ EcgrEaE | Reved G Actual ;;:gnmt ta
ik (BE) (RE)
1996-97 80.13 30,00 30.00 29.97
1997-95 $1.42 T0L00 4493 4963
| 90X G5 B0 50,00 20.00 2E.00
1999-00 H8.93 FLO0 S0.00 30.00
2000-01 98.91 70.00 63.00 62.79
2001-02 9530 63.00 57.00 57.00
2002-03 o947 58,00 56,00 6,00
20003-04 11951 55.00 5363 33.65
2004-05 156,499 54.00 48,10 4810
2005-0d 176,61 43.50 42.65 42.66
2006-07 186,56 33.50 04,90 04.32
2007-08 254,09 03,00 60,00 [ 900
200E-0% 310:33 20080 04.67 0.00
2000100 4122 k(KD 20,040 0.00
2010-11 592.22 50,00 50,00 5.00
2011-12 T02.54 SO0 50,00 000
2012-13 685,62 50,00 50.00 22.50
2013-14 T37.54 Sib LK) 35040 [3.50
2014-15 906,78 211.06 49,85 6.75
Total 587227 1141.86 T04.75 54917

A tatal of Rs, 587227 crord was colfected through RED cess during the years 1996-2005 A cumulotive sum of Rs 54217 drare over
the period af 1Y years (1996-2015) has been made available through Grant-in-aid from non-plan expenditure of Department of

Science & Technology,
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Annual Report and Audited Accounts

Section 12 of the Technology Development Board
Act, 1995, prescribes that the Board shall prepare
its annual report, giving a full account of its
activities during the previous financial year. As
per section 13(4) of the Technology Development
Board Act, the Board has to furnish to the Central
Government, its audited copy of accounts together
with auditor's report.

The Annual Report, including audited copy of the
Annual Accounts of the Technology Development
Board for the year 2013-14 was laid before Rajya
Sabhaand Lok Sabhaon 07.05.2015 and 06.05.2015
respectively.

TDB Secretariat

New Incumbent

4 Shri Praveen Sharma, Section Officer from
Department of Science & Technology (DST) has
joined the Technology Development Board as
Under Secretary wef, 17.04.2014,

19" ANNUAL REPORT | 2014-15
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< Dr Maitreyee Nanda, Scientist 'F' from DRDO
has joined the Technology Development Board
as Scientist 'G’ we.f17.04.2014.

% Dr Chaitali Bhattacharya, Head, R&D from TERI
has joined the Technology Development Board
as Scientist 'D' wed. 15.05.2014.

Income Tax exemption

The Central Board of Direct Taxes ([CBDT),
New Delhi has granted exemption to TDB - u/s
10[23C(iv)] of the Income Tax Act, 1961 for the
further period ie. Assessment Year 2000-01 and
onwards vide notification no. 173/2007 dated 18*
May, 2007 issued on 217 May, 2007.

Implementation of Official Language

The Technology Development Board, since its
inception, has implemented various provisions
pertaining to the official language of the Union, and
had printed Netifications, Annual Reports, Project
Funding Guidelines, Brochures, Vouchers etc. in Hindi
and English. The exhibits / panels are prepared in
Hindi and English for display in various exhibitions.

-
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INITIAL SCREENING COMMITTEES

Agarwal, 5.P,

Ahuja, A. C.

Budhiraja, Renu

Dixit, Aparna

Godse, Vinayak

Varshney, K.C.

Katoch, D.C. (Dr.)

Katpalia, Geeta (Dr.)

Kumar, Manoj

Tayal, Kumar Devendra (Dr.)

Ex-GM, Bank of Baroda, New Delhi

Former CMD, IFCIVCF, New Delhi

Director & HOD, e-Governance Group, Department of Information
Technology, New Delhi

Professor, Schoal of Biotechnology, JNU, New Delhi

Director, Data Protection, Data Security Couneil of India,

Former ED, |DBI, Greater Kailash-Il, New Delhi
Jaint Advisor (Ayurveda), Department of Ayush, Minislry of Health & Family
Welfare, New Dalhi, Ministry of AYUSH, New Delhi

Scientist 'F', (Innovation & IPR Cell), Deptt. of Electronic & IT, Electronic
Niketen, Ministry of Communications and Information, Mew Delhi

Associate Professor, Computer Engineering Department, Delhi
Technology, Lodhi Road, New Delhi.

Associate Professor & Ex-Head, Indira Gandhi Delhi Technical University,
Delhi
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PROJECT EVALUATION AND PROJECT MONITORING

Aggarwal, 3.P.
Agrawal, Anurag (Dr.)

Bruhadeshwar, Bezawada
{Dr.)

Chockalingam, A. (Dr.)

Chaudhary, M. C.
Dhumal, Jaisingh
E.V. Thomaskutty
Gupta, Praveen

Kumar, Rajesh
Karunakaran, K.P. (Dr.)

Kotwal, P. P. (Prof.)

Mohanan, P.V. (Dr.)

Muthu, M.V,

Mathotra, R. K. {Dr.)
Nivsakar, Manish (Dr.)
Pradhan, B.D. (Dr.)

Rao, Basuthkar J (Dr.)
Roy, Shantanu (Prof.)
Sastry, Krishna M.V, (Dr.)
Sarma, P. Ananta
Sivasubramanian, V. (Dr.)

Varshney, K.C.
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Ex-GM, Bank of Baroda, Mew Delhi

Scientist, Institute of Genomics and Integrative Biology (IGIB), New Delhi
Assistant Professor, Centre for Security, Theory & Algorithmic Research,
IIIT, Hyderabad.

Professor, Depariment of Electrical Communication Engineering, l1Sc,
Bangalore.

Former Direclor {Technical), TCIL, New Delhi

Chief Manager, Technology Finance Group, ICICI Bank Limited, Mumbai.
Retd. AGM, Federal Bank, Ernakulam MNorth, Kerala

Chartered Accountant, M/s K. 5. Gupta & Co., New Delhi

General Manager (TF), BSNL Corpaorate Office, New Delhi

Professor, Department of Mechanical Englneering, Indian Institute of
Technology, Bombay, Mumbal.

Professor and Head, Department of Orthopedics, AIIMS, New Delhi

Sclentist 'F' & Scientist In-charge, Toxicology Division
Shree Chitra Tirunal Institute of Medical Science & Technology,
Trvandrum-695011, Kerala

Fromer Execulive Direclor- IFCI, Bangalore

Former Direclor, R&D Centre, Indian Oil Corporation, Faridabad

Director, BV, Patel Pharmaceutical Education and Research &
Development Centre, Ahmedabad-380054.

Retired Professor, IIT Bombay

Senior Professor, Department of Biotecnology Science, Tata Institute of
Fundamental Research,

Associate Professor, Department of Chemical Engineering, [IT-Delhi, New
Deihi

Senior Scientist , National Centre for Cell Science, NCCS Complex, Pune.
Chief Executive Officer, SIDB| Venture Capital Limited, Ground Flaaor,
MSME Development Centre, Mumbai

Director-Tech, Phycospectrum Environmental Research Center (PERC),
Chennai

Former ED, IDB|, Greater Kailash- 11, New Delhi
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BALANCE SHEET
As at 31st March, 2015

{-\rrﬁ] . ﬁ) Amount in Rupees
By / dftcd s 3 S1ffie KEGE gaHE a9 Mwer asf Corpus/ Capital Fund And Liabilities Schedule Current Year Previous Year
X/ Iee e 1 8,76,60,25,760 8,22,44,82,468 Corpus/Capital Fund 1 8.76,60,25,760 8,22,44 92 488
Rordt sffy Tiverd 5 = Reserves and Surplus 2 - -
fraifta / z9<iadic ® 3 2,75,35,158 264,77 686
/ = F s il Earmarked | Endowment Funds 3 2,75,35,158 2,64.77,686
g - e 4 5
F1 &R : Securad Loans and Borrowings 4 - -
Eﬂf_ﬁﬁiﬁ O] m 5 a
3R Unsecured Loans and Borrowings 5 - -
arerfie wige aifgm 6 - o
Deferred Credit Liabilities B - -
A g s urgen 7 1,16,49,245 1,21,56,953
- Current Liabilities and Provisions T 1,16,49,245 1,21,66,853
EE—(-[ 8,80,52,10,163 8,26,31,27 127
o TOTAL 8,80,52,10,163 8,26,31,27,127
. . = ASSETS
fatRa aftesafar 8 4261110 53,76,574
P iy Fixed Assets 3 4261110 53,768,574
Priifia seiade ws # few 9 65,99,000 65,99,000 i
_ Investments- From Earmarked/ Endowment g 65.99.000 65.99 000
fyaer — arg 10 1,91,17,41,823 1,86,57,68,670 Funds = e
: = T - 1 6.88 26.08.230 .38 53 82 883 Investments- Others 10 1.91,1?’,41,823 1,86,57.68 670
ﬁﬁﬂ- E?T Current Assets, Loans, Advances etc. 11 6,88,26,08,230 6,38,53,82 883
e o T ATeTT EETETT 9 7 . Miscellaneous Expenditure (to = =
E\fﬂ ﬁiz‘-q f the extent not written off or adjusted)
= 8.80.52.10.163 8 26.91.27.127 TOTAL 8,80,52,10,1863 8,26,31,27 127
W oy Sifet 24 = Signiﬂcant Acecounting Policies 24 - -
arerfas erfia affe Sl ov o) 25 = Contingent Liabilities and Notes on Accounts 25 - -
g /- B = B /- sd/- sd/- sd/-
: (NIRAJ KELA) (Dr. MAITREYEE NANDA) (Prof, ASHUTOSH SHARMA)
(w1 @) (sr. #34) sz (ul. sireraly i) DIRECTOR SCIENTIST 'G' CHAIRPERSON
e CEICERSIS FTERTET Technology Development Board ~ Technology Development Board Technology Development Board
gt faems 99 HiEe fGem e urenfa fasr 918
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INCOME AND EXPENDITURE ACCOUNTS FOR

TAATE I9 DI 31T T A BT AT

For The Year Ended 31st March, 2015
31 HE, 2015 B IFAR ,

{'\‘Tﬁl B ﬁ] Amount in Rupees
3T Al TgeH 9o forwsn ad INCOME Schedule Current Year Previous Year
fagt / Sareil |9 g 12 Income from Sales/ Services 12
AEH / wfend) 13 6,75,00,000 13,50,00,000 Grants / Subsidies 13 6,75,00,000 13,50,00,000
e / afsTaT 14 Fees/ Subscriptions 14 - -

Income from Investments (Income on Invest,
FrRw & ama (e / oeE F FEw W oam) 15 from sammarkedlento.) i - -
RTSTed, WehTe 31718 ¥ 3 18 19,30,909 571,887 Income from Royalty, Publication etc. 18 19,30,909 571,887
aifter =ra 17 51,88,95,868 40,71,20,048 Interest Eamed 17 51,88,95,868 40,71,20,048
g 1Y 18 1,42,960 8,51,78,395 Other Income 18 1,42.960 851,788,395
T:’[ = ga?f 3R @er w8 7ai A afg / finmEe 19 Increase / (decrease) in stock of Finished goods 19
and works-in-progress
Bl {iﬁ} 58,84,69,737 62,78,70,330 TOTAL (A) 58.84.69,737 62.78.70.330
L] EXPENDITURE
TR &Y 20 1,55.33,185 1.45,34,095 Establishment Expenses 20 1,55,33,195 1,45,34,095
at=1 werfae e anfe 21 2,49.48,393 11,11,81,199 Other Administrative Expenses etc. 21 2,49,48.393 11,11,81,199
T, wiend! zeofe ov = 22 10,50,00,000 Expenditure on Grants, Subsidies elc. 22 10,25,00,000
1 | 23 Interest 23 = -
Hoerd (aﬂ‘ﬁ:tﬁ 8F GERGIE 9 & 30 9% 9do Depreciation (Net Total at the yearend -
tﬂ'r[} 11,62,821 15,30,333 corresponding to Schedule -8) Vhean 15,390,533
o (@) 4,16,44,409 23,2245 627 TOTAL (B) 4,16,44,409 22,97,45,627
: Balance being excess of Income over :
R UY 3 W sferear () 54,68,25,328 39.56,27.703 Expenditure (A-B) 54,68 25,328 39,56,24 703
Ul @ Al W WA (52,02,056) | (312,35,599) Prior Period Adjustments (52.92,056) (3,12,35,599)
wee Rod H weqreise ) Transfer to General Reserve - -
BT BS # A T sfaRes iy 54,15,33,272 36,43,89,104 Balance Being Surplus Carried To Corpus Fund 54,15,33,272 36,43,89,104
HEwayel e At 24 Significant Accounting Policies 24
ST ST Sitv ol av fewforat = Contingent Liabilities and Notes on Accounts 25
5/ B= i {mn:.f tELA] (Dr. um*rnss‘?rfée NANDA) (Prof ASHU‘?géH SHARMA)
(ixsr Be) (s1. A3 siqi) (u1. smegany wHi) DIRECTOR SCIENTIST 'G' CHAIRPERSON
e CEICERSIS FTERTET Technology Development Board ~ Technology Development Board Technology Development Board
gt faems 99 HiEe fGem e urenfa fasr 918
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AATE T8 DI U] Ud AT BT oI

RECEIPTS AND PAYMENTS ACCOUNTS

31 AT, 2015 3 AR For The Year Ended 31st March, 2015
{'\‘Tﬁl v ﬂ) Amount in Rupees
giftaal da - ad freen ad RECEIPTS Current Year Previous Year
e oW Opening Balance :
&Y yafE o g Ay 30,85,00,000 54.75,00,000 Investment in short term deposits 30,95,00,000 54,75,00,000
Held Adg 97,734 38,378 Cash in hand 97,734 38,378
% ¥ Amn 8,75.36 867 21,05,74,406 Cash at bank 8,75,38,967 21,05,74,406
UelaRil SaTae - 79,33,110 Flexi Account - 79,33,110
SpaEEl () 1,98,78.686 DFID-INVENT 1,98,78 686 =
ytenfha) Rey v andgs & v we Fund for Technology Development & Application
i) & & By 6,75.00,000 13.50,00,000 i) TD Fund 6,75,00,000 13,50,00,000
ii) e arafey 91 9% =10 464,70 008 3,90,15,658 i) Interest on shori term deposits 4.64,70,008 3,90,15,658
iii) U] O¥ BT 5,58,67,960 13,06,26,714 iii) Interest on loans 5,58,67,9860 13,06,26,714
iv) B 62,776 20,186,755 iv) | Interest on royalty 62,776 20,16,755
v) SFEF IR =T = 17,44, 887 v} Interest on grants - 17,44 887
i) o &7 sl 295545176 27.62,50,193 i} Repayment of loans %9155,45,1?5 27,62.50,193
vii) ey e 19,30,909 5,71.887 vii) | Royalty 19,30,209 571,887
vili) E‘T:f 7,000 = wiii) Donations 7,000 -
m:l an.g@mmg $ mq‘ Wl i 52 25 642 E ix) Interest on saving accounts 52.25,642 =
%) : i : S § x) Advance to staff members - -
) | fafer mftoet 47 382 156,044 xi) | Miscellaneous receipts 47,382 1.26,044
i) : e xii) Security Deposit Received / Advance - -
XU ﬁ]ﬂq% HEEH 3 i,'II[ - - o oy - ; : i
i) BRIkl £ = - - ¥iii) | Recoveries towards Income Tax deducted at source - -
- CAIT SR ST A gl xiv) | Recoveries from salaries 12,50,736 6,74,798
) I G O A 5 12,50,736 6,74,798
: 5 %) GITA - =
K‘u'.} il = a : - 3 8580586 i) | UTI_Ascent India Fund& ITVUS - 385,89 586
) Sekais — B g e siieski g TR e xvi) | RVCF 30,63,268 36,28,979
xvil) | srRdTRiTes Sl 26, xviil) | Dividend 25,05,506 15,76,576
xvil) | & 2505.398 15'?‘_5‘2?6 xix) | Venture East Tenel Fund - 84,84,088
X'H [ { EE %i: 7 = 3‘1’34. EE
m,:'l :: iE’-‘ﬁ {ﬁﬂ;ﬁuﬁ;’ & = T o) = 8.34 75.775 xx) Other Raceipt (Income & Profit from venture fund) - 8,34,75, 775
xxi) IN—EHETo g (5,98.216) (3,09,68,285) xxi) | Recaoveries pending adjustment (5,98,216) (3.09,68,285)
Xxi) a7 e = 1,00,000 *xii) | Earmest money deposit - 1,00,000
i) maﬂg@ — e 10,57 472 1,98,78.686 #xiii) | DFID - INVENT 10,57 472 1,98,78,686
& el 89,69,49,096 1,47,68,38,235 TOTAL 89,69,49,096 1,47,68,38,235
L Bl = B/
(vt @en) (e A3 =) (). aryresy wml) sd/- sd/- sd/-
= St i (NIRAJ KELA) (Dr. MAITREYEE NANDA) (Prof. ASHUTOSH SHARMA)
DIRECTOR SCIENTIST "G’ CHAIRPERSON
R faee 9 vrenfrer faes 9 et faerg 9 Technology Development Board  Technology Development Board Technology Development Board
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glaifre! faema 91 Technology Development Board

AATE T8 DI U] Ud AT BT oI

RECEIPTS AND PAYMENTS ACCOUNTS

31 AT, 2015 3 AR For The Year Ended 31st March, 2015
{'\‘Tﬁl v ﬂ) Amount in Rupees
e : Payments Current Year Previous Year

TITOT = ESTABLISHMENT EXPENSES

1y T 1,45,54,529 1,32,23,248 i) Salaries 1,45,54,529 1,32,23,248
ii) ‘T\'ﬂ'{ﬁ = i) Wages - =
i) | A @ () 9.93.601 28,60 747 i} Travel Expenses (Domestic) 9,93 601 28,69,747
vy qAET =9 (ﬁ%m} - 265,820 iv) Travel Expenses (Abroad) & 265,820
v) | uiiRsHe 39,600 25,450 V) Honorarium 39,600 25,450
viy | eI e 5,951 8,229 vi) Over Time Allowance 5,951 8,229
vil) | farfeenr = 2,67.744 2,74,037 i) Medical Expenses 2.67,744 274,037
viil) | wfti=afea @ g dvm siveE 2,59,898 6,93,328 viii) Pension Contribution for Deputationists 2,509,898 6,93,328
x) | g8 vg fEea - - %) Liveries & Uniform - -
HATAY @Y OFFICE EXPENSES

i) AP /e 2,44,291 878,078 i) Telephone / Telex 2,44,291 8,78,078
ii) =F TFe 73634 1,52,239 i) Postage stamps 73,634 1,652,239
i) Y2, o, T 2,05,888 91,304 ii) Petrol, Oil, Lubricants 2,05,888 91.304
ii) W Ud YE—Eg 1,98,331 3,57.370 ii} Repairs & Maintenance 1,98,331 3,57.370
iy | I W vE B 13,34,968 21,58,150 i) Consumable Stores & Printing 13,34,968 21,58,150
iv) AT T35 'q'q g3 2496 18,222 iv) MNewspapers & Magazines 2,496 18,222
V) AR Tl i Weh 35,155 79,560 v) Entertainment & Hospitality 35,155 79,560
vi) | 459 I @ 2,46,916 10,00,095 vi) Meeting Expenses 246,916 10,00,095
viiy | fasius vd vymn 5,52,993 32,99,439 vii) Advertisement & Publicity 552,993 32,959,439
viii) | drenfrer ffew =g 1,29,360 39,98,344 viii) Technolagy Day Expenditure 1,29,360 39,98,344
ix) | fafgy =g 3,86,055 33,15,553 ix) Miscellaneous Expenses 3,86,055 33,15,553
X) | U R - 30,00,000 x) National Award . 30,00,000
x) | uwreery e ud wReed 225 1,650 xi) Library Books & Journals 225 1,650
xi) | fafer guw 78,089,170 43,37,906 xii) Legal Charges 78,098,170 43,37,906
¥iy | ofegmiy g9y uve 1,00,44,141 2,13,89,008 xiii) Assel Management Charges 1,09,44 141 2,13,89,008
xiv) | STET T Iem - 37,255 xiv) Audit Fee . 37,255
xv) | wE=EREl & afiE (55,000) (2,000) V) Advance to staff members (55,000) (2,000}
xvi) | IREEl @ T W (7.515) 10,46,201 xvi) | Amount recoverable (TDS) (7.515) 10,46,201
xvil) | faverstt @) S1n / diu 4,21,985 12,81,457 xvii) | TA /DA to Experls 4,21,985 12,81,457
xviii) | fadsrsi &1 oo 2,94 500 14,29,000 xviii) | Honorarium Experts 2,94 500 14,29,000

uREufeal / il & aRkads CHANGE IN CURRENT ASSETS / LIABILITIES

i) | fafew oeR @ yraE A i) Payment to Sundry Creditors - =
ared o BOARD EXPENSES

i) Hewl @ U [/ Sy . 24,089 i) TA | DA to Members - 24,089
ii) a2 & 95F FT TGY = 91,022 i) Board Meeting Expenses - 91,922

19" arfife wftdeT | 2014-15

19" ANNUAL REPORT | 2014-15



glaifre! faema 91 Technology Development Board

HAA aadnr= ad fieer ad Payments Current Year Previous Year
i) | faserE @ v : 15,000 ii) Fee to Board Members . 15,000
yoira @ CAPITAL EXPENDITURE
iy SR/ GUaRe [/ 7o 11,025 9,398,811 i) Equipment / Apparatus / Machinery 11,025 9.39.81
i) FEER U9 e 36,332 7,75,300 ii} Furniture & Fixtures 36,332 7.,75,300
i) | @ ; > i) Vehicle . 2
iv) =Hid ¥ ATgHT derd HT geer z 443 118 iv) Remittance of Income Tax deducted at } 443,118
v) | e e 9 Read &1 gy 12,50,736 6,74,798 s _ .
vi) | ®mel vd oYELue. 9,94,684 7,34,300 v) ::'t:f"“ O Teaverien: 9. eher 12,50,736 6,74,798
&1 &1 vn 9§ e vi) Interest on TDS 9,94,684 7,34,300
i) | =T 5.62,50,000 58,79,50,000 DISBURSEMENTS FROM TDF
i) | arEe = 10,50,00.000 i) Loans 5,62,50,000 58,79,50,000
| @) ¥ vt - i) Grants - 10,50,00,000
iii) | sfime = = i) (b) Other Agencies
v) | srdErErTE (gdend) : - iv) Equity : :
v) | THE BSU %e (FEiens diUEH) ' = v) ITVUS (UTI) - -
vi) | uftergStedt dee dfted we = - vi) Ascent India Fund (UTI VFM) = =
vil) | 9y §¥€ SFe BS I - L il vii) | APIDC Venture Capital Fund . -
vily | Srfigwee de% Bs : 63,75.000 vili) | Ventureast TeNet Fund Il - 2,22,77,000
) | I - - ix) GVFL Venture Fund - 63,75,000
X) WIATE Y - 2,40,20,000 %) RVCF : a
X) | TISTESIEtens GRive £/015,68,509 Gl xi) GITA : 2.40,20,000
xii) | ¥ gfar giifgore ws 2.01.40.042 G.18:25.793 xi) | SIDBIVCF 2,09.69,509 2.46,36,284
xii) | ot $iaet #is Pt Bs = 10,20,00,000 xii) | SEAF India Agribusiness Fund 2,01,48,649 6,18,25,759
Xv) | SEAIPY deY ZIE w1 : i xiv) | Multi Sector Seed Capital Fund : 10,30,00,000
Xv) I B BRI T 79,20,263 59.13,777 xv) IvyCap Venture Trust Fund-1 - 5,00,00,000
_ | (hengsies) xvi) | Indian Fund for Sustainable Energy (CIIE) 79.20,263 59,13,777
ey _ CLOSING BALANCE
) | W Aee 13,037 87,734 i) Cash In hand 13,037 97,734
i) | &% H & ey o 52,02,08,332 30,95,00,000 i) Short term deposits with banks 52,02,08,332 30,95,00,000
L) 5 A § 23.01,73.455 8.75,36,967 i) | In Saving Account 23.,01,73,455 8.75.36.067
v) | Sromenmgel — g 36,158 1,98.78,606 iv) DFID - INVENT 36,158 1,98,78,686
ol 89,69,49,096 1,47,68,38,235 TOTAL 89,69,49,096 1,47,68,38,235
L B/ = g
(At @) (e1. A3 w41 (a. argrely wl) sd/- sd/- sd/-
S P o (NIRAJ KELA) (Dr. MAITREYEE NANDA) (Prof. ASHUTOSH SHARMA)
DIRECTOR SCIENTIST 'G CHAIRPERSON
drEnfer e ae HrEnfirer e 918 gt fAere 4re Technology Development Board  Technology Development Board ~ Technology Development Board
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glaifre! faema 91 Technology Development Board

SCHEDULE FORMING PART OF BALANCE SHEET

As On 31st March, 2015

SCHEDULE 1- CORPUS/CAPITAL FUND

CURRENT YEAR

Amount in Rupees

PREVIOUS YEAR

Balance as at the beginning of the

year
Add: Contributions towards
Corpus/Capital Fund

Add ; Balance of net Income
transferred fram the Income and
Expenditure Account

8,22,44,92 488

54,15,33.272

8,76,60,25,760

7.86,01,03,384

36,43,89,104

8224497 488

31 AT, 2015 3 AR
(afer v #)
YA 1 — sy / Dfted we :
aduar ad frwen ad

a9 & UNE H 99 8,22,44,92 488 7,86,01,03,384
Al BNOE  /  hited ) =
HE W HIGH
T A AN o o
ke god g @t 54,15,33,272
S 87,66,00,25,760 36,43,89,104

8,22,44,92 488
af @ sig § 9w 87.,66.,00,25,760 8,22,44,92,488

Balance As At The Year- End

8,76,60,25,760

8,22,44,92 488

SCHEDULE 2- RESERVES AND SURPLUS

CURRENT YEAR

Amounl in Rupees

PREVIOUS YEAR

1, Capital Reserve:

As per last Account

Addition during the year

Less: Deduction during the year
2. Revaluation Reserve:

As per last Account

Addition during the year

Less: Deduction during the year
3, Special Reserves:

As per last Account

Addition during the year

Less: Deduction during the year
4. General Reserve:

As per last Account

Addition during the year

Less: Deduction during the year

TOTAL
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gctsl U3 & U HIFT Bl Jeilsl dTell Teyat

31 AT, 2015 3 AR
(afer v #)
sl 3 — PaiRa / sTsiade ws
EUEG adar ad LEGIRCL]
3. argdtdiand &1 deflvs
1), G SR ¥R 8 28,84,00,000 28.84,00,000
Hlg ST "l 339+
Frw 9 ama
&) T 13,08,52,144 13.08.52,144
@) T 5,51,97,900 5,51,07,900
) FE 86,23,794 86,23,794
W) T ama 2,39,08,76,810 2,39,03,76,810
&) FfEm wrie) - -
25,85,05,064 25,85,05,064
2T - SO A TE v 21,25,00,000 21,25.00,000
2,37,25,50,648 2,37,25,50,648
g2l g g I 1,12,50,000 1,12,50,000
2,36,13,00,648 2,36,13,00,648
g2 - A S man s 4,36,36,450 4,36,36,450
ey « Py & e @ g1 26,76,250 26.76,250
2,31,49,87,948 2,31,49,87,948
ST o et 8,29,51.357 8.26.40,484

W _
HeT : &0 U UHHISToa] O

2,39.03,76,810

2,39,03,76.810

oy Ty

HET ¢ wEr a8 =y 18,05,553 17.60,553

S s @l HaT 12,93.40,000 12,23,80,000

i T wee I :

wer - P % g A e 26,26,000 | (29.21,11,772) 26,26,000 | (28,47,95,899)
37141772

FEA T ure i 1,083,110, 772 20,94 899
65,99,000 65,99,000

W deifier ww o® few

Fa Jume [:57":(3} = 2,09.36,158 1,98,78,686

1 [ |

el 2,75,35,158 2,64,77,686

19" arfife wftdeT | 2014-15

SCHEDULE FORMING PART OF BALANCE SHEET

As On 31st March, 2015

glaifre! faema 91 Technology Development Board

Amount in Rupees

SCHEDULE 3- EARMARKED/ENDOWMENT FUNDS

Liabilities Current Year Previous Year
A.VCF of IDBI
1) Contribution received by IDB| from
Government of India 25,84,00, 000 28,54,00,000
Income from Investment
a. Interest 13,08,52, 144 13,08,52,144
b. Royalty 5,51,97,900 5,51,97,900
c. Dividend 86,23.794 86,253,794
d. Accrued income Less waivers 23903,76,810 2,39.03,76.810
2,58,50,50.648 2,58 50,50,648
Less : Amount transferred to TDB 21,25,00,000 21,25,00,000
2.37.25 50,648 2,37,25,50,648
Less: Excess Royalty recd. earlier 1,12,50,000 1,12,50,000
2,36,13,00,648 2,36,13,00,648
Less | Loans written off 436 36,450 4,36,36,450
Less : Loss on sale of Investment 26,716,250 26,76,250
2314987948 2,31,49,87 948
Less : Provision on loan 8.29 51 357 8.26.40 484
Less ; Provision on interest & FILD 2,39,03,76,810
2,3903,76,810
Less: Audit Fees & other Expenses 18,05,553 1760553
Less: Management fees to |DBI 12,93 40,000 12,23,80,000
Less: Diminution in value of investment 26,26,000 26,26,000
(29.21,11,772) (28,47,95,899)
(37,11,772)
Amount recalvabiefrom TDB 1,03,10,772 AR
Innovative Ventures for Technology 65,99,000 65,99,000
Development
{(INVENT) - DFID 2,09,36,158 1,98.78 686
TOTAL 2,75,35,158 264,77 6BE
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gctsl U3 & U HIFT Bl Jeilsl dTell Teyat

31 AT, 2015 3 AR
(afer v #)

ERRIRRGL e ad
1. T 5 TER = - - =
2. v WaR (Afde &) - - - -
3. fodia wvamu
) a0
) g & SN 2y - - - -
4, dF :
) ArafeE FoT
— gt & 3w gu - - - -
W) 3
— YT & 3 g4 - - - -
5. 3= e ug vl - - - -
6. fed=ri 1g d=w - - - =
‘iﬁ = = - =
femufy : av & Wow <7 iy

(ufyr w. #)

gdar a8 foeer as
1. &g WER - - s .
2. 9 WK (e &)
4, d
W) HEfed T : - : 2
) 3y |y (M 5 E = 5 =
5. 3 W g vuifm - E . =
6. TSR vd #ivew - - " s
7. arae oAl - > ; -~
8. o7 (e @) 3 . i -

feaefy - af & e 31 iy

P
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SCHEDULE FORMING PART OF BALANCE SHEET

As On 31st March, 2015

Amount in Rupees

SCHEDULE 4- SECURED LAONS AND BORROWINGS

Current Year

Previous Year

1. Central Government
2. State Government (Specify)
3. Financial Institutions
a) Term Loans
b} Interest accrued and due
4. Banks:
a) Term Loans

- Interest accrued and due
b) Other Loans {Spacify]

- Inlerest accrued and due
5. Other Institutions and Agencies
6. Debentures and Bonds

-

TOTAL
Note: Amounts due within one year

SCHEDULE 5- UNSECURED LOANS AND BORROWINGS

Current Year

Amount in Rupees

Previous Year

1. Central Government
State Government (Specify)
Financial Institutions

e

Banks:

a) Terms Loans

b} Other Loans (Specify)

Other Institulions and Agencies
Debentures and Bonds

Fixed Deposits

Others (Specify)

ol | M

. -

TOTAL
MNote: Amounts due within one year
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31 AT, 2015 3 AR

A 6 — sefira v uw

(afer . #)

. hiticel SUhY U a7 g g
& FU WK ERT el wenfa

. A

fewofy : ad & +fige <a ufy

&l

YA 7 — A AAY VA WrFEr

) & 1,00,000 1,00,000
3. 9T 50,000 50,000
4. =Tl Wit @fed geuw 3y W)
) Wi % [/ 9ER
) Fuied 9/ FER - -
5. Aifafes gaare
®) Ay - -
o) I
6. &7 Te], QU
) ;rf%fﬁgfﬁﬁ & fore tem sferem 6,00,334 6,54.863
o) oET gieT e 2,82,745 2,02,745
1) foroe THE 99,09,510 | 1,08,01,589 1,05,07,726
ad (&) 1,09,51,589 1,15,15,334
(ARG I
1. @ ferg
2. Tegd] 6,97 657 6,41,619
3. fAfgar / g¥e
4. UTHIT STGHTI P AHalbiv]
5. 8 gRe / &M
6. 3 (fAfde )
&d (@) 6,97 657 6,41,619
Hd (6 + ®b) 1,16,49,245 1,21,56,953
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glaifre! faema 91 Technology Development Board

SCHEDULE FORMING PART OF BALANCE SHEET
As On 31st March, 2015

Amount in Rupees

SCHEDULE 6- DEFERRED CREDIT LIABILITIES

Current Year

Previous Year

and other assetis
h. Other

Note: Amounts due within one year

‘8. Acceplances secured by hypﬂhenatmn of capital equipment

TOTAL

SCHEDULE 7- CURRENT LIABILITIES AND PROVISIONS

Amount in Rupees

Current Year

Previous Year

A. CURRENT LIABILITIES
1. Acceptances
2. Sundry Creditors:
a) For Goods
b) Others
3. Security Received
4. Interest accrued but not due an :
a) Secured Loans /borrowings
b} Unsecured Loansiborrawings
5. Statutory Liabilities
a) Overdue
b) Others
6. Other current Liabilities
a) Pension contribution for depulations
b) Audit fee payable
¢} Pending Adjustment

6,09,334
2,82 745

1,00,000

50,000

88,09,510 | 1,08,01,588

1.00,000
50,000

6,54 863
2,02,745
1,05,07,726

TOTAL (A)

1,09,51,589

1,15,15,334

B.PROVISIONS

1. For Taxation

Gratuity
Superannuation/Pension
Accumulated Leave Encashment
Trade Warranties/Claims

Dthers (Specify)

o @m s w N

6,97 656

641,619

TOTAL (B)

6,97,656

641,619

TOTAL (A+B)

| 1,16,49,245

| 1,21,56,953
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glaifre! faema 91 Technology Development Board

el U3 @ U 19T BY TS aTet e SCHEDULE FORMING PART OF BALANCE SHEET
31 AT, 2015 3 AR As On 31st March, 2015
{-"T&’ . ﬂ) Amount in Rupees
Al 9 — faiRa / g=eiade FEAT @ fFdw SCHEDULE 9 - INVESTMENTS FROM EARMARKED/ ENDOWMENT FUNDS
CORIGRGL] feer ay Current Year Previous Year
1. e wferfery A - - _ . .
' 1. In Government Securities - -
2 @ apHiEa wfenfom - "
3, T | - 2. Other approved Securilies - -
4. fedwrd ok digw - - 3. Shares - -
& SERCHERE R 5 : 4, Debentures and Bonds - -
6. g & A1 amg w AniE (vt : : |
Frie 5. Subsidiaries and Joint Ventures - -
(1) =T 8,29.51,357 8,26,40,484 6. VCF of IDBI ( Assets) - -
el - HEaE 8,20,51,357 B,26,40,484 Investment
(2) it 92,25,000 92,25,000 (H  Lean 8,29,51,357 8,26,40,484
_ _ _ Less: Pravisions 8,29 51,357 8,26,40,484
gt it Less: Diminution in value of AMEB 6 000 (26,26,000)
Receivables 65,929,000
S 28,000 et (i) Interest 29,97 69,021 29,97,69,021
2) THATETEET 2,09,06,07,789 2,09.06,07,789 (iiy  FILD 2,09,06,07,789 2,09,06,07,789
@) T _ 2,39,03,76,810 2,39,03,76,810
2,39,03,76,810 2,39,03,76,810 Less: Provisions 2,39,03,76,810 & (2,39,03,76,810)
LR Total 65,99,000 65,99,000
@l 65,99,000 65,99,000
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glaifre! faema 91 Technology Development Board

SCHEDULE FORMING PART OF BALANCE SHEET

gctsl U3 & U HIFT Bl Jeilsl dTell Teyat

-

31 A, 2015 & AR As On 31st March, 2015
{-"T&’ % ﬁ) Amount in Rupees
gdur ad frear a9 Current Year Previous Year
1. Hwarl wierfom A - = 1. In Government Securities:
2. a0 s wferfer - - 2. Other approved Securities
3. ¥ — gidael apiErd 28,46,72,726 | 284672726 | 284672726 3. Shares-Equity participation 2046,72.726| 284672726  28.46,72,726
4. Tedww gl disw = = 4. Debentures and Bonds
5. VW SErH g9 WA S : - 5. Subsidiaries and Joint Ventures
6. d7ER B : . 29,92,72,008 & Venture Eunds
- T ﬁﬁ;ﬁm " - | 20,92,72,008 29,02,72,098 Gl EiRteL Ade, e
=) THES I w8 30,00,00,000 30,00,00,000 Lgss : Redemption 29.92.72,098 20,92.72,098
IV S — 13.15.34.803 |b) APIDC Venture Funds 30,00,00,000 aﬂ,nu,m,nuu}
O~ S— i ¢} Ventureast TeNet Fund 13,15,34,803
Tel ¢ e -| 13,15,34,803 13,15,34,803 Add: Disbursement -
) SGITHTS 15,00,00,000 Less : Redemption - 13,1534 803 13,15,34 803
T« faree - | 15,00,00,000 15,00,00,000 d) GVFL 15,00,00,000
) SRS 11,76,55,779 Add: Disbursement - 15,00,00,000 15,00,00,000
T fa _ : _ _ &) RVCF 11,76,55,779
727 : [ (30,63,268) | 11459251 11,76,55,779 P 5
7) RS v 5;6.00643 ) | Less: Redemption (30,63.268)]  114592,5M 11,76,55,779|
o ; fieor | 2,09,69.509 | 7,84.86,152 5,75,16,643 g e e
%) o = 2 Ml - Add: Disbursement 2.09,69,509 7.84.86,152 575,16,643
S = ACRER00 ORI g) IwyCap Venture Trust Fund-1 1u:uu:nﬂ:ﬂun o o
W) oLl Hae Wis hijeawe 20.00.00.,000 Add: Disbursement - 10,00,00,000 10,00,00,000]
AT R g Bcideltlind SR h) Multi Sector Seed Capital Fund 20,00,00,000
5)) W W Thiae Be 17,58 71.84% | Add: Disbursement 4 20,00,00,000 20,00,00,000|
AT AT SONA%543 IS SR80 L i) SEAF India Agribusiness Fund 17,58,71,844 |
) m E}m AT T 59,13,777 Add: Disbursement 2,01,46,649  19.60,18.493 17.58,71,644
(W ,_Hf;ﬁm 79,20,263 1.38,34,040 59.13,777 1) Indian Fund for Sustainable Energy (CIE) IELECE rEEE
7. damEde 4.33,31,000 Add: Disbursement 1,38,34,040 58,13,777
B - -| 43331000 4,33,31,000 7. GITA  4,33,31,000
1,62,70,69,097 Add: Disbursement = 4,33,31,000 4,33,31,000|
G BT A1L025:) 7,86.57,06.070 TOTAL :ﬁf:'?lgﬁf'::; 1,86,57,68,670
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glaifre! faema 91 Technology Development Board

SCHEDULE FORMING PART OF BALANCE SHEETAS

gctsl U3 & U HIFT Bl Jeilsl dTell Teyat

31 A, 2015 & AR On 31st March, 2015
{'\‘Tﬁl v ﬁ) Amount in Rupees
g ad e ad Current Year Previous Year
&, =Te], ufesgRy A.CURRENT ASSETS:
1. A 1. Inventories:
F) W Td W a) Stores and Spares
W) o oo b} Loose Tools
) e g1 o8 t) Stock-in- trade
i) HATT IS i) Finished Goods
ii) et 38 H=Y i) Work-in-progress
iii} e HIEl - - - i) Raw Material " . .
2. fafaw dar 2. Sundry Debtors
&) oA | e ol | Wt = a) Debts Qutstanding for a period excesading
six manths
o) = b) Others _
s 4% 9y 4. Bank Balances:
@) TG aBf © e a) With Scheduled Banks:
~ H[e, W W -On Current Accounts
— A A W (e o e 52,02,08,332 30,95,00,000 - On Deposit Accounts (includes DFID} 52,02,08,332 30,95,00,000
— o ETEt T 23,01,73.455 8.75,36,067 - On Savings Accounts 23,01,73.455 8,75,36,967
— Teredl Wil O 75,03,81,787 - On Flexi Account 75,03,81,787 . .
) g ot & T b) With non- Scheduled Banks:
— e, & I - On Current Accounts - -
— WA @ e (e il Efn) - On Deposit Accounts - -
— e Wit oY - On Savings Accounts -
) AT dF H WU— g, ITwATES @i 36,158 | 1,98,78.686 c) With Scheduled Bank — Alc INVENT - DFID 36,158 1,98,78,686
— TET S U7 - On Bavings Accounts
5. % Y — a7 @l 5. Post Office- Savings Accounts
&l (6) 75,04,30,982 | 41,70,13,387 TOTAL (A) 75,04,30,982 41,70,13,387

-
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glaifre! faema 91 Technology Development Board

SCHEDULE FORMING PART OF BALANCE SHEETAS

gt TS & U HIIT Pl deltel dreil Ty

31 #7d, 2015 & AR On 31st March, 2015
{‘\‘TﬁT . ﬁ) Amount in Rupees
FAE 11 — =g, uRaHfa, 3, sy genfe (Gmd 8) SCHEDULE 11-CURRENT ASSETS, LOANS, ADVANCES ETC. (Contd.)
adar qd fwer ad Current Year Previous Year
@, Fv, Al g s gl B. LOANS, ADVANCES AND OTHER ASSETS:
1. 9T 1. Loans:
e e a)suaff -
@) sl wHY W S Rerd) erdl e @) . . . b) Other Entities engaged in activities/objectives
afafafeer / sgay 4 v similar to that of the entity = . =
) e e gY el el @ e 3,87,28,99,846 3,56,98,94,501 ¢) Loan : Assistance to industrial concems
H o @ AW 5,62,50,000 58,79,50,000 Opening 3,87,28,99 846 3,56,98,94.501
2T ;W B v (29,55,45,176) (27,62,50,193) Add: During the year 5,62,50,000 58,79,50,000
"el : 9§ ghaael # aftas Less: Repayment of loan (29,55.45,176) (27.62,50,193)
HET ¢ O HTHT = = Less: loan converted into equity B
T - O ety e (83,55,068)|  3,62,52,49,602 (86,94 462) Less: Wiitten OFf - =
2. s, afrT A o Al @ serar wwg Less: Prior Period Adjustment (83,55,068) | 3625249602 |  (B4.94,462)
doqar Sdd diwa 0 ‘ﬂl’ﬂ?ﬁ 2. Advances and other amounts recoverable in cash orin
@) SHEEl o afim - 55,000 kind or of value to be received _
) I T AT | aE 10,38 686 10,46,201 a) Advance to staff members - 55,000
) @ — wiesfe o 1,23,000 1,23,000 b) Recovery from other Govt. departments 10,38,686 10,46,201
) @ 7,680 11,69,366 7,680 ¢) Others - Security Deposit 1,23,000 1,23,000
3. 9T 3y d) Others 7,680 11,69,366 7,680
&) Pl 2 gadiadie we 9 Py w 3. Income Accrued:
o) a1 e W 1,69,96,055 2,58,34,705 a) On Investments from Earmarked/Endowment Funds
) T UF S 0 2,48,87,62,225 2,06,84,03,064 b} On Investments - Others 1,69,96,055 2,58,34,705
T ¢ I AR = c) On Loans and Advances 2.48,87,62,225 2,06,84,03,064
weT : sfdadl # oftade - Less: written off -
2,50,57,58,280 Less: Converted into equity - | 2,50,57.58.280
4. Al qan = = 4. Claims Receivable S s
el (@) 6,13,21,77,248|  5.96,85,69,496 IOTAL (B) 6132177248 | 5968560496
e (& + @) 6,88,26,08,230|  6,38,55,82,883 TOTAL (A+B) 6.88.26,08.230 | 6,38,55,82,683

-
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glaifre! faema 91 Technology Development Board

3T 3R I & U AT Bl detlet dTeil e

31 #TH, 2015 3 AR

gdar a

(uf¥r v )

A 12 — @ / st 9 am

fwar ad

SCHEDULE FORMING PART OF INCOME AND EXPENDITURE
For The Year Ended 31St March, 2015

Amount in Rupees

SCHEDULE 12 - INCOME FROM SALES/SERVICES

Current Year

Previous Year

1. Tt ¥ amy
) T wE @t A
) dE W @ R
) T B faw
2. daal 4 Ay
%) 4 [d TR WA
) ST/ wRrEe S
) TOTE FHIE #HT el
) YEvEE wy (SuEs /)

5) a7 (i wi)

1. Income from Sales
a) Sales of Finished Goods
b) Sale of Raw Matenial
c) Sale of Scraps
2, Income from Services
a) Labour and Processing Charges
b} Professional/Consultancy Services
c) Agency Commissian and Brokerage
d) Maintenance Services (Equipment/Property)
e) Others (Specify)

B

TOTAL

(aifdr = #)

frear ad

1) g HWER

2) ¥ WYHN ()

3) TEmT Tt

4) HRE / we Wrd
5) sty TEe

6) & (fAfdse =)

6,75,00,000

13,50,00,000

el

6,75,00,000

13,50,00,000

-

19" arfife wftdeT | 2014-15

SCHEDULE 13-GRANTS/SUBSIDIES

{Irrevocable Grants & Subsldies Recalved)

Current Year

Amount in Rupees

Previous Year

1) Central Governmeant

2) State Government (s)

3) Gavernment Agaencies

4) Institutions / Welfare Bodies
5) International Organizations
8} Others (Specify)

6.75,00,000

13.50,00.000

TOTAL

6,75,00,000 -

13,50,00,000
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glaifre! faema 91 Technology Development Board

31T 3R T B Uh AT b! Teilel dreit w SCHEDULE FORMING PART OF INCOME AND EXPENDITURE
31 A, 2015 & AR For The Year Ended 31St March, 2015
(‘Tﬁ” v ﬂ) Amount in Rupees
CREIGRCL frwar ad Current Year Previous Year
1) Enftrance Fees - - g

1) wE9 AoE - - .
2) @ifds Yov / SOSH
3) MR/ PRIEH Yeh = z
a) werel] g : <

2)  Annual Fees/Subscriptions
3) Seminar/Program Fees = - -

4) Consultancy Fees - - -

24 i B ) Note: Accounting Palicies lowards each item are to be disclosed

femqofy : o we @) o8 o= arel e Aifodt @ i we | Faw

Amount in Rupess
SCHEDULE 15- INCOME FROM INVESTMENTS

g 15 — A | amg

tincome an Invest, From Earmarked/Endowment Funds transferred to Funds)

(FE # SN G7 B r“n:l._ ;g {-: [E hl;. s .'1_. ¥ A) 2
(e # swnaa i 7 Faie / ss=aie v @ Fon w ,| _ i matinant feomn Easmatkad Eine |nw;;1n:rusnt
Praifta we @ Padw = P : .
adurt ad | fawar ad | adarsr ad Current Year Previous Year Current Year
A ! .Fnte;e:tams._ rii
1 A I :} Other B de:f; tj:tu
ar Bonds/Debentures
W) ara ded [/ e _}‘
. 2) Dividends
2. o4 L
R a) On Shares
%) - b) On Mutual Fund Securities
o) = w8 AR 3) Rents x 2 c
BB " : : . 4) Other (Specify) 2 = -
4. 37 (= ) - - i TOTAL
Sl = & = TRANSFERRED TO EARMARKED/ ENDOWMENT FUNDS

faifta / gasiadiec we 4 swiala

- 112 19" arftfe ufodss | 2014-15 19" ANNUAL REPORT | 2014- 15 na-




glaifre! faema 91 Technology Development Board

SCHEDULE FORMING PART OF INCOME AND EXPENDITURE
For The Year Ended 31st March, 2015

3T 3R I & U AT Bl detlet dTeil e

31 #TH, 2015 3 AR

e

{'\‘Tﬁl . ﬂ) Amount in Rupees
YA 16 — VoIE, yareE e 9 sy SCHEDULE 16 — INCOME FROM ROYALTY, PUBLICATION ETC.
gowr ad froor o Current Year Previous Year
1) o 9 ey 19,30,909 571,887 1) Income from Royalty 19,30,908 571,887
2) IuTte I 2} Royalty Accrued =
HeT Jfard " = Less: Royalty written off - -
3) ary (FAfie @) . 3) Others (Specify)
CC 19,30,909 571,887 TOTAL 19,30,909 5,71,887

(wifdr & W)

feaqof)y : & uv @Y werd B st aa g |

19" arfife wftdeT | 2014-15

Amount in Rupees

7 = e Current Year Previous Year
1. T WH U= ' 1) On Term Depasits;
W) YEIT 4 B /Y 3,76,31,358 a) With Scheduled Banks 3,76,31,358 4,67,22,203
@) R — g @ = b) With Non- Scheduled Banks - -
) R & Y - c) With Institutions - }
3,76,31,368 467,22 203 - 3.76,31,358 =
2. gET Wil oY 2) On Savings Accounts:
) YET d@ @ e 52 25 642 a) With Scheduled Banks 52,25,642 55,75,928
?Hj #e — wﬁ A _ b) With Mon- Scheduled Banks - -
1) BTH G g9 @rdl = ¢) Post Office Savings Accounts - -
) &= - 52,25 642 55,75,928 .d} Others - 52,25,642 -
3, T 7 3) On Loans:
®) FHAN S FIE a) Employees/Staff
W) afreif? _ﬁﬂg O — 47.59.76.002 35.10,60,275 b) Loans assistance to industrial concerns 47,59,76,092 35,10,60,275
4 VT U =T 62,776 20,16,755 4) Interest on royalty 62,776 20,15,?55
5. T TN ST i} 17.44 887 5) Interest on grants - 17.44.887
& 51,88,95,868 40.71.20,048 TOTAL 51,88,95,868 |  40,71,20,048

Note - Tax Deducted as source to be indicated

19" ANNUAL REPORT | 2014-15
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glaifre! faema 91 Technology Development Board

31T 3R 2= a‘,-w 13T Bl FATel dTett 3@213“ SCHEDULE FORMING PART OF INCOME AND EXPENDITURE
31 #7d, 2015 B AR For The Year Ended 31st March, 2015
{?TFQT % ﬁ) Amount in Rupees
gdar a4 foear a4 Current Year Previous Year
1. Sl @ A/ Fues 9 am - - 1) Profit on Sale/disposal of Assets: : 2 =
%) e waRy — T[GPWT&F Eﬁ‘rt‘[ﬁ‘lé a) Owned assets - UTI
b) Assets acquired out of g_r&nts or received free of cost
W) SEH H WIS Her Fges Wi s 2)  Profits on redemption of units -| 83388542
2. gel & fadmas & @ 8.33,88,542 3} Dividend 88,578 15,76,576
3. ST 88,578 |  1576,576 4) Miscellaneous Income 47,382 1,26,044
4. fafee sy 45,382 1,26,044 5) Fees of Miscellaneous Services
5. fafde Harsl 91 da = 6) Donations 7,000 -
6. T 7,000 - 7} Income from Venture Fund - 87,233
7. TER WE § A - 87,233 TOTAL 1,42,960 8,51,78,395
el 1,42,960 | 8,51,78,395

Amount in Rupees

(afdr . )
SCHEDULE 19 - INCREASE/(DECREASE) STOCK OF FINISHED GOODS & WOKR IN PROGRESS
S e e 16 eicrmnen e e 7o oF Py oot s ok inFienERs |

P— ‘c|15f —— Current Year Previous Year

F) #7 Vi a) Closing Stock:

— SR =T - Finished Goods

— & VBT FwY - Work — in - progress - - .
EJ HeET : ST wid b} Less: Cpaning Stock

— daR A - Finished Goods

— =S YEl B - Wark = in - prograss - .
Maa 9fg / (aeE) (& - =) NET INCREASE / (DECREASE) [a-b] = . :

- 116 19" arftfe ufodss | 2014-15 19" ANNUAL REPORT | 2014- 15 117 -




glaifre! faema 91 Technology Development Board

3T 3R I & US AT Bl detlel dTeil 3

SCHEDULE FORMING PART OF INCOME AND EXPENDITURE

31 #TH, 2015 3 AR For The Year Ended 31st March, 2015
{?'ﬁf’ v ﬂ) Amount in Rupees

a1 99 freanr ad Current Year Previous Year
&) dat ol Aad 1,32,03,793 1,25,48,450 a) Salaries and Wages 1,33,03,793 1,25.48,450
o) Hal 3 A 5,051 B.229 b)  Allowances and Bonus 5,951 8,229
) wfaey T A simam 12,50.736 6,74,798 ¢) Contribution to Pravident Fund 12.50,736 6,74,798
g) 37 ®S H e - d) Contribution to Other Fund . S
%) FHENT e W 39,600 25,450 ¢) Staff Welfare Expenses 39,600 25,450
7) Fefef & dafrafy o R ani © o 6,09,334 9,53,226 S EHRS R oo SR e 6.00,334 9,563,226
B) faffeear st @1 wfogfi 267,744 274,037 g) Reimbursement of medical charges 267,744 274,037
o) T=IET 56,037 49,905 h)  Gratuity 56,037 49,905
Hl 1,55,33,195 1,45,34,005 TOTAL 1,55,33,195 |  1,45,34,005

19" arfife wftdeT | 2014-15
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glaifre! faema 91 Technology Development Board

3T 3R I & U AT Bl detlet dTeil e

SCHEDULE FORMING PART OF INCOME AND EXPENDITURE
For The Year Ended 31st March, 2015

SCHEDULE 21-OTHER ADMINISTRATIVE EXPENSES ETC.

Current Year

Amount in Rupees

Previous Year

31 #TH, 2015 3 AR
(¥ . #)
A 21 — I NS Ay gdie ECUIGEGL e ad
W) W [T - 30,00,000
) fafer 78,080,170 43,37,906
) AU wEe 9o 1,09,44,141 2,13,89,008
g) Hufs At - 13,12,946
) ABTE WA S §8 9,94,684 7,34,300
%) do% B @l @@ w wi - B
¥) ¢ HE R vE — 3EE 1,98,331 3,57.370
o) e e 73,634 1,52,239
) drenfran s 1,29,360 39,98,344
S1) ATET Ao IR T 2,05.888 91,304
@) SepH &N HEn TR 2,44,291 21,58,150
a) fafe, W) ue Ay 13,34,968 21,58,150
T) AT SR arEe W
&, BN 9.93.601
. fagy -
7, famers 4,21,985 14,15.586 44,17,024
@) QodTad @ fdrd U9 anafie 225 1,650
) 418 Rl # &/ / qen - 39,089
) oIl UHIET Yo 80,000 80,000
o) AT g 35.155 79,560
&) do@] v @y 246,916 10,00,095
4T} SIS TR 2,94,500 14,29,000
q) &) = B AT - -
) T @) ] - -
) SR I ATH - =
) TGN W A T o4 Wi B AT - 5,80,00,000
w) ffte @ 3,86,055 33,15,553
) SrEaR Ud gl 2,496 18,222
¥) fagoe g8 vER 5,52,993 32,090,439
7)A€ & - 91,922
@l 2,49,48,393 11,11,81,199

aj Mational Award - 30,00,000
b) Legal charges 78.09,170 43,37,906
o)  Assels Managemenl Fees 1,09.44 141 213,889,008
d) Assets written off = 13,12,948
&) TDS and Interest 9,94 684 7,334,300
f) Losson sale of Venture Fund - -
g}l Repairs and maintenance 1.98.331 3,587,370
h) Postage & stamps 73,634 1,52,239
i) Technology Day Expenditure 1,29 360 39,098,344
i) Vehicles Running and Maintenance 2,065,888 91,304
k} Telephone and Communication Charges 2,44 291 8,78.078
1) Printing, Stationary & Consumables 13,34,968 21,58,150
m} Travelling and Conveyance Expenses = -
4) Domestic 9,93 601
by Abroad -
¢) Experis 4,21,985 14,15,586 44,17,024
n} Library books and periodical 225 1.650
o) TA/DAI fee to Board members : 39,089
P} Auditors Remuneration 80,000 80,000
q) Hospitality Expenses 35,155 79,560
r} Meeling Expenses 246 916 10,000,095
5) Professional Charges 2,94 500 14,29,000
i} a) Interest written off - -
b) Royalty written off - -
c) Loan written off - -
v} Devaluation of Equity = 5.90,00,000
v} Misc. Expenses 3,868,055 33,15.,553
w} Newspaper & Magazine 2,496 18,222
x} Advertisement and Publicity 5,652,903 32,99 439
y) Board Expenses - 91,922
TOTAL 2,49,48,393 11,11,81,199

-
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glaifre! faema 91 Technology Development Board

3T 3R I & U AT Bl detlet dTeil e

31 #TH, 2015 3 AR
(af¥r w #)
gdur ay fwer ad
1) et/ et @ T sE = .
(i) sz

(i) smo goiftrr & 10,50,00,000

2) W/ HoAl B W Te Ateust
e = 10,50,00,000

te: vl @ T, 9@ TR @ ar egsE / afad & e

ITHAT 23 — =T

gaAr a9

SCHEDULE FORMING PART OF INCOME AND EXPENDITURE
For The Year Ended 31st March, 2015

Amount in Rupees

SCHEDULE 22 - EXPENDITURE ON GRANTS

Current Year

Previous Year

1) Grants given to Institutions / Organizations

{1) Incubators -
(ii) Other agencies - 10,50,00,000

2) Subsidies given to Institutions / Organizations
TOTAL - 10,50,00,000

Note: Name of the Entities, their Activities along with the amount of Grants/Subsidies are to be disclosed

Amount in Rupees

SCHEDULE 23 — INTEREST

Current Year

Previous Year

) e O OR
W) &= O W (dd 7R iEa)
) a= (Hfds )

a) On Fixed Loans
b} On Other Loans (including Bank Charges)

c) Others (Specify)

kL

TOTAL

-
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Technology Development Board

Significant Accounting Policies and
Notes on Accounts - 2014 - 15

A. Significant Accounting Policies
1. Receipts and Payments Accounts is prepared

from the cash receipt journal and is a summary
of cash transactions under various heads. It
records receipts and payments of both capital
and revenue nature.

Income and Expenditure Account is the
summary of incomes and expenditures of the
wear. ltis prepared both on cash and on accrual
basis. It records income and expenditure of
revenue nature only. The accrued interest
earned on the loan amount disbursed is
accounted for in the year in which the loan
installment is released; however, the interest is
actually receivable after the projects have been
completed in accordance with the terms and
conditions of the respective loan agreements.
Frovision of expenses due but not paid are not
make in the accounts for the year except for
Staff Dues and Audit Fess.

Depreciation on fixed assets is provided on the
basis and rates prescribed under the Income
Tax Act, 1961, on diminishing balance method.
No depreciation is provided on the fixed Assets
acquired/sold /transferred /discarded during
the financial year. Addition in fixed assets are
accounted at the cost of acquisition.

. Royalty payments are taken on receipt basis in

Receipts and Payments Account and Balance
Sheet.

. Government grants are recognized on receipt

basis. Unspent balances are not to be refunded
te the Government of India as the grants
released by the Government are credited to
the Fund for Technology Development and
Application in terms of section 9(1](a) of the
Technology Development Board Act, 1995 and
thus there is no such requirement of refund.
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No amount is, therefore, due for refund to the
Government of India.

In terms of section 9(1) of the Technology
Development Board Act, 1995, recoveries
made of the amounts granted from the Fund
for Technology Development and Application,
receipt of interest on loans, royvalty, donations
and sums received from any other source are
credited to the Fund, Keeping this provision in
view, the Balance Sheet has been prepared.

The balance sheet of Earmarked/ Endowment
funds (Venture Capital Funds) maintained by
IDBI has indicated the following:-

a) The balance sheet is prepared on accrual
basis except for income/expenditure in
respect royalty, management fee and penal
interest thereon, which are recognized on
actual receipt/ payment.

b} Thevaluation ofassets/ loans/ investments
have been carried at the assessment value
by 1DBI (Fund manager) and the provision
for reducing the book value of the assets is
recorded as per the notes provided in the
financial statements.

c] As per the Notes to Balance Sheet, there is
no change in the customer outstanding /
recovery i.e.: the amount recoverable from
the customer would include the amount
as per accord interest/ additional interest
in Memorandum Books. Further write off
of bad loans including accrued interest
outstanding shall be done where the
recovery process has reached a closure and
no further repayments are expected from
the loan accounts and the same have been
approved for write off by the Board,

d} Thefinancial statements of IDBI (VCF) areto
be read with other notes and explanations
attached with the Balance Sheet provided
by them.

I
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8.

10.

11.

12.

Fund balances are kept in short term deposits
in nationalized banks. Interest on short term
deposits is reflected in the Receipts and
Payments Accountand Balance Sheet.

The investments in companies are stated at
cost price. As per the mandate of TDE, the
investmentsarenot held for capitalappreciation
in the strict sense or for any other benefit to
TDB, the shares are held at cost of acquisition
till they are finally realized, However any
permanent decline in the fair value of the
investments so held due to the winding up or
dissolution of the respective company or any
other reason, the value of decline is charged to
the income & expenditure account,

In the case of default, rescheduling
agreement(s) whatsoever done are set aside
in accordance with the terms and conditions of
the Lean Agreement and balances in account
are restored the original agreement. This may
result in increase of outstanding amount of the
borrower due to reverting back to the original
agregment.

In the case where borrower is unable to pay
the loan / interest amount as per the terms
of loan agreement and when the dispute
arising out of out of noncompliance of the loan
agreement and consequently matter is referred
to arbitration. In such instance the outstanding
amounts of loan and interest is frozen on
the date of reference to arbitration. Further
provisioning or adjustment in the outstanding
interest is made only after the award is passed
in accordance with the award conditions.

In the case where the borrower has defaulted
in repayment of its loan and interest as per loan
agreement and has since gone into liquidation,
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13.

14.

15

16.

17.
18.

booking of interest has not been restricted
to the date of liguidation. Final provision for
write off is made for principal and interest
after receipt of final payment form the Official
Liquidator since the right to claim interest up
to the date of recovery is maintained by TDB.

In case of default by a borrower and the
subsequent passing of an Arbitration Award,
the restatement of loan and interest and also
the charging of interest is done as per the
award. This may result in decrease/ increase
of outstanding amount of interest due from the
borrower.

In the case of start of Arbitration proceedings,
the charge of Interest is discontinued from
the date of the start of the proceedings till
the award is passed. After the award, other
conditions remaining constant, the loan and
interest thereon is accounted as per award.

In case funds have not been released for the full
agreed amount and the time bound repayment
schedule is active, interest is calculated on
the basis of the amount released at the rate
applicable as per agreement.

Investments with Venture Funds other Seed
funds, are carried at cost. Since the Funds are
continuously evolving in terms its activities and
is an ongoing concern, no permanent change
in the value of the investment is envisaged or
provided. Income / Loss is recognized in the
Venture Fund Investments either on closure of
the funds or disbursement of income during
the tenure of the fund.

Stock verification is done on annual basis.

Figures are rounded off to the nearest rupee,

I
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Notes on Accounts

1. TDB received 675 lakhs (EY. Rs. 1350 lakhs]) as
grant during the financial vear 2014-15,

2. Technology Development Board has an overdue
loan repayment (amount due but not received)
amounting to Rs. 22,212.54 lakhs (PY. Rs.
19,208,12 lakhs) as on 31 March, 2015. In
addition, simple interest of Rs. 8,937.12 lakhs
(PY. Rs 5,206.06 lakhs), additional interest on
loan amounting to Rs. 11,454.40 lakhs (PY. Rs.
11,783.66 lakhs) and Rs. 3,073.19 lakhs (PY. Rs.
2,322.24 lakhs) as additional interest on simple
interest, were also due.

3. (i)

(ii)

The outstanding investment in the Ascent
India Fund (AIF) administered by the UTI
Venture Funds Management Company
Private Limited (UTIVF), Bangalore is Rs
29.93 crore as on 31.03.2015. The audited
NAV of the fund was Rs 80.91/- per unit of
Rs. 100/- on 31* March 2015.

The outstanding investment in the
Ventureast Tenet Fund Il, operated by
Venture East Fund Advisors Pvt Ltd,
Chennai is BRs 13,15 crore up to 31.3.2015.
The audited NAV of the fund was Rs 1,282 /-
per unit (face value of Rs 1000/- per unit)
on 31 March 2015.

(iii) TDB has invested Rs 30 crore (3000 fully

(iv)

paid units of Face Rs 1, 00,000/- per
units) up to 31.3.2015 in "TDB trust” (Co-
Investment Scheme with Biotechnology
Venture fund) with APIDC administered
and managed by APIDC Venture Capital
Limited, Hyderabad as per co-investment
agreement dated 16.08.2004. The audited
NAV of the fund was Bs 1,17,633/- per unit
(face value of Rs 1,00,000/- per unit) on
31* March 2015

The outstanding investment in M/s
Gujarat Venture Finance Limited (GVFL),
Ahmedabad SME Technology Venture
Fund is Rs 15.00 crores up to 31" March
2015, The audited NAV of the fund was Rs
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(v)

(vi)

Schedule - 25

1, 34,281/- per unit (face value 1, 00,000)
on 31* March 2015,

The outstanding investment in M/s
Rajasthan Venture Capital Fund (RVCF),
Jaipur “SME Technology Venture Fund”
is Rs 11.46 crore as on 31.03.2015. An
amount of Rs 0.31 crore have been
received towards redemption of units
during the year. The audited NAV of fund
was Rs 174.84/- per unit of Rs. 100/- on
31% March 2015,

The outstanding investment in M/s 5IDBI
Venture Capital Limited iss Rs. 7.85 crore
as on 31.3.2015. The audited NAV of the
fund was Rs. 834.85/- (face value Rs,
1,000) as on 31™ March 2015

(vii] The outstanding investment in SEAF India

Agribusiness Fund is Rs. 19.60 crore as on
31.3.2015. The audited NAV of the fund
was Rs. 6,76,673.09/- (face value Rs. 5,
00,000) as on 31 March 2015,

(viii) The outstanding investment in Multi Sector

()

()

Seed Capital Fund is Rs. 20.00 crore as on
31.3.2015. The audited NAV of the fund
was Rs. 14,650/ [face value Rs.10,000) as
on 31™ March 2015,

The outstanding investment in M/s lvy
Cap Venture Trust Fund-Iis Rs. 10.00 crore
as on 31.3.2015, The audited NAV of the
fund was Rs. 1, 16,867.65/- (face value Rs.
1, 00,000) as on 31* March 2015.

The outstanding investment in M/s Indian
Fund for Sustainable Energy (CIE) is Rs.
1.38 crore as on 31.3.2015. The audited
NAV of the fund was Rs. 95.32 /- (face value
Hs.100) as on 31 March 2015.

TDB has signed agreement with M/s Global
Innovation Technology Alliance [GITA), in
joint venture with ClI, in equity contribution
of 51:49 respectively with a mandate to cover
all key elements of innovation ecosystem that
benefit industry and technology start-ups,

-~
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with DST and other organizations. The equity
participation of TDB in GITA is Bs. 7.35 crore.
TDE release Rs. 4.33 crore up to 31% March
2015.

5. The transfer of money receipts and liabilities
outstanding in the books of the Industrial
Develapment Bank of India (IDBI) on account
of Venture Capital Fund (VCF) transactions
pertaining to grants released by Government
of India are required to be transferred to the
Board as on 1st September 1996 in terms of
section 10 of the Technology Development
Board Act, 1995. The Balance Sheet of Venture
Capital Fund of IDBI, vested with the Board,
for the year ended 31st March 2015 has been
incorporated in this year's Balance Sheet, The
Balance Sheet also reflects previous year's
figures relating to VCF of IDBL

In accordance with the Agreement between
Government of India through Department of
Economic Affairs (DEA) and Department For

International Development [DFID), Government
of united Kingdom of Great Britain together
with TDE bide Memorandum of Understanding
dated 29.8.2013, it was agreed that the
incubation component of “Innovative Ventures
and Technologies for Development ([INVENT)
programme will be implemented and monitored
with TDB, Department of Science & Technology,
government of India. The responsibility of TDB
is to ensure that funds will be spent on approved
activities required to deliver the overall outputs and
outcomes of the project. Accordingly TDB received
funds amounting GBEP Z00000/- equivalent to
Rupees 1, 98, 78,686/- under the agreement
during the year for disbursement. TDB is obliged
to hold this fund in a separate bank account and
the interest accrued on the bank deposit are to
be credited to the fund as part of additional funds
available for the program and as fund manager to
be released as per project guideline from time and
submit progress report and audited accounts to
DFID.

sdi- sdf- sd/-

(NIRAJ KELA)
DIRECTOR
Technology Development Board
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(Dr. MAITREYEE NANDA)
SCIENTIST 'G'
Technology Development Board

{Prof. ASHUTOSH SHARMA)
CHAIRPERSON
Technology Development Board
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Separate Audit Report of Comptroller
and Auditor General of India on the
account of Technology Development
Board, New Delhi for the year ended
31 March, 2015.

We have audited the attached Balance Sheet of the
Technology Development Board [TDB) New Delhi
at 31st March 2015 and the Income & Expenditure
Account/Receipts & Payment Account for the year
ended on that date under Section 19(2) of the
Comptroller and Auditor General's (Duties, Power
and Conditions of Services) Act, 1971 read with
Section 13(2) of the Technology Development
Board Act, 1995 (No. 44 of 1995). These financial
statements are the responsibility of the Board's
management. Our responsibility is to express on
opinion of these financial statements based on our
audit.

2, These Separate Audit Report contains the
comments of the Comptroller and Auditor
General of India on the accounting treatment
only with regard to classification, conformity
with the best accounting practices, accounting
standards and disclosure norms, etc. Audit
observations on financial transactions with
regards to compliance with the Law, Rules &
Regulation (Propriety and Regularity) and
efficiency-cum-performance aspects, ete, if
any, are reported through Inspection Reports/
Comptroller and Auditor General's Reports
separately.

3. We have conducted our audit in accordance
with auditing standards generally accepted in
India. These standards require that we plan and
performtheaudittoobtainreasonableassurance
about whether the financial statements are
free from material misstatements. An audit
includes examining., on a test basis, evidences
supporting the amounts and disclosure in the
financial statements. An audit also includes
assessing the accounting principles used and
significant estimates made by management, as
well as evaluating the overall presentation of
financial statements. We believe that our audit
provides a reasonable basis for our opinion.

4, Based on our audit, we report that
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[. we have obtained all the information and
explanations, which to the best of our
knowledge and belief were necessary for the
purpose of our audit;

ii. The Balance Sheet, Income & Expenditure,
Account and Receipts & Payments Account
dealt with by this report have been drawn up in
the Common format of Accounts approved by
the Government of India, Ministry of Finance.

iii. In our opinion, proper Books of accounts and
ather relevant records have been maintained by
the TDB, except those stated in this audit report,
in so far as it appears from the examination of
such books.

iv. We further report that :
A, Income & Expenditure Account

1. Other Administrative Expenses etc. -
Schedule-21- Rs. 249.48 lakhs

The above includes and amount of Rs. 9.95 lakh paid
towards TDS and Interest as 50 percent amount of
the tax demand of Rs. 19.89 lakh of royalty income
of Rs.58.21 lakh earned during the year 2010-
11 as raised by Income Tax Department for stay
and appeal. Since, matter was under hearing at
the close of the financial year, the amount was to
be shown as TDS recoverable under Schedule-11
«Current Assets, Loan and Advances» instead of
expenditure. This resulted in overstatement of
Expenditure and understatement of Current Assets
Loans & Advances by Rs.9.95 lakh.

B. General

1. Non-disclosure of the Contingent Liabilities
on accounts of Income Tax on Royalty

The probable liability on account of demand of Rs,
76.73 raised by the Income Tax Department against
in income from royalty during 2009-10 to 2011-12
which were pending for decision till March 2015
after appeal by the Board, was not disclosed as
‘Contingent liability’ in the ‘Notes on Accounts’ in
the Annual Accounts as required in Accounting
Standard 29,

2, Schedule-10-Investments-others
Rs. 19117.42 lakh

The above amount investments of Rs. 2846.72 lakh

.
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in shares of five companies during 1999 to 2013. On
the one hand TDB has depicted the value of Equity
of Rs. 65.99 lakh through Venture Capital Fund of
IDEI, asshown in Schedule 9, after diminution in the
value of the investment by Rs. 26.26 lakh, however
on the other, it did not apply the diminution policy
by not showing fair market price of its investments
of Rs. 2846.72 lakh in Equity Shares in Schedule 10.

3. Non-confirmation of Balances against Loan
Assistance

Schedule-11 «Current Assets, Loans, Advance
etc,» disclosed a balance of 362,52 crore as ‘Loan
Assistance to Industrial Concerns’ as on 31st
March 2015. However, TDB could confirm the
balances receivable(s) of only 48.61 crore from
entities to whom loans were provided which is
mere 1341 percent of the total loans disbursed and
outstanding at the end of the year. Therefore, the
remaining Loan assistance of Rs. 313.91 included
in assets of the Board remained unconfirmed.

C. Grant-in-aid

TDB receives grants from the Departmentof Science
and Technology (DST) out of the R&D Cess levies
collected by the Government at the five percent on
payments made towards import of technology.

Out of Rs. B96949 lakh (including opening
Balance of Rs. 4170.13 lakh and an amount of Rs.
4799,36 lakh received hy TDB as interest on short
term deposits/loans/royalty, Government grant,

Place: New Delhi
Dated:
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repayment of loans. royalty, income from venture
funds, dividend, guarantee etc.) received during
the year, the organization could utilize a sum of Rs.
1465.18 lakh leaving a balance of Rs. 7504.31 lakh
as unutilized grant as on 3 Ist March 2015.

D. Management Letter:

Deficiencies which have not been included in
the Audit Report have been brought te the notice
of the TDB through a management letter issued
separately for remedial fcorrective action.

v) Subject to our observations in the preceding
paragraphs, we report that the Balance Sheet,
Income & Expenditure Account and Receipts &
Payments Accounts dealt with by this report are in
agreement with the books of accounts.

vi) Inour opinion and to the best of our information
and according to the explanations given to us, the
said financial statements read together with the
Accounting Policies and Notes on Accounts, and
subject to the significant matters stated above and
other matters mentioned in Annexure to this Audit
Report give a true and fair view in conformity with
accounting principle generally accepted in India.

a. Insofarasitrelates to the Balance Sheet, of the
state of affairs of the TDB as of March 2015; and

b. In so far as it relates to Income & Expenditure
Account of the surplus for the year ended on
that date.
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indicating that the grant has been utilized
for the purpose for which it was sanctioned.

Annexure-1 fo Audit Report
1. Adequacy of Internal Audit System

ﬁmuﬁm&ﬁimm |

aiafer wan olEr ot w1 g
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The Internal Audit of TDB has been conducted
till 2012-13 and pending for the years 2013-14
and 2014-15,

. Adequacy of Internal Control System

However, utilization certificates amounting to
Rs. 1655.06 lakh were outstanding from 25
grantee organizations as of 31 March 2015,

System of Physical verification of fixed
assets

2. wiafes FrEw goet ®1 wEie T i
o - : ; ; \ Dm,'h_]g Fhe Iaudﬂ _u,f TDB, the fnlluw!ng Physical verification of fixed assets for the
TEME W AW S0 ¥ N, AMNE EE T 2014-15 F fom a=e qiEste @ deficiencies in addition to non-conducting year 2014-15 has been conducted. As per the
qomelt % WAw f 2013-14 [ wEfE e v amEfad WA fEm T A 2013-14 W of internal audit from 2013-14 onwards, last physical verification for the year 2013-14,
FN A F F ACE AET S e T fraset amafa® TenT F SEHER 0.4 wE in relation to internal control system were the items costing Rs. 0.14 lakh were proposed
) et f B4 % Ters :_:.‘ﬁﬁl AT H RS & ST S wE observed: for condemnation and disposal, as these were
. i : F OTEE TRW T FEfE 7 W O® Non constitution of Technology found to be unserviceable . However, no process
Wﬁfﬁl = ﬁﬂﬁ;@"‘lﬁ;ﬁﬁ“ e, Rk = ’Tl‘é T Aefd, 2014-15 ® SR T Development Board was initiated in this regard during 2014-15.
2013 ¥ S 1§ WE B il Gl WY R FE TR W W W TDB could not convene any meetings of 4, System of physical verification on
(=) ar gival & awafas gm0 g the Board since April 2013 due to non- inventories
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reconstitution of Board by the Government.

. No mechanism for assessment and

realization of royalty.
TDB has not put in place a proper system to

watch the amount recoverable as royalty and to
actually recover the amount due for recovery.

. Outstanding Utilization Certificate

In terms of Rule 212(1) of General Financial
Rules, each grantee Institution is required to
furnish the utilization certificate within 12
months of the closure of the financial year,
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Physical verification of inventories for the vear
2014-15 has been conducted.

Regularity in payment of statutory dues

The dues of Rs. 52,460/ in respect of short
recovery of Income Tax from two employees of
TDB were outstanding for recovery and deposit
in the Government Account till 2014-15.

=

Director (Inspection)

1
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