INNOVATIVE VENTURES AND TECHNOLOGIES
FOR DEVELOPMENT (INVENT) PROGRAM

World’s Largest Social Innovations & Incubation Program
December, 2018

INVENT Inception

4 Focus areas
127 Enterprises

Incubated

INR 500

Million Investment
Support

9,377 jobs created

all across India

INVENT Musings

“

Significant market opportunity exists in
the LIS to develop sustainable solutions to
social and economic difficulties
Social Enterprises in LIS exhibit potential
to scale, succeed and are investible

“

8 Low Income States

Technology Development Board (TDB),
Government of India, in partnership with the
Department for International Development
(DFID), Government of UK initiated the
Innovative Ventures and Technologies for
Development (INVENT) Program. The INVENT
program has been spearheaded by Villgro
Innovations Foundation as the lead Incubator.
Villgro has partnered with four technology
business incubators viz, SIIC IIT Kanpur, KIIT
TBI in Bhubaneshwar, IIM Calcutta Innovations
Park and Startup Oasis in Jaipur with an aim to
promote and strengthen the social enterprise
ecosystem across the eight low-income states
(LIS) – Bihar, Chhattisgarh, Jharkhand, Madhya
Pradesh, Odisha, Rajasthan, Uttar Pradesh and
West Bengal.

Capacity Building and Incubation support
through efficient incubators is the recipe
for success

“

“

Low Income states in India have a dearth of incubators and entrepreneurship
enablers that catalyse social entrepreneurship. INVENT Program solves
that by funding, mentoring and supporting social entrepreneurs and
making them investible
Paul Basil, CEO & Founder, Villgro

INVENT Story so far
INVENT has witnessed one of the most consistent
and progressive growth curve. Launched in July
2016, the actual operations started in December
2016. Interestingly, only 4 startups were
incubated in Dec. 2016 and the number steadily
rose to 37 startups in the recent half of the year,
July-December, 2018.
Since its inception in 2016, INVENT has led
to the incubation of 127 startups against the
aimed milestone of 160 startups and has
already committed INR 310 million against
the milestone of INR 500 million support.
INVENT enrolls startups in 5 sectors primarily,
Agriculture & allied, Healthcare, Livelihood &
Skill development, Education and Energy. Out of
the 127 incubated startups, 43 belong to agri &
allied sector, 26 categorize in healthcare, 24 in
livelihoods and skill, 19 under Education and 7 in
Energy. 8 of the startups are in others category
which include water sanitation, ICT, waste
management etc.
INVENT takes most pride in incubating maximum
percentage (33%) of women startups in the
country especially identifying startups from
the low-income states of the country. Some of
the women startups include, Fabric Monde,
Adit Biosense, Rimagined, Incredible devices,
Momos on Wheel among other.

INVENT incubation leading to overall growth of the startups:
Out of the total 127
startups selected for
incubation, 74 have
already received monetary
support of INR 154.7
million against the
commitment of INR 310
million, while more are in
the incubation stage.

Out of 74 funded startups,
30 startups have already
secured the follow on
funding of INR 528
million. Follow on funding
partners includes both
government and nongovernment bodies.

Out of the total follow on
funding of INR 528 million, INR
407 million is in form of equity,
INR 102 and INR 19 million
in is form of grant and loans
respectively. Some follow-on
investors are Info Edge, Water
Bridge, Intellecap, Gray Matters
Capital, Social Alpha, Unitus,
Yunus Social Business, HDFC,
Yes Bank, BPCL, BIRAC etc.

Follow on Funding Raised by Startups
Ignis Careers
Oxen Farm
Promorph Technologies
Prosoc Innovations
Nature Alms
Krishihub
HRBOT - Skillmap
Incredible Devices
Harvestwild Organics
KARMA

Lal10
Medtel Healthcare
Thinkzone
Zoofresh
Prantae Solutions
Adit Bioscience
Rimagined
Multibhashi
Carmel Organics
Krimanshi

77% of the total follow on funding
was vested in the the form of
equity based funding, 19.3 % was
received by startups in the form
of grant and 3.7% was in the
form of loans/debt or convertible
debentures.

Bix42
Flexmotiv
MunshiG
Medcords
Kaushal Bhav Skills
Momos on Wheels
Arogya Medtech
Onganic Foods
5C Networks
Talento

INVENT: Empowering Lives Through Innovation
Economic Impact:
•

74 INVENT funded startups generated
revenue of INR 1892.1 million since their
inception and INR 1016.8 million after
INVENT funding. Thus, INVENT contributed
to 53.7 % of revenue generation in less than
1 year.

•

59 IP (including trademarks) registered to
their credit.

Social Impact:
•

74 funded startups created more than 1109 direct jobs and 8268 indirect jobs all across
India.

•

Out of total direct jobs, 753 are males and 356 are female employees. Women
represent 32% workforce in INVENT startups.

•

Out of the total indirect
jobs, 4637 (56%) indirect
jobs were created for
women including 850
artisans in rural India.

•

Out of the total jobs, 37
direct jobs and 52 indirect
jobs for disabled were
created by INVENT startups.

•

INVENT startups created
impact in the lives of 1.3
million people across India.

Building the Ecosystem for Strong Entrepreneurship

I

NVENT has led to the growth of entrepreneurship ecosystem in the LIS with existing Investor
networks, service providers, mentors, other talent.

This has largely been made possible by the continuous support of our partner incubators- SIIC
IIT Kanpur, KIIT TBI in Bhubaneswar, IIM Calcutta Innovations Park and Startup Oasis in Jaipur.
The dearth of funding and hand holding support in the social enterprise space, specifically
in the LIS has been bridged adequately by the incubators and associated entrepreneurship
enablers that catalyse social entrepreneurship in its entirety.

“

Till Now, the incubator portfolio
under the INVENT stands at
127. Out of this total, IIT Kanpur
incubated 32 enterprises, IIMCIP
Empowering Lives through
has 28, KIIT TBI has 33 and
INNOVATION
Startup Oasis has incubated
tive Ventures and Technologies for Development Program (INVENT) – India’s
34. & Incubation Program
Largestanother
Social Innovations
Villgro supported Invent Program has created a single platform for
Angel Investors, Venture Capitalists, Institutional Investors, Incubators,
CSRs, Banks, Corporates, Investment Bankers, Mentors, Accelerators
and Service Providers to come together and strengthen the Ecosystem
Mohammad Azhar - Program Leader

“

“

”

Annual Report (July 2017- July 18)

INVENT Incubatees make
a mark!
• Lal10 completes the GSBI Accelerator
program and has been selected as
one of the top 18 social enterprises.
Additionally, Maneet and Sanchit, CoFounders of Lal10 got selected for
the SOCAP Entrepreneur Scholarship
Program and will be part of the cohort
2018 in San Francisco.
• ThinkZone Tatvagyan was selected
among the 55 of world highest impact,
highest potential early stage startups
by MassChallenge and participated in
MassChallenge Israel’s 2018.
• 2 INVENT Supported companies have
secured positions in the prestigious
Forbes 30 under 30 (Under Industry,
Manufacturing & Energy): Krimanshi
Technologies and Carmel Organics.
• Medcors received the prestigious
Bhamashah Techno Fund by the Govt
of Rajasthan, conferred by Hon.CM Smt
Vasundhara Raje in the presence of
T.V. Mohandas Pai at DigiFest 2018 in
Bikaner.
• Sanjeevani Goats (chosen as the Jury’s
choice) and NexConnect (chosen as the
Most Impactful startup) at Y4Biz (Youth
for Business).
• Heathcare based startups 5C Network
and Arogya Medtech won the Chikitsa
Awards 2017 from ICC.
• Oxen Farm Solutions has been voted
the most influential CNBC Awaaz
Entrepreneur viewers choice Award in
Social Enterprise category.
• Krimanshi Technologies and Jivabhumi
Agri Tech get selected for YES ScaleYes Bank’s Accelerator Program.

INVENT : Reaching the Last Mile

O

xen Farm Solution’s business model aims at providing
access to farm machinery on pay for use and techenabled model (through their App, Kombine) in a 5 billion
USD harvesting market. The solution helps farmers and
service providers measure the farm size accurately at realtime and in assistance in Hindi.
IMPACT
Today, the company has harvested over five crops across
8,000 acres of lands, connected with 5,000 farming families
and have worked across three states.
To know more about Oxen Farm Solutions, please visit:
https://www.youtube.com/watch?v=KCFhjh8U5z4
http://www.oxenindia.com/

5

C runs www.5cnetwork.com, which is an online portal that brings
together the best radiologists in the country along with cutting edge
technology, and allows hospitals and diagnostic centres to upload scans
directly to the expert panel in the fastest way.

IMPACT
5C’s impact has been profound – 50% reduction in cost for high-quality diagnostic testing,
500% improvement in TAT for cases – saving over 5,00,000 hours of waiting time, and over
10,000 critical cases done.
To know more about 5C Network, please visit
https://twitter.com/cnbc_awaaz/status/1041197489536167936?lang=en

Z

ooFresh Foods is an agri-tech startup, creating postharvest management technologies and retailing platforms
for meat products (chicken, fish, and eggs) in Eastern India,
especially in economically backward zones like Western
Odisha.
IMPACT
ZooFresh nurtures tribal women to become micro-entrepreneurs,
increasing their income 3-4 times and making them self reliant, while
bolstering access to nutrition in undeserved communities.
To know more about ZooFresh, please visit
https://zoofreshfoods.com/about/

W

ith an aim to build capacities of its users, Multibhashi focuses on early-stage
English learners who want to learn communicative English. The enterprise
has developed an Android App to make English learning easy

IMPACT
Since inception, the Multibhashi app has modelled English learning through 10 Indian languages
and has been downloaded by close to a million users.
To know more about Multibhashi, please visit:
https://www.youtube.com/watch?v=e77tjF1tmCE&ab_channel=Villgro

Series ‘A’ Investment Ready Enterprises
in Low Income State of India
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About Villgro

V

illgro is India’s oldest and foremost social enterprise
incubators. Established in 2001, Villgro creates
impactful, innovative and successful enterprises that
have an impact on the lives of the poor. So far, Villgro has
supported 225+ social enterprises that have raised over
INR 1720 Million in investments, to create more than 50,000
jobs and impact over 17 Million lives. Apart from India, Villgro also supports enterprises
in Vietnam, Kenya and Philippines. Presently, we have our focus in four sectors namely,
Agribusiness, Health, Education and Energy.

About DFID

D

FID is leading the UK government’s
development partnership program with 35
low income countries to help tens of millions
in the low-income countries come out of poverty. India is a key strategic partner to the
UK. Over the next 3 years DFID India will: •
Focus on the poorest people in 8 low income states (UP, MP, Bihar, Chhattisgarh,
Jharkhand, Rajasthan, Orissa and West Bengal).
•
Put women and girls at the heart of our work.
•
Unlock the private sector’s potential to combat poverty.
•
Develop a stronger partnership on global issues.

About TDB

T

he Government of India constituted the Technology
Development Board (TDB) in September 1996. The
mandate of the TDB is to provide financial assistance to
the industrial concerns and other agencies attempting development and commercial
application of indigenous technology or adapting imported technology for wider
domestic application. The financial assistance from TDB is available in the form of loan
or equity and/or in exceptional cases, grant.

Our Implemention Partners

INVENT Program is being implemented through the four Technology Business Incubators viz.
IIT Kanpur, KIIT Technology Business Incubator, IIM Calcutta Innovation Park, Startup Oasis.
To know more about our partners incubators please click on the links below:
http://www.iitk.ac.in/siic/d/about-siic
http://www.kiitincubator.in/
http://www.iimcip.org/
http://www.startupoasis.in/
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Footprints of 127 INVENT Startups across India

*21 Startup working Pan India.
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